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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Acme Steel Co.—-Secondary Offering—A secondary 
distribution by F. S. Moseley & Co., and A. G. Becker & 
Co., Inc., of 10,000 shares of common stock (par $10) 
at 46% per share net, was effected May 5. Dealers dis- 
count $l; 


Quarterly Dividend Increased— 


The directors on May 6 declared a dividend of $1 per share on 
the capital stock, payable June 12 to holders of record May 22. This 
compares with 75 cents paid on March 12, last. 

Payments in 1946 were as follows: March 12, 40 cents; June 12, 50 
= Sept. 12, 65 cents; Dec. 12, 75 cents; and Dec. 31, an extra 
of $1. 


COMPARATIVE STATEMENT OF EARNINGS 
Quarter Ended— Mar. 31,47 Dec. 31,46 Mar. 31,'46 
ie a $13,062,702 $12,934,748 $7,635,705 
Returns and allowances__-- mie 178,379 216,601 148,420 





$7,487,284 
1,095,692 
416,363 


Net sales__ eel ais 
Operating income __- 
Fed. taxes on income 


~ $12,884,322 
3,314,706 
1,259,588 


$2,055,117 


$12,718,146 
2,867,262 
1,349,382 


$1,517,879 





Net $679,329 


Net 


income__-_-_- 
income per 

(984,324) _ 
—V. 165, p. 933. 


share 


$2.09 $1.54 $0.69 


Aero Supply Mfg. Co. Inc.—Reclassifies Stock— 


At a meeting of the stockholders which was held on April 22, a 
reclassification of the shares of the presently authorized and issued 
class “B’’ stock into shares of capital stock was approved, and the 
necessary certificate was filed in the office of the Secretary of State 
of the State of New York on April 23, 1947, thereby effectuating the 
reclassification. 

“The Chase National Bank of the City of New York, transfer ageni, 
411 Broad Street, New York 15, N. Y., is prepared to exchange the 
class ‘‘B” certificates into capital stock certificates as soon as the 
form ~ ere surrendered to them—V. 165, p. 2405. 


Air Reduction Co., Inc. (& Subs.) —Earnings— 


3 Months Ended March 31— 1947 1946 
Gross sales, less discovnts, returns, .-. $19,867,609 $16,382,025 
@Mperating expenses —_-_- Tee 16,942,209 14,374,483 
Provision for depreciation 728,920 682,614 


etc... 





Net operating income 


oe $2,136,480 
Other income (less income charges) 


302,686 


$1,324,928 
155,921 





Total income 
Interest expense —_.___-----_ ie 
Provision for Federal taxes on income 


$2,439,166 
164,869 
846,304 


$1,480,849 
171,769 
522,355 





Bee mmeeme ...+.---... ae Spe SS ERP 
Wo. of shares of common stk. outstdg. (no par) 
Earnings per 
—V. 165, p. 2405. 


$1,427,993 
2,736,856 
$0.52 


$786,725 
2,736,856 
$0.29 


Airline Foods Corp.—Further Expansion— 


The corporation on May 7 announced the acquisition of the busi- 
mess and assets of Henri Foods Inc., manufacturers of the famous 
Henri brand spaghetti dinner and spaghetti sauces. The modern plant 
and offices of the Henri company are located at 44-14 Astoria Blvd., 
L. I. City, N. Y. No change in management or personnel is con- 
templated. 

In announcing the transaction, the corporation stated that plans 
were in process looking toward an important expansion of the busi- 
mess of Henri Foods Inc. through the medium of extensive news- 
paper and radio advertising.—V. 164, p. 3137. 


Akron Canton & Youngstown RR.—Earnings— 


March—- 1947 1946 1945 
Gross from railway__-_ $475,277 $362,132 $446,607 
Net from railway. _- ~~ 188,669 49,163 176,966 
Wet. ry. oper. income__-_ 98,305 11,202 67,665 

From Jan. 1— 

Gross from railwey_--- 
Wet from railway 
Wet ry. oper. income__- 
—V,. 165, p. 1857. 


1944 
$402,200 
145,557 
75,797 


1,330,360 
480,044 
239,630 


978,883 
197,827 
77,753 


1,303,416 
496,024 
211,251 


1,149,305 
420,687 
222,617 


Alabama Great Southern RR.—Earnings— 


March— 1947 1946 3945 
Gross from railway_._.__ $1,305,925 $1,148,177 $1,872,090 
Wet from railway 234,062 *80,313 707,839 
Wet ry. oper. income__-_ 111,646 *100,073 145,280 

From January 1— 
Gross from railway____ 
Wet from railway 
Wet ry. oper. income___ 

*Deficit.—V. 1655, p. 1717. 


1944 
$1,819,097 
700,430 
140,990 


3,923,532 
750,310 
354,320 


3,510,449 
441,617 
106,910 


5,841,804 
2,374,038 
525,448 


5,478,341 
2,300,359 
516,781 
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All American Industries, Inc.—Securities Offered— 
A. W. Benkert & Co., Inc., are offering $300,000 10-year 
5% income notes and 7,500 shares of capital stock (par 
25¢) in units of one $1,000 note and 25 shares of stock 
at $1,000 per unit. 


Trustee and registrar for notes: Colonial Trust Co. Transfer Agents: 
Marine Midland Trust Co. of New York and First National Bank, 
Jersey City, Registrar for stock: Colonial Trust Co. 


HISTORY & BUSINESS—Company was organized (under name Okla- 
homa Industrial Corp.) Jan. 30, 1947, in Delaware. In March, 1947 the 
company acquired all of the outstanding capital stock of Oklahoma 
Steel Castings Co. (Del.). Company, in order to make this purchase, bor- 
rowed $1,054,240 (plus a service charge of $75,000) from American 
Business Credit Corp. This loan has been reduced by payment on 
account to $354,022 (plus the service charge). 

On March 31, 1947, Oklahoma Steel Castings Co. was merged into 
All American Industries, Inc. A new wholly-owned subsidiary named 
Oklahoma Steel Castings Co., Inc. has been formed in Delaware to 
carry on the business formerly conducted by Oklahoma Steel Castings 
Co. The stock of this subsidiary has been pledged w.th American 
Business Credit Corp. to secure the above-mentioned loan. 

As of March 31, 1947, the company purchased all of the outstanding 
capital stock of The FitzSimons Co. (Ohio) for $900,000, of wihch 
$600,000 was paid in cash. A note in the principal amount of $300,000 
was delivered for the balance of the purchase price, and such note 
is secured by a first mortgage on the real property and fixed assets 
owned on March 31, 1947 by The FitzSimons Co. The balance of 
$600,000 (plus a service charge of $40,000) was borrowed from Ameri- 
can Business Credit Corp. Simultaneously therewith two of the selling 
stockholders purchased from All American Industries, Inc., certain 
accounts receivable for the face amount thereof ($139,858) in cash, 
and this amount was repaid to American Business Credit Corp., thereby 
reducing the amount of the $600,000 loan to $460,142. This loan has 
Since been paid off in full, except for the service charge. 

As of March 31, 1947, all of the assets of The FitzSimons Co. were 
transferred to All American Industries, Inc. under a plan of liquidation 
by which All American Industries, Inc. assumed al). af the debits 
liabilities and obligations of Th FiczSimons Co. A new ‘vholly-owned’ 
subsidiary named The FPitzSimons Steel Co. has bee). formed in 
Delaware to carry on the business formerly conducted by The Fita- 
Simons Co. 

It is the intention of the company to continue to operate these two 
businesses in accordance with existing practices and to retain, so far 
as possible, the personnel presently employed by each. 

PURPOSE—The net proceeds to be received by the company from 
the sale of the securities, are to be used to reduce indebtedness to 
American Business Credit Corp. incurred in the acquisition of the out- 
Standing stock of Oklahoma Steel. 

FINANCING—Oklahoma Steel has borrowed $300,000 from First 
National Bank, St. Louis, First National Bank & Trust Co., Tulsa and 
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National Bank, Tulsa (each bank participating to the extent of $100,- 
000) repayable $49,998 at the end of eacn year for five years and the 
balance of $50,010 at. the end of the sixth year, with interest at 342% | 
per annum. Of this sum, $250,060 was advanced by Oklahoma Steel 
to the company and used to reduce the company’s indebtedness to 
American Business Credit Corp. 

FitzSimons has entered into an agreement with American Business 
Credit Corp. for the continuing sale of its accounts receivable whereby 
FitzSimons receives 90% of the value of each account upon transfer 
and the balance of 10% upon collection. Under this agreement Fitz- 
Simons is obliged to pay a service charge of 1/30th of 1% per day 
upon the average daily cash balance, and agrees to make good any 
defaulted account receivable. 


CAPITAL STOCK—Company was organized with an authorized capi- 
tal of $125,000, consisting of 500,000 shares of capital stock (par 25c). 
146,175 shares of such capital stock are presently outstanding. These 
shares were issued privately, at various prices up to $2 per share, to 
a small group, who paid $117,936 in cash therefor, and who also 
contributed to the company the contracts for the purchase of the 
capital stock of Oklahoma Steel Castings Co. and The FitzSimons Co. 
and the arrangements for the financing necessary to obtain sufficient 
funds for the purchase of the capital stock of Oklahoma Steel Castings 
Co. Of the outstanding shares, A. W. Benkert & Co., Inc., underwriter, 
owns 3,000 shares and Ambrose W. Benkert, President and a stock- 
holder of A. W. Benkert & Co., Inc. and a director of the company, 
holds 18,333 shares. 


FUTURE FINANCING—Under existing arrangements for future fi- 
nancing, the company has received a commitment for the purchase 
of 75,000 additional shares of its capital stock at $6.40 per share. 
Company reserves the right to release or amend this commitment. 
It also contemplates the sale of an additional 25,000 shares at the 
same price. Upon the completion of such presently contemplated financ- 
ing the total number of outstanding shares will be not in excess of 
253,675.—V. 165, p. 1581. 


Allegheny Ludlum Steel Corp.—Earnings— 

Querter “ded March 31—- 1947 1946 
IY SSR IRN Ap, Oe . $24,160,492 $26,000,500 
OR ar ae ad 1,829,609 ~ 252.043 
Nuniber of common shares...-__..-~ ..- a. 1,268,2u'5 4.263; 135 
Earned per common share__. ___-~ $1.42 $0.2U0 


In announcing the earnings to the stockholders, H. G. Batcheller, 
President, declaied that the first quarter measured up to original 
expectations because of the unexpected curtailment of natural gas in 
the Pittsburgh District Mills. He told the stockholders that the com- 
pany’s principal supplier of natural gas cut the daily consumption 
during the entire quarter by 25% and, during the protracted cold 
weather, permitted use of sufficient gas for maintenance purposes 
only. 

Mr. Batcheller illustrated the seriousness of the natural gas curtail- 
ment to the company by pointing out that Allegheny Ludlum is one of 
the largest users of the fuel in the area. At the Brackenridge, Pa., 
plant, he said more than 13,000,000 feet of gas is consumed during 
a normal day, or more than is used by all domestic consumers of 
Toledo, Ohio.—V. 165, p. 1309, 


American Agricultural Chemical Co. (Del.) (& Subs.) 
—Earnings— 

9 Months Ended— 
Gross profit from operations.___..._.~-~.-- ~~ 
General and administrative expenses 
Frovision for loss on doubtful receivables__ 
Depreciation of plants z - 
Eeeeeciom Of mines... .-ccs<.- ae 
Additions to insurance reserve___-__--~----_.- 
Provision for contingencies___~- — ‘ 
Provision for estimated Federal income taxes__ 


April 3,°47 April 2,’46 
$5,615,465 $4,243,922 
€20,942 522,743 
71,875 72,713 
618,068 520,643 
73,514 56,928 
27,602 
150,000 
1,530,000 





| Ce eee olay 
Earned per share 
—V. 165, p. 678. 


$2,523,464 $1,589,042 


$2.53 


American Cone & Pretzel Co., Phila. — Officials In- 
dicted— 


Loraine J. Schumaker, President and Treasurer, and the American 
Cone and Pretzel Co., with plants in Philadelphia and other cities, 
were indicted jointly on April 30 by a Federal grand jury on charges 
of violating the Securities and Exchange Act and using the mails in 
a scheme to defraud. 

The offenses, according to U. S. Attorney Leon H. Fox, concerns 
the repurchase by the company and Mr. Schumaker of more than 
2,000 shares of the company’s $50 preferred stock at prices far 
below the real value between May, 1942, and December, 1944, by 
withholding information from the owners of. the stock of the real 
value of the securities. Judge Harry E. Kalodner issued a bench 
warrant for Schumaker and set $5,000 bail in the case. (“Philadelphia 
Inquirer.’’) 

The derivative stockholders’ suit in equity by A. L. Hall, plaintiff, 
and the individual suit by Robert M. Fry are pending in the United 
States District Court at Philadelphia, before Judge Kirkpatrick. 

In the general stockholders’ suit, an important count is asking for 
cancellation of practically control of common stock and a_ sub- 
stantial amount of preferred stock acquired (held by officials). 

Another important Count deals with the Reading Baking & Pretzel 
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bo. and the Bachman Bakeries of Reading, Pa., in which officials 

f American Cone are said to have silently been interested to the 

triment of the American Cone stockhoders. ; 

O. B. Lansinger, Chairman of the stockholders’ protective committee, 

252 So. 23rd St., Philadelphia, Pa., states that the Committee is 
bf the opinion that if the American Cone & Pretzel Co. is operated 
er the benefit of the stockholders and not a few insiders it can be 
made profitable, as it is believed to be the largest pretzel company 
n this country. ; 

It is stated that the company had never issued any financial state- 
ments to the stockholders until after the formation of the Committee 
n February, 1944. Thereafter, Mr. Lansinger said, it issued a state- 
ment for 1944, 1945 and 1946 and has paid three dividends on its 
50 par preferred stock in February, 1945, and thereafter, of $3.50 

ear. 

on account of the various complaints filed with the Securities and 
Exchange Commission, who have been investigating the company 
nd have held private hearings since the middle of 1944, their find- 
ngs brought about the present Federal Court action. See also V. 164, 
p. -1582. 


American Heme Products Corp. (& 


Quars. End. Mar. 31— 1947 1946 
*Consol. net earns. be- 
fore taxes 
Fed. and foreign income 
and excess prof. tax 


Subs.) 
1945 


Earnings 
1944 


$3,089,140 $4,325,294 $4,247,918 $4,165,482 


1,328,701 2,106,080 2,915,094 2,962,797 





Consol. net profit $1,760,439 
ver. number of com- 
mon shares_-_- 3,858,585 1,140,718 1,083,893 
Marnings per share_-_-_- $0.46 $1.95 $1.23 


*After depreciation, interest and other charges.—V. 165, p. 1582. 


$2,219,214 $1,332,824 $1,202,685 


£57,106 
$1.26 


American Iron & Machine Works Co., Oklahoma City, 
Okla.—Securities Offered—Rauscher, Pierce & Co., Inc., 
Dallas and Milton R. Underwood & Co., Houston, on May 
8, offered $1,000,000 4% sinking fund debentures at par, 
25,000 shares (no par) $1.10 cumulative preferred stock 
at $20 per share and 60,000 shares of common stock (no 
par) at $10 per share.—V. 165, p. 1183. 


American Overseas Airlines, Inc.—Registration State- 
ment Withdrawn-— 


- The registration statement (No. 7010) filed with the SEC March 31 
and covering $2,030,400 4% subordinated income debentures due 
1957 and stock purchase warrants for capital stock, has been with- 
drawn. 


Tc Increase Trans-Atlantic Service 


This corporation will step up its trans-Atlantic service by almost 
30% effective June 1, boosting its weekly round trips from 19 to 24 
to meet the increasing demand for reservations to Europe during the 
summer and fall, R. E. S. Deichler, Vice-President-traffic, announced 
on May 9. 

Advance reservations 
Deichler said.—Vv. 


already have 


165, p. 1858. 


passed the 7,000 mark, Mr. 


American Radiator & Standard Sanitary Corp.—Earns. 
(And its subsidiaries in the United States) 

Quar. End. Mar. 31— 1947 1946 1945 
Wet sales ; $41,507,000 $21,241,000 eM Pa Tt sce 
Net income 3,478,212 “712,255 $1,223,543 $1,113,854 

*Including est'maced tax refunds of $796,000 based on carry-back 
credits from 1946 to prior years. 

NOTE—During first quarter of 1947 dividends received from foreign 
subsidiaries amounted to $74,633 and in 1946 to $602,479. No part of 
these dividends is included in the foregoing statement but the amount 
thereof is held in a reserve until operating results of such subsidiaries 
for the full year shall have been determined.—V. 165, p. 2406. 


1944 


American Republics Corp. of Houston, Tex.—Listing— 


The Board of Governors of the New York Curb Exchange, it was 
announced on May 7, has approved the listing of 191,951 additional 
Shares of $10 par common stock.—V. 165, p. 2129. 


a Trustee Share Corp., N. ¥.—Registers with 


The company on May 2 filed a registration statement with the SEC 
covering 1,000,000 shares of Diversified Trustee Shares. series E. 
Underwriter American Trustee Share Corp., New York. The offering 
price will be based on market price—V. 146, p. 99. 


American Water Works & Electric Co., Inc.—Output— 


. Power output of the electric properties of this company for the 
week ended May 3, 1947 totaled 96,516,000 kwh., an increase of 
31.97% over the output of 73,160,000 kwh. for the correspodning week 
of 1946.—V. 165, pp. 2266. and 2130. 


Apex Electrical Manufacturing Co.—Private Loan— 
The company hes arranged to borrow $2,500,000 on a 
15-year serial loan carrying 312% interest, it was an- 
nounced May 6. The proceeds of the loan will be used 
to retire a term bank loan of $1,500,000 and reduce 
short-term bank loans by $1,000 000. The new loan was 
.placed privately through E. H. Rollins & Sons, Inc. 


Completion of the arrangement will permit long-term financing of 
the company’s expanded volume of business, which is approximately 
twice the volumes of pre-war production in terms of units produced 
and at the rate of about 21% times pre-war dollar value, a letter: to 
the stockholders, stated.—V. 164, p. 1198. 


‘ Associated American Artists, Inc., N. Y¥.—Files with 
EC— 


The company on April 25 filed a letter of notification with the 
SEC for 650 shares ($100 par) 6% cumulative preferred and 650 
shares (10c par) common stock. The offering price is $100 a pre- 
ferred share and 10 cents a common share. Reeves Lewenthal, Presi- 
dent, has agree to purchase any unsubscribed shares of the stock. 


Proceeds will be used to finance erection of art gallery in Beverly 
Hills, Calif. 


Associated Telephone & Telegraph Co.—Dividends— 


The directors on April 30 declared a dividend of $1.19 per share 
on the 7% first preferred stock and a dividend of $1.02 per share 
on the $6 first preferred stock, both payable June 9 to holders of 
record May 9. Last year, the company paid $1.54 on the 7% stock 
and $1.32 on the $6 stock on Dec. 28. 

Dividends are in arrears on these issues.—V. 164, p. 2826. 


Atlanta & West Point RR.—Earnings— 
March— 1947 1946 
Gross from railway____ $335.752 $325,361 
Net from railway 20,833 1,942 
Net ry. oper. income_ *22,.781 3,188 

From Jan. 1—- 
Gross from railway__ 
Net from railway______ 
Net ry. oper. income___ 
*Deficit.—V. 165, p. 1722. 


1945 
$471,700 
153,487 
31,536 


1944 
$461,374 
191,799 
32,038 


984,118 
87.787 
*35,712 


955,915 
63,930 
21,170 


1,375,962 
431,312 
92,113 


1,359,097 
523,232 
92,539 


Babcock & Wilcox Co.—Two New Vice-Presidents— 


The directors have elected Anthony M. Kohler, General Manager of 
the refractories division, and Alan E. Phin, Comptroller, to the office 


of Vice-President of the company, A. G. Pratt, Presiden 
on May 1.—V. 165, p. 1995. : ' pre uss 


Baltimore & Ohio RR.—RFC-B. & O. Hearing— 


Robert R. Young, Chairman of the Chesapeake & Ohio Ry., testified 
May 4 he considers the handling of the reorgarization of the B. & O. 
in 1945 “either dishonest or incompetent.” 

Mr. Young was summoned as an expert witness before the Senate 
Banking Committee by Chairman Tobey (R.-N. H.). The committec 
is looking into the Reconstruction Finance Corp's. dealings with the 
B. & O., preliminary to a decision on extending the life of the gov- 
ernment lending agency beyond next June 30. 

Arthur Dean, counsel for the B. & O. charged that Mr. Young, has 
“completely distorted the facts’’ regarding the B. & O. 
plan of 1945. Mr. Young had told Congressmen the plan aimed to 
~~ oy Reconstruc.ion Finance off.cia.s in the railroad.—V. 165, 
p. : 


Barber Asphalt Corp. (& Subs.) —Earnings— 

Quarter Ended March 31— 1947 1946 
Earnings after deprec., taxes, etc., $162,170 $703 
—V. 165, p. 2267. 


Beatrice Foods Co.—Two New Directors Nominated— 

The board of directors has nominated for directorships to ke voted 
on at the annual stockholders meeting June 2, 1947 George W. Ho mes, 
Precsideat of the First National Bank of Lincoln (Neb.), and Vice- 
President and director of the U. S. Chamber of Commerce, Washing- 
ton, D. C., and William G. Karnes, Vice-President and Assistant 
to the President of Beatrice Foods Co. 

Mr. Holmes is also a director of the First Trust Co., Lincoln, N b 
and of the Omaha branch of the Federal Reserve Bank of Kansas 
City, Mo. a 

Mr. Karnes has been connected with Beatrice Foods Co. in various 
— since 1936 and in his preseat capacity since 1943.—V. 165, 
p. 1447. 


‘Beaumont Sour Lake & Western Ry.—Earnings— 
March— 1947 1946 i945 
Gross from railway_- $939,668 $813,829 $1,094,709 
Net from railway 497,677 376,332 652,632 
Net ry. oper. income 259,768 266,902 147,725 
From Jan. 1— 
Gross from railway 

Net from railway 
Net ry. oper. income 
—V. 165, p. 1860. 


1944 
$1,328,192 
808,727 
i89,940 
2,443,371 
1,309,056 


717,275 


3,000,749 
1,681,529 
373,181 


3,680,758 
2,280,761 
540,475 


(A. S.) Beck Shoe Corp.—April Sales Up 18.6%— 


Period End. Apr. 30 1947—Month—1946 1947—4 Mos.— 1946 
| ae _--~ $4,095,123 $3,452,709 $13,102,365 $11,472,180 
—V. 165, p. 1985. 


sce Aircraft Corp., Wichita, Kan.—Registers with 


The company on May 2 filed a 


registration statement 
SEC covering $2,000,000 of 412%, 


convertible sinking fund debentures 
(subordinated), due 1957. Underwriter, Blair & Co., Inc., New York. 
Proceeds will be added to working capital and used to finance air- 
plane production program.—V. 165, p. 2267. 


with the 


Beech-Nut Packing Co. (& Subs.)—Earnings— 

3 Mos End. Mar. 3] 1947 1946 1945 
*Net profit $861,560 $67E,254 $544,780 
No. of shares 1,531,334 437,524 537,524 
Earnings per share $0.56 $1.55 $1.25 

*After charges and estimated Federal income taxes.—V. 165, p. 


1944 
$639,062 
537,524 
$1.46 
1860. 
Blaw-Knox Co.—Earnings— 


Quarte. Enced March 31— 
Shipments and services billed 
*Net profit b od 

umber capital shares . 1,344,843 1,334,453 
jarned ver share ide $0.58 $0.02 

*After taxes ard chatges. Includes $450,000 transferred from re- 
serve provided from income of prior years ior war and post-war 
adjustments. 

William P. Witherow, President, reported that unfilled orders at the 
end of the first quarter amounted to $32,C90,000, largest and most 
diversified backleg in the company’s peacetime -history.—V. 165, 
p. 2267. 


1947 
$11,694,320 


773,522 


1946 
$9,067,852 
728,936 


Bond Fund of Boston, Inc., Boston, Mass.—Registers 
with SEC— 


The company on May 2 filed a registration statement with the SEC 
covering 980,000 shares of capital stock. Underwriter, Vance, Sanders 
& Co., Boston. The offering price will be based on market price. 


Bond Stores, Inc.—April Sales Increased 5.9% — 


Period End. Apr. 30— 1947—Month—1946 1947—4 Mos.—-1946 
Sales __ ie . $6,759,981 $6,363,€16 $25,433,303 $20,259,620 
—V. 165, p. 1995. 


Borg-Warner Corp.—New Vice-President, etc.— 


George P. F. Smith has been elected a Vice-President of this corpo- 
ration. He also is President of Marbon Corp., a subsid ary. 

Walter M. Reynolds has been appointed Controller of 
Ithaca, N. Y., and Detroit plants of Morse Chain Co. He comes t9 
Morse from Houston, Texas, where he was Controller of the main 
plant of the Hughes Tool Co. He has already assumed his dutics in 
Ithaca.—V. 165, p. 2408. 


both the 


Bristol-Myers Co.—Dividends Declared— 


The directors on May 7 
per share on the $2.50 par 
holders of record May 15. 
3, last. 

Payments in 1946 were as follows: March 1, 35 cents; June 1, 
3 and Dec. 2, 60 cents each; and Dec. 31, an extra of 25 cents. 

The usual quarterly dividend of 93°, cents per share on the 324% 
cumulative preferred stock was also declared, payable Ju.y 15 to 
holders of record July 1.—V,. 165, p. 806. 


declared an interim dividend of 50 cents 
value common stock, payable June 2 to 
A similar distribution was made on Marca 


Sept. 


Burlington Mills Corp.—Proposed Expansion— 


A plan whereby May, McEwen, Kaiser Company, Burlington, N. C., 
will consolidate its operations with those of Burlington Mills Corp. 
will be recommended to the stockholders of each corporation by their 
respective boards of directors, it was announced jointly on May 3 
by H. M. Kaiser, President of May, and Spencer Love, President 
of Burlington. 

Details of the transaction have not been worked out but the basis 
is an exchange of 350,000 shares of Burlington common stock and 
50,000 shares of Burlington $100 par value 4% preferred stock, it 
was disclosed. Involved in the trade are May, McEwen, Kaiser Co., 
and its subsidiary interest in Dothan Silk Hosiery Co., Dothan, 
Ala.; Grabur Silk Mills, Inc., Burlington, N. C.; Sidney Knitting Mil’s, 
Inc., Burlington, N. C., and Vance Knitting Co., Kernersville, N. C. 

The May organization comprises 8 plants with a floor space total- 
ling some 459,000 sq. ft. Its operations are integrated from the 
processing of yarns to the sale and delivery of finished hosiery. 
Its products are sold throughout the United States under both 
branded and unbranded lines and its trademark ‘‘Cameo’’ is widely 
known. 


Consolidates Two Divisions— 

Consolidation of the decorative fabrics division and the bedspread 
division of Burlington Mills Corp. of New York was announced on 
May 6 by Robert L. Huffines, Jr., President. This division will be 
known as the decorative fabrics division. 

Walter S. Horne, Vice-President of the corporation and Merchandise 
Manager of the decorative fabrics division, will continue in that capa- 
city in the enlarged division. 

Philip E. Doblin, former Merchandise Manager of the bedspread 
division, has been assigned new duties in the men’s wear division, in 
which field he had extensive experience before joining the Burlington 
organization.—V. 165, p. 2273. 


refinancing. 


Burlington-Rock Island RR.—Earnings— 
March— 1947 1946 1945 
Gross from railway. $279,913 $2£3,331 $244,204 
Net from railway 57,965 62,564 107,094 
Net ry. oper. income "1,445 11,693 56,534 

From Jan. 1- 
Gross from railway 
Net from fra.lway 
Net ry. oper. income 
Deficit.—V. 1€5, p. 


1944 
$243,762 
82,468 
47,213 
866,373 
200,285 
15,348 


790,372 
229,418 
74,205 


683,276 
239,759 


107,313 


664,248 
258,441 


158,003 
1861. 


Burroughs Atding Machine Co.—Earnings— 

Gurter Ended March 31 1947 1946 
Co:uso: dated gross income from sales, etc. $14,C00,000 $10,140,000 
Net. income aiter chirges and taxes 1,006,587 333,166 
No. ef commo) shares 4,980,000 4,980,000 
Larned per share . f ; ee $0.22 $0.06 

coin S. Coleman, President of the company, told the stockholders 
et the «nnual meeting that the future outlook for the business 
depends upon the im ,aect which tie “current trend of wage increaSés 
end poss.bly pr:ce increases’ will have -on the Burroughs business 
and how muci increased costs will be offset by ‘increased, produc- 
tiv.ty ano/or incrcasea pr.ces.”’ ; i 

Mr. Coeman a.so pointed out that net unf‘lled orders on Burroughs 
bocks have increased $€,000,000 since the first of the year in spite 
of the fact that unit production has gone up 10% over the last 
quarter of last year and is 51:7% higher than during the first three 
months of 1946.. On March 31, 1947 net unfilled orders amounted to 
£7?,000,000 as compared with $72,000,000 on Dec. 31, 1946.—“Vi 165, 
p. 1447. 


Butler Brothers, Chicago—April Sales— 


Period End. Apr. 30 1947—Month—1945 1947—4 Mos.— 1946 
Wholesale sales $9,543,424 $11,666,006 $36,703,444 $39,229,215 
Retail sales 1,346,693 1,793,509 6,117,718 5,902,792 


$11,390,117 $13,459,515 $42,821,162 $45,132,007 


sales 


2408. 


(P. H.) Butler Co.—Earnings— 


3 Months Ended 
Sales, all stores and 

operations 
Net opereting profit from 
Prev:ision for depreciation 
Interest on subsidiary company mortgage 
Loss on disposal cf store fixtures & equipment 
Prov:sien for taxes upon income ‘ 


Combined 
V. 165, p. 


Mar. 29, 47 Mar. 30, ’46 

leased 
- $4,894,768 $3,774,968 
ail operaticns 241,699 152,306 
15,875 12,735 
1,318 “<a d 
1,076 78 
88,918 56,239 


departments, incl. 


$134 512 $83,254 


company. 


Net income 


Consolidated with wholly owned subsidiary 


To Pay 25-Cent Common Dividend— 


The directors on May 5 dectared a dividend of 25 cents per share 
on the common stock, payable July 1 to holders of record June 18, 
1947. A distribution of 50 cents was made on Jan. 2, last. Payments 
in 1946 were as follows: Jan. 2, 25 censt; and July 1, 25 cents. i 

The usual quarterly dividend of 31% cents per share on the 52 
cumulative convert'ble preferred stock and on the 5%, non-convertible 
preferred stock, series B, was also declared, payable July 1 to holders 
of record June 20, 1947.—V. 165, p. 68. 


Calasia Air Transport, San Francisco—Files with SEC 

The company on April 30 filed a letter of notification with the 
SEC for 275,000 shares ($1 par) common stock to be offered at par. 
The company has made an agreement with Philip P. Walter, Los An- 
geles, whereby the latter has agreed to use his best efforts in dis- 
tributing the stock. Proceeds will be used for conversion and licensing 
of five C-54D type aircraft. 


California Electric Power Co.—Registers with SEC— 


The company on May 5 filed a registration statement with the 
SEC for 80,000 shares ($50 par) preferred stock. The names of the 
undcrwriters will be determined by competitive bidding. Proceeds will 
be used to finance expansion and improvement program.—-V. 165, Dp. 
2408. 


California Oregon Power Co.—Standard Gas Reveals 
Plans for Stock Sale—Amends Proposed Offering— 


Leo T. Crowley, President of Standard Gas & Electric Co. told the 
SEC May 6 that the company plans to sell its holdings of California 
Oregon Power Co. during the week of May 20. He said that with 
Commission approval of pending petitions, it is planned to advertise 
for b'ds on May 14 and open them May 20 

Under amendments filed with the Commission, the 312,000 shares 
of California Oregon Power common, stated value $25, owned by 
Standard, will be reclassified into 390,000 new common shares, ($20 
par). Simultaneously, California Oregon plans to sell at competitive 
bidding 18,000 shares of new common and 60,000 shares of new pre=- 
ferred, 

Mr. Crow!ey said Standard Gas plans to purchase 3,000 shares of the 
$6 preferred of California Oregon and contribute it to the later. The 
remaining 42,761 of old $6 preferred will be retired. Any proceeds 
remaining to California Oregon from sale of new preferred and com- 
mon will be used for property additions. 

Mr. Crowley outlined the plans in testifying on application of 
Standard Gas for extension of the maturity of its $8,010,826 bank 
notes from May 10 to July 10. He said sale of California Oregon 
common wovld be more than sufficient to pay them. The Standard 
board. he said, was of the unanimous opinion that California Oregon 
should be sold to meet the notes. 

Of Standard’s original bank loan of $51,000,000 incurred to pay off 
its notes and debentures there is outstanding $33,510,826, of which 
$2910.826 matures May 10, 1947 and $25,500,000 on April 10, 1949, 

V. 165, p. 2273. 


Calumet & Hecla Consolidated Copper Co. (& Subs.) 
—Earnings for First Quarter— 

Quarters End. Mar. 31 1947 
Rev. from conper sold $6,327,838 
Cost of same 5,190,552 


1946 
$3,949.816 
3,562,625 

$1,127,286 $387,191 
*486,248 91,969 
$479,159 
80,453 
185,157 
65,626 
49,000 


1945 
$4,157,885 
3,374,719 


1944 
$3,481,807 
2,918,908 





$783,166 
75,830 


Operating gain 
Other net income 


$562,899 
69,246 





$1,623,534 
62,382 
183,933 
45,426 
450,000 


Total income 
Other charges 
Depreciation 
Depletion 
Fed. income tax 


$858,996 
61,015 
144,284 
63,628 
210,000 


$632,145 
39,082 
120,533 
122,228 
140,122 


$380,069 $210,188 
and lands.—vV. 165, 


(est.) 





$876,793 $98,923 
on sales of timber 


Net proiit 
*Includes 
p. 1447. 


$416,357 gain 


Cambria & Indiana RR.—Earnings— 


March— 1947 1946 
Gross from railway___- $126,198 $142,562 
Net from railway > *8,958 42,485 
Net ry. oper. income._- 53,515 71,816 

From Jan. 1— 

Gross from railway 

Net from railway dy 

Net ry. oper. income--- 
*Deficit—V. 165, p. 1861. 


1945 
$161,307 
77,739 
50,434 


1944 
$167,104 
79,202 
54,650 


503,603 
251,073 
165,15 


424,923 
23,615 
145,199 


441.089 
170,757 


243,677 


422,735 
179,412 
149,529 


Canadian Breweries Ltd., Toronto—Registers with SEC 


The company on April 30 filed a registration statement with the 
SEC covering 200,000 shares (no par) common stock. The stock will 
be offered to common stockholders without underwriting and proceeds 
will be used for general funds to finance expansion program of com- 
pany and Canadian subsidiaries or to reimburse treasury for expendi< 
tures already made.—V. 165, p. 1585. 





Volume 165 Number 4593 THE COMMERCIAL & FINANCIAL CHRONICLE 2543) 3 





s . : S ~~ ‘ ¢ ; ; i “i ; N i , ; 
Canadian National Lines in New England—Earnings Central Hlinois Public Service Co.—Earnings— to be called later, to vote on a proposal to split-up the 
March 1947 1946 1945 1944 ” Period End. Mar. 31— ioe pe =1900 _SOtT 32 Mns—-1966 | present shares on a two-for-one basis. 
ss fro: -ailwav $175,000 3218.400 $179,800 $145. perating revenues E , 760, 9,112,37 20,447,924 $19,563,035 AS ’ t ° A 
ee eee---~ oe: Saeaen 41.483 33.757 Oper. exps. and taxes__ 4,195,658 3,538,693 14,816,548 14,936,946 Quarterly Report—K. T. Keller, President, states: 
sg a hab su 3525 #127 990 99.029 5,05 oceans ene = areas. The War Contract Price Adjustment Board, operating under the 
ye ee bg ara : cr : Net operating income $1,564, 811 73,680 $5,631,376 $4,626,089 Renegotiation Act, informed the corporation on April 9. 1947, that 
Gross trom railway__- 552,006 580,100 477,300 5,80< Other income (net) 18,452 9,971 103,564 43,893 “it mas been determined that no excessive profits have been re- 
Wet trom railways . 44 073 *133,380 *174,758 »o2s , Pye es ey Page ye oe mnerenrentepeens celved or accrued to’’ the corporation during 1945 from its war 
Wet ry. oper. income 206,911 310,764 334,916 279,65 Gross income “$1, 583,263 $1,583,651 $5,734,960 $4,669, 983 work. The same finding had already been made for previous war 
*Deficit.—V. 165, p. 1724 Int. and oth. deducts. 466,414 405,054 1,763,732 1,676,928 years—-1942, 1943 and 1944. This concludes examination of Chrysler 
it. . , Pp. 1724. -—rP —_——_—— Corp.'s war contracts under the Renegotiation Act. The corporation’s 
C ‘ Pacific Li in Mai E ing gg go hm _.. $1,116,849 $1,178,596 $3,971,228 $2,993,055 operations can now be considered as fully reestablished on a peace 
anadian Pacific Lines in Maine—Eernings— —V. 165, p. 1067. time basis. 
= at d - Sales of ccrporation’s products during the first quarter of 1947 
‘ .. 194 c 194 " . . ‘pol q 7) 
duneae teas railway $663,137 $603,816 $646,601 $659,102 Chesapeake & Ohio Ry.—Improves Service to South- amounted to $317,041,078. These sales, in addition to passenger cars, 
Set from railway. 230 643 116.365 243.756 312.842 east— —o and commercial vehicles numbering 223,540 units, include 
> abbey 0 aly pig # - ye 4" 95 ‘ ; : : a large volume of automotive rts, i stri i ines 
~~ he gr menem 118,243 9,789 128,791 886,519 A new fast freight train that lops a full day’s time off service gir oanditiendie equipment and’ other Ncheted’ nena Rs a 
Fe Cae ‘ainda eoatin _ . 98 474 08.778 from Chicago and Cincinnati to the Carolinas and other Southeastern With the final settlement of our war contracts and the resump- 
Gross from railway 1,899,282 1,778,916 1,828,47 808,778 : , De! augur: by this c any > rm - , : 
3 : ; points has been inaugurated by this company, Robert J. Bowman, tion of peace time busines a basi f vol bl th 
Set from raitieay 658 626 5€2 667 676.783 823.710 collie! heatninamcd ian ine a ace € isiness on a basis of volume comparable with 
pe eng <n a to 311 669 217 645 350 897 641.652 esident, § iy Ms tgacy no Ce ; , ey pre-war peace time activities, your Directors decided the present 
y. OF This train, No. 90, carries mainly packing house products and other status and immediate future prospects of the business justify the 
Deficit.—V. 165, p. 1861. ea to Richmond, Newport News, Sewall’s Point and Nor- yesumption of dividends at the rate prevailing before the war an@ 
olk, Va. a . acted accordingly on May 1. 
" — ay P : Tosel The improved schedule was made possible by expediting the handling On April 26 ‘Seer 4 4 
Canadian Pacific Lines in Vermont—Earnings of the train enroute, keeping it out of intermediate terminals, and for Moen 4 Bon. Bt A — wie Sisachiad wantin an” tie japon 
Marea— 1947 1946 1945 1944 by the use of new engines recently received. arrangement are an increase of 11%c per hour in the wage rate, six 
Gross from railway . £167,030 $119,877 22, $107,514 These new engines are some of the 40 ordered last year by the paid holidays for seniority employees who satisfy certain qualifica- 
Net from railway ; 53,047 132.729 “760. *60,371 Cc. & O. to speed freight movements. Total cost of the engines, all tions, and the disposition of certain ine uities in indivdual wage 
et ry. *. income 5.493 165,789 27,7 98,454 of the K-4 type, is $9,156,058. To date, 23 of the engines have been east Bley seni. eae on oa te ‘ 
Net ry oper. Income 115.4 30, Bae “hen , ’ , Classtication rates which had been the subject of negotiation since 
_ Frou Jan. 1 ; es ; ai delivered.—V. 165, p. 2408. last June. This new wage agreement is estimated to increase the 
Gross from railway_- 492,836 769 14,178 326,736 corporation’ e he Pt ar 
aaa . ; bets aaa hae = —— - P . poration’s annual wage bill about $27,000,000 
= from aye ood - tyes ‘ po ’ eager Chicago Burlington & Quincy RR.—Earnings— Because of our interest in an early adjustment of both prices and 
et ry. oper. iInceme 538,696 807 386, ,19 ai aes rages at basi > alc ; inui j — 
March— 1947 1946 1945 1944 wages on that basis best calculated to assure continuing high pro 
*Deficit.—-V. 165, p. 1861. Gross from railway $18,564,629 $17,001,233 $21,218,254 $20,090,247 ducing and high consuming, corporation made a substantial cut in 
Net from railway 1,338,099 3,068,476 9,606,200 8,271,702 ee Piymauth cars, Fa largest re — effective 
‘an: ifi —Farni = Net ry. oper. income 3,637,300 1,070,599 2,668,474 2,110,815 pri %, 1947, 18 price reduction, ranging from $&: on some 
Canadian Pacific Ry. Earnings Fr : ae models to $55 on others, applies to 98% of the volume on the entire 
Perio?-End. March 31— 1947—-Month—1946 1947-3 Mos.-—1946 rom 2Re.  2- ; a i eee , nee Plymouth line. 
Gross earnings _ $26,953,687 $25,253,712 $71,348,120 $71,161,293 Gross from railway 52,884,310 53,650,212 61,971,826 58,594, 4 ; 
Working expenses 24.838.671 23,554,571 70,072,605 66,883,930 Net from railway 20,024,183 19,: 28,59 1,128 COMPARATIVE CONSOLIDATED INCOME STATEMENT 
2 . . . . ry . i . > 9 269 .° c Y 7 c y so33 
ach pet se nectieecimaee eaoaipemaanianetitinene ~ jpg te ome 9,869,351 9,733,544 9,002,474 cll Boat [Including all wholly-owned United States subsidiaries] 
> Tt. los 975.5 9 atm » DP. 902. 
ane gg = $2,115, 016 “$1, 699, 141 $1 a atc 3 Mos. End. Mar. 31— 1947 1946 1941 1940 
Traffic earnings $8,595,000 $7,425,000 Chicago & Eastern Illinois RR.—Earnings— $ 
-—V. 165, p. 2408. 











$ $ 
Net sales ~----.-----~ 317,041,077 140,900,357 252,768,166 233,€40,323 


March— 1947 1946 1945 ‘ Int. & miscel. ine. . 151,017 124,569 58,379 329,189 
Gross from railway . $2,404,143 $2,100,442 2,752,017 $2,5 ,306 Divdends from foreign 


y roli ‘ 7e Ji h ; — l of SS ck A roved Net from railway 371,374 *205,877 898,539 932,277 subs. not consol. . 1,009,613 
hen —_ rower © tg tc 1 ~~ t ~e - + +a Co Net ry. oper. income 89,958 *496,288 341,717 354,928 
ne SEC has approvec 1e proposal o ectric Bon 1are Co., a Total e 18.: 01.709 141.024 927 252.826.546 233.969.512 
to sell under “titive : ions ¢ its ings of com- From Jan, 1— SS ee eee es: Se ee OR AR aan ae 2221 5 
sab peng tac sesur Baas Ga. eaancbetonn od ganas sates Gross from railway }, 852,07 5,081,618 :701,901 ,318,829 Cost of sales ~~ 267,590,195 136,875,058 222,197,953 198,831,554 
representing 46.56’, of these outstanding et ’ Net from railway 911. 168.710 2.094.768 3.492.233 Exps. of adm., engin. 
’ ae tee te ana ie ; Net ry. oper. income__- 2,5: *594,109 797,157 906,246 sell., serv., adv., & 
The Electric Bond and Share’s proposal to purchase on the New York Deficit V. 165 1861. interest - 15,459,106 12,074,441 14,466,610 14,645,562 
Stock Exchange, for the purpose of stabilizing the Carolina common, erices. F 9, PD. Esti. Fed. inc. & exc. 
up to 25,000 shares of such stock, also was approved. These shares will er . ‘ profits taxes — . 13,650,000 457,500 6,600,000 4.750,00@ 
be sold later to the successful bidders for the larger block.—V. 165, Chicago Great Western Ry.—Earnings— ‘ ‘ 
@. 2273. 





March— 1947 1946 1945 Net profit ------- 21,502,407 8,382,072 9,561,982 15,742,387 
Gross from railway . $2,638,457 $2,405,581 $2,649,931 2,684,396 Esti. recov. of prior yrs. ; 
scale Biiw " ‘ey __ Net from railway 640,688 *64,582 824,847 50,25 inc. & exc. profs. tax. . 7,150,000 
Cassels Five & Ten Cent Stores, Inc., Easley, S. C. fe Net ry. oper. income 323,557 433,510 253,278 78,088 Port, of res, for reconv. 
Stock Offered—Mention was made in our issue of May 5 Site din “Sn. exps. restored to inc. 
of the offering of 31,000 shares of.common stock ($1 par) = Goss from railway 7,315,701 6,957,949 7,486,630 account - ~----- 402,143 





at $4.75 per share by W. F. Coley & Co., Inc., Greenville Net from railway 1,661,503 591,405 2,092,286 2.415. . aR ah! oy asc - 
4.75, ‘ J . } ; +s , Net from railway——- 16? 38 : gen oped Net profit . _ 21,502,407 829,928 9,561,982 15,742,387 
S. C.. Frank S. Smith & Co., Inc., Columbia, S. C. and Net ry. gash income ' . 640,578 510,339 717,475 : Depeec. & amortiz. have D (fe, 
McAlister, Smith & Pate, Inc., Greenville, S. C. Fur- mown - © pt charged to cost of 
her details ow: Deficit.-—V. 165, p. 1861. sales & exps. in the 
t tails follow | / amounts of -__..... 3,022,539 3,650,410 8,994,347 10,002,837 
COMPAN Y—Incorporated in South Carolina July 24, 1946. Operates Chicago Indianapolis & Louisville Ry.—Earnings— *Loss 
a chain of 5 five and ten cent stores located in the Piedmont seciion - = 2 : i 
<of South Carolina and Northern Georgia—in towns and cities ranging _ Mareh— 1947 1946 1945 NOTE—Comparisons are shown with the last three years in which 
in population from 2,000 to 100,000, including metropolitan areas. Gross from railway... $1, nsgayy $8E4,109 $1,164,449 : the principal activity of the corporation and its subsidiaries was the 
All stores are modern in design and appointments. Net from railwey 7 2: 22.1 741 ©15,515 423,675 L.2: manufacture and sale of automotive products. Foreign subsidiaries 
PURPOSE-—Proceeds will be added to the working capital and will Net ry. oper. income - - 22.334 149,497 233,510 : were consolidated in 1940. 
"be availeple for general corporate purposes, especially the opening PR sige cia r 2 403.057 438.306 ‘ CONSOLIDATED BALANCE SHEET 
of additioiua! stores from time to time, as conditions warrant. A portion Ne br de ggg oS etiggy ” wr Pert "941 985 241 36% "ona = rn cian 
tng eam ella Morey Bh seplace temporarily or permanently ace pagg agt . Sa : “ D. ora cov ans ‘ ASSETS naa i 47 nese «: 46 
= diate .? 4 Deficit.—V. 165, p. 1996. . cndeccununninsteadonnecnnnwe SAR SEGES. BORA ee 
EARNINGS FOR CALENDAR YEARS Marketable securities at cost - ---. 47,377,702 32,260,000 
Total Profit Net Profit No. of Chicago Milwaukee St. Paul & Pacific RR.—Earnings yee a i years’ taxes resulting {rom 9.003.006 0ecs.ane 
1943 Bo Oe ee Fg ae aa Ws _March— | 1947 _ 1946 1945 1944 U. S. Savings Bonds for sale to employees and 
1944 oi aac . - 166.409 “00'876 15 622 4 Gross from railway—~_- $19,402,816 $16,456,229 $18,733,633 $18,948,320 cash on deposit for purchase thereof 230,088 244,32 
1945 _ - 164-776 13 667 10-364 P Net from railway - 5,264,608 “844,141 5,066,301 5,762,741 Drafts against car shipments_____- 10,122,504 8,684,564 
b amie ended 6-30-46. 91394 3'608 6 649 5 Net ry. oper. income___ 2,278,852 966,150 2,493,654 2,381,440 Accounts receivable (less reserves) 31,643,400 32,128,463 
«§ mos. ended 12-31-46 209,013 27.547 19.845 5 _ From Jan, 1— 7 Accis. receivable from wholly-owned for. subs, » 168,528 38,044 
- s gee “ PN ee ae Gross from railway... 53,284,232 49,557,651 55,594,422 54,806,211 Inventories 92,229,830 106,310,174 
DIVIDENDS—Begirning July “1, 1947, it is the intention of the com- Net from railway_..-__ 12,164,334 6,485,671 16,168,844 17,556,020 Invest. in w holiy-owned foreign subs, (Canada, 
pany to place the commcn stock on an annual dividend basis of 20C Net ry. oper. income_-__ 4,885,192 4,371,390 7,524,705 7,616,924 England, and Belgium)—at cos 2,358,685 2,358,685 
per share payable quarterly. Deficit.--V. 165, p. 1862. Real estate not used in operations mo. 2,412,151 2,320,754 
CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING aaeeee, WvORS. at See. Se. ae at aa =e 
ize ‘ ‘hi H ; ‘ é \ z é — : 260, 
Cc k $1 gop . es Chicago Rapid Transit Co.—Sale Confirmed— Selehinen ts ie aad advances to partis ented -owned os 
‘ 41 s cf ; ws de shs. F shs. ; : - : by . . 

- eer oxen _ . a — ; See Chicago Surface Lines below.—V. 165, p. 1313. domestic subsidiaries - ---- 1,552,157 1,499,696 
ge rags heen a. weeroeere Pie McAlister, be Pe “Property, plant and equipment——___- ~ 94,610,366 85,335,615 
ee ee ee en oe a Chicago Rock Island & Pacific Ry.—Earnings— Good will Bi ; 1 * 
sand Frank S. Smith o Sh. VORA, ©. \. Seiad 1947 1946 1945 1944 Prepaid insurance, taxes, & expenses__- - 2,827,429 3,583, 290 
iSF -¢ g ing atione Z *harle: 1 ibis . : oa ~ 2 — 
sete teen ip —— National Bank of Charleston (,.555 from railway $14,769,437 $13,262,096 $17,270,942 $15,904,593 Tete! 437,078,364 390,495,357 

: ; vai F De . Net from railway 4,253,457 4 7 7,014,305 6,273,445 . ieee eet ~ ped ee . = 
’ Net ry. oper. income... _2,046,291 536 3,017,792 2,801,242 LIABILITIES — - 08.4n0.402 a 
. 4 ‘ l ‘ ™ F y . Oe aS ae . 77, 9 

Central Coal & Coke Corp.—To Pay $15 on Account nee: Sam t.. yemenaren poren ot is Ai —— 7 900.288 
«of Principal— Gross from railway__-- 41,€56,545 pe-iag 48,742,022 44,968,888 Accrued insurance, taxes, & other exps..____. 5,887,503 5,093,853 

The directors have declared a distribution of $15 per share on te from railway tee ane 9,248,442 19,287,56: 17,680,406 Federal taxes on income estimated___- 30,200,506 20,912,17% 
account of principal on the certificates of beneficial interest for the + ry. oper. —e * =" —F ’ ’ " ’ 7,358,91€ Operating reserves j és ee a 3,381,346 2,758,922 
no par preferred stock, payable June 15 to holders of record June 2. . 165, p. 1862. Capital stock (par $5) . 21,755,660 21,755,660 
“This will make a total of $65 per share paid on account of principal iste " . . " Capital surplus : : “ 25,958,106 25,958,106 
to date. Chicago St. Paul Minneapolis & Omaha Ry.—Earnings ten su: plus _ 253,437,321 235.198.2623 

Semi-annual dividends of $1 per sitare have been paid on the pre- March— , 1947 1946 1945 1944 eee = 
ferred stock up to and including March 15, 1947. This stock is Gross from railway $2,685,547 $2,253,602 $2,386,144 $2,353,073 Total - : ——= ~------~-- ~~~ 437, 078,364 390, 495, 257 
-entitled to cumulative dividends at the rate of 4% of the liquidating Net from railway 548,181 289,959 661,369 503,132 Land ($9,708,167), buildings, mac chinery, equipment, and dies ab 
value, which, after $15 disbursements, will be $35 per share.—V. 160, Net ry. oper. income___ 219,330 *625,803 362,112 235,015 cost, less amortization and reserves for depreciation, etc., of $52,437,714 
D, 428. From Jan. 1— in 1947 and $51,344,575 in 1946.—V. 165, p. 1724. 

Gross from railway_--- 7,435,013 6,495,693 6,632,009 6,878,690 ; . . 3 

Central Foundry Co. (& Subs. ‘arnings— Net from railway 1,146,330 -140,209 1,557,414 1,660,444 C. I. T. Financial Corp.—Earnings— 

2 Mos. End. Mar. 31 1947 1946 1945 1944 Net ry. oper. income__-_ 176,493 *827,428 824,582 847,990 Quarter Ended March 31- 1947 

3 Mos. End. Mar. 31— S c ¢ ¢ ye . 7 art MUCU Neale ag ‘ 
Net profit from opers.. $391,037  *$23,859 $185,806 $64,907 Deficit.—V. 165, p. 1862. Moe Se, RPS 
Ynterest on funded debt 15,000 15,000 6.000 8.513 Surf 5 Sale C f ph ee of eo ee _..... 570,148,453 307,024,080 
Amort. of debt discount ‘hie irface Lines— e i ssa financing for Gealers of Wholesale factory pur- 

and expense - rm 1.333 546 Ch wane = bet . we irmed chases of automobiles a ‘ . 210,938,603 58.150,33% 
Other interest ________ > i r 4556 145 The final order confirming the sale of the Chicago Surface and Retail] automobile financing__- La va 50,786,032 20,666,673 
Depreciation 2 37.567 20.416 22873 13,500 Flevated Lines to the Chicago Transit Authority was signed May 2 Net profit after charges and taxes___- : 1,432,373 523.644 
Federal inc. tax (est.)__ 133,000 #Cr11,125 68,853 16,000 7 Federal Judge Michael L. Igoe, at Chicage. Earned per common share___- ----------- $0.40 $0.35 

; : rs is Under the municipal ownership plan, the Surface Lines were priced “Includes volume of factoring divis sions. 

Net profit_- $205,476 *$48,148 $82,191 $25,313 ge cee ter h pose ap gna bidder a a a oe Deferred income, the service charges on receivables purchased which 

*Loss. +The credit of $11,125 represents the proportionate amount Under a tentative time schedule, June 11 was set as the first day of become available in the future for expenses and earnings, Was Sil.408.= 
«of Federal income tax which, it is estimated, will be recoverable under sale of $90,000,000 in bonds, proceeds of which will b dt ay f O43 at Mar. 3i, 1947, compared with $6,895,404 at Mar. ; Re 4 
‘the carry-back provisions of the Internal Revenue Code in res £ —— Pik ~ Mh, ? : a oe oe addition, unearned premiums of Service Fire Insurance Co., which 

e : ‘ . e espect o the transportation properties. The sale will be completed on June 30. aE Schisiautinas wnainee - ; ‘i hazard fi ‘ 
tthe loss for the quarter.—V. 164, p. 2150. V. 165 2274 writes insurance covering fire, theft and collision hazards on financec 
oo > 2 , automobiles, increased during the period to $7,093,772 from $2,142,49% 
at March 31, 1946.—V. 165, p. 936. 








1946 





Central of Georgia Ry.—Earnings— Chrysler Corp.—Declares $1.50 Dividend—Plans Split- 
March— 1947 1945 1945 1944 hares— i r . ivi- lev , Cincinnati, Chicago & St. Louis Ry.—Ten— 
“Gross from railway--- $2,958,523 $2,818,850 $3,575,814 $3,300,296 pat $1 30 oo gt x May 1 ye . yt d Cleveland, Cine! . 4 
Net from railway______ 281625  °105.228 360,434 865,399 50 per share on the common stock, par $5, ers— 


Net ry. oper. income. __ 139,831  *296,091 502,694 315,596 payable June 13 to holders of record May 16. This com- The Central Hanover Bank & Trust Co., trustee, 70 Broadway, 
From Jan, 1— pares with 75 cents per share paid on March 14 last New York, N. Y., until 12 o'clock noon on May 20, 1947 will receiv 
“Gross from railway_-__ 8,094,981 8,264,04i 10,164,870 9,751,865 di di t : : bids for the sale to it of St. Louis Division first collateral trust 
Net from railway 544,195 582,357 2,4431171 2.870.422 4nd in preceding quarters. 
1,375, 


7 s F mortgage bonds sufficient to exhaust the sum of $60,331, at prices no& 
Net ry. oper. income... *184,095 49,995 1,421,434 472 The stockholders will be asked at a special meeting, to exceed 105 and interest.—V, 164, p. 2405. 
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Cleveland Electric Uluminating Co.—Rights 47.5% 


Exercised— 

The North American Co. reported May 6 that up to the close of 
business, May 2, 47.5% of the “rights’’ recently issued to its stock- 
holders for the purchase of common shares of Cleveland Electric 
Illuminating Co. had been exercised. nae 

at s* issued on March 27, 1947, on a one-for-five basis 
wed euvaiea total of 1,714,525 shares of Cleveland of which 813,906 
shares already have been taken up. 

The “rights’ permit the purchase of Cleveland Electric stock at $15 
a share, and are exercisable up to 3:00 p.m. on May 27, 1947.—V, 165, 
p. 1996. 


Cleveland Graphite Bronze Co.—Earnings— 


Quarter Ended March 31— 1947 1946 1945 
Net sales : ip et: : _ $8,947,678 $5,885,444 $15,572,319 
Estimated net profit__- 1,055,823 *218,214 399,354 
Earned per share__-_--- a $3.18 $0.58 $1.14 


*Includes excess profits carry-back of $95,000- 
Ruling on Stock Distribution— 


An amendment to the articles of incorporation was filed on May 
2, 1947, pursuant to which each share of common stock, of $1 par 
value, was changed into two shares of common stock, of $1 par value, 
by the distrioution on May 9, 1947, of one additional share to 
holders of each share of record May 2, 1947. 


The New York Stock Exchange on May 2 directed that Exchange 
contracts in the common stock on May 12, 1947, shall be ex said 
distribution; and that all due-bills must be redeemed on May 14, 
1947.—-V. 165, p. 2274. 


Clinchfield RR.—Earnings— 


March— 1947 
Gross from railway $1,613,047 
Net from railway 787,625 
Net ry. oper. income 716,668 

From Jan. 1— 

Gross from railway , 4,658,809 
Net from railway 2,337,536 
Net ry. oper. income 2,078,711 
—V. 165, p. 1862. 


1946 
$1,267,250 
476,186 
366,821 


1945 
$1,262,423 
643,086 
522,578 


1944 
$1,239,524 


3,523,758 
1,564,708 
1,234,704 


3,753,581 
1,941,497 
1,592,234 


Clinton Industries, Inc.—Earnings— 


CONSOLIDATED INCOME STATEMENTS 3 MOS. END. MAR. 31, 1947 


Profit and income before Federal taxes $2,260,400 

Provisicn for Federal income taxes 862,802 
Net income $1,397,598 

Capital shares outstanding 

Earned per share Capital stock 

—V. 165, p. 1852. 


Colon Development Co., Ltd.—Production— 


The company announces that its production for the four weeks 
ending April 28, 1947 amounted to 354,311 barrels, which compares 
with 376,941 barrels for the four weeks ended March 31, and 381,615 
barrels for the four weeks ended March 3.—V. 165, p. 1997. 


Colonial Sand & Stone Co., Inc.—Listing Approved— 


The Board of Governors of the New York Curb Exchange has 
approved the listing of 775,000 shares of $1, par value common stock, 
it was announced on May 7.—V. 165, p. 1452. 


Colorado Milling & Elevator Co. (& Subs.)—Earns.— 
Nine Months Ended Feb. 28— 1947 1946 
Gross income $5,193,641 $2,099,735 
Net income 2,634,772 586,053 


Offers to Purchase $1,400,000 of Its Debentures— 


Fred W. Lake, President, has announced that the directors have 
determined to request tenders of not to exceed $1,400,000 of the 
company’s outstanding 15-year 33,% sinking fund debentures due 
Aug. 1, 1960, for payment and delivery on May 16, 1947. In the 
event offers are made and accepted for the $1,400,000 total principal 
amount of debentures, there would be $1,375,000 of debentures out- 
Standing at the end of the fiscal year, May 31, 1947. 


Declares Larger Dividend on Common Stock— 


The directors on May 2 declared a dividend of 25 cents per share 
on the common stock and the usual quarterly dividend of 75 cents 
per share on the $3 cumulative convertible preferred stock, both 
payable June 1 to holders of record May 15. Quarterly distributions 
of 20 cents each were made on the common stock ’on March 1, 1947, 
and on Sept. 1 and Dec. 1, 194€, while on March 1 and June 1, 
last year, dividends of 16% cents. each were paid.—WV..165, p. 936. 


Colorado & Southern Ry.—Earnings— 


March--- 1947 1946 
Gross from railway $1,001,975 $845,576 
Net from raiiway 212,282 *18,015 
Net ry. oper. income *108,141 

From Jan. 1— 

Gross from railway 

Net from railway 

Net ry. oper. inccme 
*Deficit.—V. 165, p. 


1945 
$1,410,759 

576,856 

309,677 


1944 
$1,287,338 

529,469 

285,416 


2,628,005 3,776,988 3,836,634 
240,114 1,285,364 1,480,586 
*28,139 632,235 791,517 


Columbia Gas & Electric Corp.—Earnings Improve— 


At a board meeting held on May 1, 1947, Stuart M. Crocker, Presi- 
dent, stated that the earnings of the corporation continued to improve. 
He expected the consolidated net earnings per share of common stock 
of the corporation and its subsidiaries for the 12 months ended March 
31, 1947, before provision for retirement of debentures to be $1.32, 
and $1.16 per share after provision for the retirement of debentures. 
This is an increase over last year of 24 cents per share. The earn- 
ings on the basis of the parent company alone, before provision for 
retirement of debentures is expected to be 84 cents per share, and 
after provision for retirement of debentures, 68 cents per share, an 
increase over last year of 11 cents. 


Contracts for “Inch Lines’ Gas— 


Contracts for delivery of up to 150,000,000 cubic feet of natural 
gas a day to Columbia Gas System from the Big Inch and Little Big 
Inch pipelines were reported on April 24 by Mr. Crocker at the com- 
pany’s annual shareholders’ meeting. 


The contracts are between two of Columbia’s operating companies, 
the Ohio Fuel Gas Co. and the Manufacturers Light & Heat Co., and 
Texas Eastern Transmission Corp., which took over the Inch lines’ 
operation May 1 on an interim basis. 


Mr. Crocker pointed out that Texas Eastern will probably be unable 
to deiiver the full contracted quantities next winter, but prospects 
are that deliveries will be substantially increased during the year. 
— currently gets about 50,000,000 cubic feet a day from the 
ines. 


Texas Eastern has been authorized by the Federal Power Commis- 
sion to instaii three compressor stations on the Inch lines, and it is 
estimated that this construction will provide delivery to the Colum- 
bia system of about 100,000,000 cubic feet per day starting in De- 
cember 1947.—V. 165, p. 1997. 


Columbus & Greenville Ry.—Earnings— 


March— 1947 1946 1945 
Gross from railway____ $171,232 $146,217 $160,307 
Net from railway- *64,402 23,904 41,073 
Net ry. oper. income. *83,705 6,52 19,300 

From Jan. 1— 

Gross from railway___ 
Net from railway__- 
Net ry. opcr. inecme 


*De2tc it. - 


1944 
$128,105 
21,186 
8,749 


477,609 416,456 
*27,309 59,863 
14,402 


471,121 
116,311 
£7,910 


385,600 
84,061 
35,242 


Commercial Credit Co. (& Subs.)—Earnings— 


Period End. Mar. 31— 1947—-3 Mos.—1946 1947—-12 Mos.—1946 
Net income $1,441,261 $798,913 $5,504,555 $4,502,208 
Net after pfd. dividends 1,216,261 573,913 4,604,555 3,801,300 
Earns. per com. share__ $0.66 $0.31 $2.50 $2.06 

Gross receivables acquired during the first quarter were $317,661,257, 
compared with $160,227,175 for the same period last year; gross 
insurance premiums, prior to reinsurance, were $6,576,123, compared 
with $4,461,596; and net sales of manufacturing subsidiaries were 
$18,276,167, compared with $10,105,357 for the same period last year. 
Net income for the first quarter ended March 31, 1947, did not include 
any credit resulting from transfer from reserve for contingencies; 
whereas, during the same period last year there was such a transfer, 
aggregating $743,000, which reflects the substantial improvement this 
year over last. 

Motor and industrial retail financing increased during the first 
quarter of 1947 to $68,162,571, compared with $27,177,463 last year. 
The Instalment Financing Department has been showing some profit 
for nearly a year, with a substantial increase in current volume and 
outstandings.—V. 165, p. 1586. 


Commercial Solvents Corp. (& Subs.)-—Earnings— 


Quars. End. Mar. 31— 1947 1946 1945 1944 
*Net profit $2,009,892 $1,036,767 $733,168 $562,460 
tEarnings per share___ $0.76 $0.39 $0.28 $0.21 

“After provision for estimated Federal income taxes and all other 
charges. tOn 2,636,878 shares of common stock. 

NOTE—Provsion fer Federal taxes for the first quarter of 1947 
was $1,267,200; 1946, $613,700; 1945, $1,973,200 and 1944, $1,235,550. 
—V. 164, p. 3288. 


Commonwealth Edison Co. (& Subs.)—Earnings— 

Period End. Mer. 31— 1947—3 Mos.—1946 1047—-12 Mos.—1946 
$ $ $ 

52,120,764 200,636,549 193,130,900 
300,242 1,561,153 900,911 


52,421,006 202,397,702 194,031,811 


$ 
56,953,932 
263,409 


Operating revenues  _- 
Other income —__. 


57,217,341 


Total income 
Operation— 

Power purchased ___ 

Gas purchased ____- 

Other cperation ____ 
Maintenance —_-----~ ~~ 
State, local & miscell. 

Federal taxes - i 
Provision for deprec.__ 
Amort. of addit. cost of 

utility plant -—...... 
Interest on funded debt 
Amort. of debt discount 

and expense eslaticelinns 
Interest on uniunded 

debt, etc., deductions_ 
Interest charged to 

constriction (Cr) __~- 183,253 
Federal income taxes_.- 6,061,000 
Fed. excess profits taxes seve 
Write-down of intang._ he Se rm 
Write-aown of unamort. 

debt disct. & expense 
Reduction of losses cn 

sales of properties__ sabe 


100,559 
5,397,394 
74,384,677 
11,515,625 


23,857 
1,435,427 
19,475,023 
2,783,054 


39,967 132,590 
1,445,225 
23,529,749 


2,927,836 


22,297,813 
19,925,272 


6,241,885 
5,031,987 


6,060,741 
5,002,157 


23,268,331 
19,817,028 
478,095 
8,400,000 


119,524 
8,948,301 


119,524 
2,100,000 


119,524 
2,105,245 
375,000 375,000 


1,500,000 1,500,000 


13,694 15,858 58,190 54,502 
99,300 348,953 280,050 
6,461,000 17,353,900 17,952,400 
. ‘ . Cr1,328,900 
2,185,337 


3,865,179 
en : - 307,000 


Consol. net income__ 9,514,727 8,663,420 
Earnings per share____ $0.69 $0.63 


Weekly Output Increased 22.5%— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week ended May 3, 
showed a 22.5% increase over the corresponding week last year. Fol- 
lowing are the kilowatt-hcur output totals of the past four weeks and 
percentage comparisons with 1946: 

Week Ended— 1947 
May 3__--- 202,412,000 
April 26 4 205,811,000 
pg, See 209,743,000 
Heth t2.6<5: ee ee 209,205,000 
—V. 165, p. 2410. 


27,126,953 . 27,087,178 
$1.98 $1.97 


1946 % 
165,240,000 2% 
179,436,000 
178,512,900 
181,731,000 


Commonwealth & 
Extended— 


The corporation has extended to May 20 the time within which hold- 
ers of its preferred stock, $6 series, may exchange their shares for 
operating company common stocks. 

By plan of exchange dated April 16, 1947, the corporation offered 
to exchange for each 2 shares of its outstanding preferred stock, $6. 
Series, up to and.including 400,000 shares of such stock, the following: 

(3) shares of common stock (no par) of Consumers Power Co. 

(2) shares of common stock (par $8) of Ohio Edison Co. and 

(2) shares of common stock (no par) of Southern Indiana Gas & 
Electric Co. 

Holders desiring to make the exchange should deposit their certifi- 
cate with Bankers Trust Co., 16 Wall St., New York. 

Income statements of the subsidiary companies concerned for the 
12 months ended March 31, 1947 show an improvement in the earn- 
ings for the first three months of 1947 over the corresponding period 
of 1946. The earnings per share on the common stocks (each of which 
is currently paying dividends at an annual rate of $2 per share) for 
the 12 months ended Dec. 31, 1946 and for the 12 months ended March 
31, 1947, were as follows: 

12 Mos. Ended 

Dec. 31, 1946 $2.84 

March 31, 1947 2.89 

Weekly Output Up 16.25% — 

The weekly kilowatt hour output of 
of this corporation adjusted to show general business conditions 
of territory served for the week ended May 1, 1947, amounted to 
283,313,100 as compared with 243,715,266 for the corresponding week 
in 1946, an increase of 39,597,834 or 16.25% V. 165, p. 2410. 


Southern Corp.—Exchange Offer 


Southern 
$2.95 
2.98 


Consumers Ohio 
$2.91 


3.01 


electric energy of subsidiaries 


Conde Nast Publications, Inc.—Earnings— 
Quarters End. Mar. 31-— 1947 1946 1945 
Profit after charges $1,548,749 $1,705,443 $1,579,997 
Federal income taxes-_-_- 620,000 669,000 1,103,000 


1944 
$1,004,203 
636,150 


$928,749 $1,036,443 $476,997 $368,053 


a 
Outstdg. com. shares 

(no. par)_-_- ~ 
Earnings per share 
—V. 165, p. 1725. 


1,005,894 
$0.92 


335,298 
$3.09 


335,299 
$1.42 


325,335 
$1.10 


Consolidated Edison Co. of New York, Inc.—Output— 

The company on May 7 announced that system output of electricity 
(electricity generated and purchased) for the week ended May 4, 1947, 
amounted to 196,400,000 kwh., compared with 181,200,000 kwh. for the 
corresponding week of 1946, an increase of 8.4%. Local distribution 
of electricity amounted to 186,400,000 kwh., compared with 171,200,000 
kwh. for the corresponding week of last year, an increase of 8.9%. 


To Redeem 34%2.% Debentures Due 1948— 

The company has announced that all of the outstanding ten-year 
312’, debentures, series due April 1, 1948, will be redeemed on June 
6, 1947 at 100% plus accrued interest. Immediate payment of the 
full redemption price may be obtained at the principal office of the 
trustee, City Bank Farmers Trust Co., 22 William Street, New York, 
N. Y., or, at the option of the holders, at the office of J. P. Morgan 
& Co., Inc., 23 Wall Street, New York, N. Y.—V. 165, p. 2410. 


Consolidated Laundries Corp. (& Subs.)—-Earnings— 


12 Weeks Ended— Mar. 22,’47 Mar. 23,'46 Mar. 24,45 Mar. 25,’44 
i.  )_ =e $390,612 $117,156 $101,697 $217,381 
Earns. per com. share $0.26 $0.34 $0.28 $0.61 

*After provision for all normal charges, including depreciation, in- 
terest and taxes.—V. 165, p. 1313. 


» BO .anvas 


Cooper-Bessemer Corp.—Earnings— 


EARNINGS FOR QUARTER ENDED MARCH 31, 1947 
Net sales billed 
Net profit after charges & taxes ; weet 


Unfilled orders on April 26, 1947 were $14,712,812 compared with 
$14,007,599 on Jan. 1. Following the annual meeting April 23 in 
addition to the re-election of all officers, the new board elected H. A. 
Gehres Executive Vice-President and Director of Engineering; R. L. 
Boyer, Vice-President and Chief Engineer: L. F. Williams, Secretary 
and Assistant to the President.—V. 164, p. 3289. 


Cory Corp., Chicago—Earnings— 


Quarter Ended March 31— 1947 


aS RL fe AAI -~-- $2,342,766 
Net income after taxes____ = 347,357 


+arned pee Mare 2... $0.54 $0.43 
*Predecessor partnership’s net income after applying taxes at the 


corporate rate. tBased on 646,250 shares now outstanding.—V. 165, 
p. 1720. 


1946 
$1,751,183 
*276,306 


Crown Cork International Corp.—40-Cent Dividend— 


The directors on May 5 declared a dividend of 40 cents per share 
on account of accumulations on the $1 class A stock, no par value 
payable July 1 to holders of record June 10, 1947. A like amount 
was paid on Jan. 2 and April 1, last, and in preceding quarters. 

Arrearages as of April 1, 1947, amounted to $3 per share.—V. 165, 
p. 1313. 


Crown Drug Co.—April Sales Off 2.82% — 


Period End. Apr. 30— 1947-——-Month—1946 1947—-7 Mos. 
Sales - ------- $1,162,422 $1,196,104 $8,811,242 
—V. 165, p. 1998. 


1946 
$8,401,342 


Cudahy Packing Co.—Bonds Offered—Halsey, Stuart 
& Cc., Inc. on May 7 offered $15,000,000 first mortgage 
sinking fund bonds, series C, 25s% at 99% and interest. 

The issue was awarded at competitive bidding May 5 on bid of 98.521, 
this being the only cffer received. 

Bonds are dated May 1 and are due May 1, 
May 1 and Nov. 1 at office or agency of 
New York. Bonds will be redeemable as a 
part from time to time at the option of the company, on not less 
than 30 cays’ notice, and will also be subject to redemption, on like 
notice, or in part in each of the years 1948 to 1956, inclusive, through 
the operation of the sinking tund. The initiai optiona: redempuca 
price is 102% and the sinking fund redemption price for each year 
is the principal amount, in each case plus accrued interest. 

Provision is made for a sinking fund consisting of (a) fixed pay- 
ments calculated to retire approximately 69.7% of the bonds by 
maturity, and (b) payments contingent on earnings, but cumulative 
(subject to a certain earnings limitation) if not paid, calculated to 
retire approximately an additional 19’, of the bonds by maturity, 
assuming that earnings are such as to require the making of all such 
contingent payments in full. 


PURPOSE—The net proceeds, exclusive of accrued interest ($14,- 
691,59&) are to be applied, to the extent required, to the redemption, 
at 102%4 of $14,000,000 series B 3s, due May 1, 1964, the redemption of 
which bonds will require, exclusive of accrued interest, the sum of 
$14,385,000. 

Out of the net proceeds remaining after the making of provision 
for the redemption of the series B bonds, augmented by general funds 
of the company in the approximate amount of $693,400, the company 
will deposit with the corporate trustee under the indenture the sum 
of $1,000,000. ‘This sum will be held subject to withdrawal in accord- 
ance with the provisions of the indenture. Company has purchased 
certain property and it is expected that company will utilize the 
expenditures made for such property as a basis for the withdrawal of the 
$1,000,000 so deposited, to the extent permitted by the indenture. 


1967. Interest payable 
company in Chicago or 
whole at any time or in 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
*$30,000,000 
- $15,000,000 
100,000 shs. 100,000 shs. ° 


First mortgage sinking fund bonds 
Series C, 258%, due May 1, 1967 
442% cum. pid. stock ($100 par) 
Common stock ($30 par) 728,990 shs. +514,448 shs. 
*Maximum amount to be at any time outstanding. tIncludes 443 
shares reserved for 4,429 scrip certificates outstanding. 


SUMMARY OF EARNINGS 

A B Cc D E F G 
$ $ 

,182,070 648,386 
,045,926 ,778,732 
.026,700 791,012 
,141,215 806,140 
,146,149 .799,499 
.090,007 540,324 


$ 

860,293 
2,116,223 
3,652,316 
2,352,282 
2,431,454 
3,190,061 
2,505,097 
6,720,585 


$ 
386,102 
1 504,798 
1,165,810 
3,768,171 
6,184,354 
@,258,117 


$ 3 
202,264,625 4,076,851 
211,924,795 5,445,674 
260,704,577 7,635,838 
366,935,001 10,067,808 
428, €47,408 14,561,456 
419,618,927 14,348,509 
344,909,594 9,464,236 726,188 ,542,952 4,690,000 
349,901,504 128,242,407 613,522 ,608,300 9,200,000 


A—Years ended (Saturday nearest Oct. 31). B—Net sales and oper- 
ating rever.ue. C—Net income before charges. D-—Interest, charges, 
etc. E—Depreciation and amortization of fixed assets. F—Provision 
for taxes on income. G—Net income transferred to earned surplus. 

PURCHASERS—Under date of April 24, 1947, the company invited 
bids for the secies C bonds and on May 5, 1947, accepted the bid of 
the several purchasers whose names, together with the principal 
amounts of the series C bonds severally agreed to be purchased by 
them, are as follows: 


1939- 
1940_ 
1941_ 
1942_ 
1943 

1944_ 
1945 

1946_ 


ee et es 


Amount Amount 
250,000 
750,000 


150,000 


Halsey, Stuart & Co. 
ae... 
Allison-Williams Co. 
Auchincloss, Parker & 
Redpath : 
Bacon, Whipple & Co.__ 
Ball, Burge & Kraus 
George K. Baum & Co., 
206. « = ke 
Blair & Co., Inc. . 
Bosworth, Sullivan & Co. 
Braun, Monroe and Co. 
Burr & Co., Inc..-. “re 
City Securities Corp. 
Dallas Union Trust Co._ 
Dempsey & Co._---- 2 
The First Cleveland 
Corp. - siete 
Green, Ellis & Anderson 
Greenway & Co. : & 
Gregory & Son, Inc._--- eciatin ae 
Hayden, Stone & Co..--_. 750,000 Harold E. Wood & Co. 
oe ee aa F. S. Yantis & Co., Inc. 150,000 


HISTORY AND BUSINESS—Company was incorporated in Maine 
Oct. 7, 1915, to continue the operations of a business originally estab- 
lished in 1887. Practically all of the company’s business is conducted 
directly by the company, although it has several subsidiaries, all but 
one wholly owned. 

Company is engaged principally in the meat packing business’ and 
processes and markets a full line of meats and meat products, including 
sausage, smoked and cured meats, lard and canned and vacuum cooked 
meats. For the last three fiscal years this division of the business, of 
which the two principal volume items are pork and beef products, has 
accounted for.approximately 80-85% of total dollar sales of the com- 
pany. 

Among other important activities, the company purchases, processes 
and sells poultry, cheese, butter, and eggs (in shell, canned and dry 
form); sefines vegetable oils and produces and sells shortening and 
margarines; processes and sells wool and sheep skins; manufactures 
and sells soaps and cleansing powders; produces and sells high grade 
bone and flexible glue; and produces and selis mineral and animal 
protein feeds (‘Blue Ribbon’’ brand) for all classes of livestock. Com- 
pany is also producing an increasing amount of pharmaceutical 


Hirsch & Co. 
Hornblower & Weeks 
Loewi & Co. 
McMaster Hutchinson & 
500,000 Co. 
250,000 Mason, Moran & Co. 
200,000 Mullaney, Ross & Co._~_- 
The National Company 
of Omaha . 
Alfred O’Gara & Co. 
Otis & Co. . 
Park-Shaughnessy & Co. 
Patterson, Copeland & 
Kendall, Inc.__- P 
Phelps, Fenn & Co. 
Robert Showers : 
Stern Brothers & Co. 
Trewin. oF Ob... 
Wachob-Bender Corp._-- 
Wheelock & Cummins, 
me. . 


35,000,000 
100,000 


100,009 
100,000 
250,000 


150,000 
750,000 
150,000 
100,000 
500,000 
150,000 
150,000 
150,000 


100,000 
100,000 
750,009 
100,000 


100,000 
750,000 
100,000 
300,000 
250,000 
100,000 


100,000 
500,000 
100,000 
500,000 150,000 


150,000 
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products, including pepsin, peptones and a broad line of substances 
derived from animal glands. 

ACQUISITION OF ADDITIONAL FACILITIES—On April 3, 1947, the 
company entered into a contract with Tovrea Packing Co. (Ariz.), with 
principal offices at Phoenix, Ariz., to acquire its packing plant, sewage 
disposal plant, and branch house at Phoenix, Ariz., its branch house 
ast Tucson, Ariz., automotive equipment used at such plants and 
branch houses, and merchandise and supplies at such plants and 
branch houses. 

The total consideration paid by the company for all of the fixed 
assets acquired amounted to less than 10% of the company’s fixed 
assets at Nov. 2, 1946. No consideration was paid for intangible 
property, good will or going-concern value. No commission was paid in 
connection with the purchase of the property. The purchase was 
consummated on May 3, 1947. —V. 165, p. 2133. 


Culver Corp.—Declares 10-Cent Dividend— 


The directors have declared 2 semi-annual dividend of 10 cents 
pet share on the common stock, payable May 15 to holders of record 
May 5. A like amount was paid on June 25 and Dec. 24, last year, 
and, in addition, an extra dividend of 10 cents per share was paid 
on Sept. 30, 1946.—V. 164, p. 1081. 


Dayten Power & Light Co.—To Issue Stock— 


The company is planning to issue in June $17,500,000 of new pre- 
ferred stock in two series to refund the 442% preferred and to raise 
new capital for construction. 

Series A preferred amounting to $10,000,000 will be offered in ex- 
change for a like amount of 4!2’) preferred and $7,500,000 of series B 
preferred will be sold to piovide the new capital.—V. 165, p. 2133. 


DeBardeieben Coal Co.—Personnel— 


The corporation announces the recent election of the following 
officers: Henry T. DeBardeleben, Chairman of the board; Henry F. 
DeBardeleben, President and General Manager; Newton H. DeBardeleben, 
Alvin W. Vogtle and Thomas J. Carpenter, Vice-Presidents; John W. 


Crawford, Secretary-Treasurer; and Lee G. Lowe, Asst. Secretary- 
Treasurer.—V. 165, p. 1864. 


Deardorf Oil Corp. — Stock Offered—Tellier & Co., 
New York, is offering 980,000 shares of common stock 


{par 10¢c) at 30¢ per share. The securities are offered 
as a speculation. 


Transfer Agent and Registrar, Registrar and Transfer Co. 

HISTORY AND BUSINESS—Corpcration was formed for the pur- 
pose of engaging in the business of exploring for oil and the develop- 
ment of likely oil prospects, and more particularly to drill a well on 
certain properties in Kay County, Okla. 

OFFICERS AND DIRECTORS—Berkley C. Deardorf (Pres.-Treas.); 
James V. Harbison (Sec.); E. G. Dahlgren (Asst. Sec.), Oklahoma 
City, Okla.; W. G. Post. 17 Battery Place, New York, N. Y. 

TRANSACTIONS WITH OFFICERS, DIRECTORS—Corporation has 
agreed with Mr. Deardcrf that, for and in consideration of his 
agreeing to manage its alfairs for a period of three years, and a 
transfer to it of certain leases owned by him together with a 
certain understanding between him and the Pure Oil Co. relating to 
the drilling of a well on property leased by the Pure Oil Co., that it 
will issue to him 985,900 shares of its common stock (10c par), as 
fully paid and non-assessable for investment and not for distribution. 

James V. Harbison, a director, is the owner of 5,000 shares which 
he purchased fer $1,500. 

E. G. Dahlgren, a director, is the owner of 5,000 shares which he 
purchased for $1,500. 


W. G. Post, a director, is the owner of 5,000 shares which he pur- 
chased for $1,500. 

CAPITALIZATION—tThe authoriz2d capital stock consists of 3,000,- 
000 shares (par 10c). 985,000 shares have been issued to Mr. Deardorf, 
President. 15,000 shares have been sold to three of the directors for 
(30c) a share or a total consideration of $4,500. An option covering 
£50,000 sheres issued to Mr. Deardorf has been granted by him to 
the underwriter. 

USE OF PROCEEDS—There is no firm commitment for the pur- 
chase of the securities offered. It is intended that one well will be 
crilied on the Kay County ieases at a cost of $30,000, and if oil is 
found, there will be an additional cost of $20,000. In the event oil 
is found, additiot.al wells will be drilled on these leases. 

It is contemplated that if the entire sum of $200,500 is obtained 
the corporation will have enough money to drill five or six test wells 


inasmuch as it is not intended to drill extra deep and extra expensive 
welis.—V. 165, p. 2275. 


Delta Air Lines—Earnings— 


Delta Air Lines moved into the profit column in March, with a 
met operating profit of $34,210 for the month, Comptroller L. B. 
Judd has announced. 

Passenger revenues rose to $917,127 in March, compared to $754,802 
in February. Other increases for March over the previous month 
fnmctuded: Mail, trom $35,751 to $37,143; air express, from $19,846 to 
$24,351; air freight, trom $11,840 to $13,814.—V. 165, p. 1588. 


Denver & Rio Grande Western RR.—Earnings— 


March-—- 1947 1946 1945 1944 
Gross from railway $4,287,112 $4,069,608 $6,292,978 $6,010,397 
Net from railway 989,296 *79,348 2,310,754 1,943,205 
Wet ry. oper. income 626,229 *288,508 1,398,227 1,092,438 

From Jan 1— 
Gross from railway 12,046,926 13,002,591 17,149,742 16,851,867 
Net from railway 2,343,678 2,166,147 5,697,162 5,423,710 
Net ry. oper. income 1,330,976 1,114,421 3,402,419 3,085,816 

*Deficit.- 


Terms of Exchange Under Plan— 


Pursuant to the plan of reorganization and pursuant to consum- 
mation order and final decree of the Court dated April 10, 1947. 
mew securities of the reorganized company and cash will be issued 
in exchange for each $1,000 principal amount of outstanding bonds 
as follows (‘scrip to be issued for fractional amounts of bonds of 
less than $100 and for fractional shares of preferred stock and 
common stock represented by escrow certificates): 

Securities Outstanding— New Securities to be Delivered——-——— 
lst mtge. Inc. mtge. *Preferred *Common 
bonds bonds shares shares 
Ref. & improv. mtge. 5% 


bonds, series B__- $250.01 $159.61 3.1075 6.9213 
5% gen. mtge. bonds, ‘‘plain’’ 
and ‘‘assented”’ ___- bn : 1.4610 
Of Denver & Rio Grande RR.— 
Ast consol. mtge. 4% bonds $318.92 217. 4.8240 
Ast consol. mtge. 4'2% bds. $229.03 223.$ 4.9770 
Of Rio Grande Western Ry.— 
Ist trust mtge. 4% 50-yr. 
bonds due 1939 , $970.20 $349.80 Be eae. a 
Ast..consol. mtge. 4% 50-yr. 


bonds due 1949_ $266.00 9.7090 .9310 
*Represented by escrow certificates, 


Cash representing interest at the rate of 4% 
fixed interest and 1% contingent interest) 
1946 ($8 per $100 bond) will be paid on the first mortgage bonds 
issued on exchange. Cash representing interest at the rate of 414% 
per annum for the years 1945 and 1946 ($9 per $100 bond) will be 
paid on the income mortgage bonds issued on exchange. No interest 
will be paid on scrip. 

In addition each refunding and improvement mortgage bond and 
general mortgage bond of Denver & Rio Grande Western RR. and 
each first consolidated mortgage 4‘ bond of Rio Grande Western 
Ry. will be returned to holders after being perforated and stamped 
with a legend reciting cancellation for all purposes except to evidence 
the right of the holder, subject to judicial determination, to a pro 
rata interest in certain stock of Utah Fuel Co. Exchange agents 
are: Bankers Trust Co., New York, N. Y., and The First National 
Bahk of Chicago, Chicago, Ill——V. 165, p. 2411. 


per annum (3% 
for the years 1945 and 


Detroit Edison Co.—Official Retires— 


Arthur D. Spencer, Treasurer, retired May 1, following 46 years ot 


service to the company. No successor has been announced.—V. 165, 
p. 2275. 


Detroit & Mackinac Ry.—Earnings— 


March— 1947 1946 1945 1944 
Gross from railway__-- $129,314 $99,681 $90,378 $84,787 
Net from railway 56,183 8,037 12,372 14,429 
Net ry. oper. income __-_ 29,024 *5,288 3,637 6,486 

From Jan, 1— 

Gross from railway_-~~ 384,005 284,625 235,757 224,055 

Net from railway 168,162 55,114 24,550 21,805 

Net ry. oper. income_-_-_ 97,230 20,472 2,264 2,576 
*Deficit.—V. 165, p. 1998. 


Diana Stores Corp.—April Sales Off 16.9%— 


Period End. Apr. 30— 1947—-Month—1946 1947—9 Mos.—1946 


Sales ___---.--__-----~ $1,002,929 $1,207,584 $9,593,836 $9,882,645 
—V. 165, p. 1996. 


Diebold, Inv.—Debentures Placed Privately—The com- 
pany in January, 1947, placed privately an issue of 
$800,000 444% 10-year sinking fund debentures, due Jan. 
1, 1957 at par and interest. Proceeds were used in part 
to reduce bank loans. 


EARNINGS FOR CALENDAR YEARS 


1946 1945 


Net sales dei ahieDplacgenmaiecsalipten’ __ $9,607,828 $8,085,422 
Net income after taxes__ 64,918 234,076 


Earned per common share Catt * $0.40 $2.09 
—V. 165, p. 71. 


(Henry) Disston & Sons, Inc.—New President, Etc.— 


Jacob S. Disston, Jr., Vice President for 14 years has been elected 
President to succeed S. Horace Disston, who has advanced to Chairman 
of the board.—V. 163, p. 3132. 


Dixie Cup Co.—Earnings— 

12 Mos. End. Mar. 31— 1947 1946 1945 1944 
*Net inc. after all chgs. $1,219,133 $1,213,845 $940,328 $945,578 
jEarnings per share__-_- $3.81 $3.79 $2.44 $2.46 


*After all charges and taxes, including Federal taxes. tOn 202,666 
common shares.—vV. 165, p, 2411. 


Dresser Industries, Inc.—Contracts To Build Plant in 
Russia— 


J. B. O'Connor, Vice-President, on April 29 announced he had signed 
a contract with Soviet authorities for construction of a $6,000,000 
gas storage plant in Moscow, Russia. 

Work on the plant will begin soon and completion is expected by 
the fall of 1949. 

“The plant will liquefy four million cubic feet of natural gas a 
day,’’ Mr. O’Connor said. ‘“‘The gas will be taken from the Moscow- 
Saratov pipe line and stored in liquid form, to be used for peak 
loads and standby service. The plant will provide storage for 1,610,000 
cubic meters, or 162 million cubic feet of gas., 

“The gas is liquefied by a system of extremely low temperature 
and refrigeration, the final temperature in the process being minus 
246 degrees Fahrenheit. The liquid is stored at this low tempera- 
ture and held in storage at 15 pounds pressure. 

“The big advantage of this type of storage is the small amount of 
space required, as the liquid can be regasified quickly and expands 
600 times its volume as a liquid. 

“With this plant in operation, Moscow will have a gas system capa- 
ble of taking care of peak loads and pipe line interruptions.’’—V. 165, 
p. 2411. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Duluth South Shore & Atlantic Ry.—Earnings— 


March— 1947 1946 1945 1944 
Gross from railway_--_- $457,233 $382,957 $356,306 $377,338 
Net from railway___-__ 74,480 3,916 73,164 106,948 
Net ry. oper. income-__-_ 24,027 *46,109 41,649 77,003 

From Jan. 1— 


Gross from railway ____ 1,206,731 1,005,475 959,617 1,105,859 

Net from railway__--_~ 134,808 61,936 129,363 297,375 

Net ry. oper. income_-_-_ 19,569 *15,951 52,050 208,873 
*Deficit.—V. 165, p. 1861. 


Duluth Winnipeg & Pacific Ry.—Earnings— 


March— 1947 1946 1945 1944 
Gross froin reailwey_- $335,100 $242,600 $225,100 $324,300 
Net from railway___-_-~ 105,879 3,096 41,191 105,758 
Net ry. oper. income__-_ 40,243 *§2,454 *6,971 26,134 

From Jan. 1— 

Gross from railway_--_-_ 912,205 756,760 721,200 912,800 

Net from railway__--~-- 245,319 139,887 164,356 289,722 

Net ry. cper. income__-_ 62,628 *30,503 9,003 94,254 
*Deficit.—V. 165, p. 1726. 


Eagle Siores Co., Inc., Charlotte, N. C. — Preferred 
Stock Offered—Kirchofer & Arnold, Inc., Raleigh, N. C. 
are offering $280,000 6% cumulative preferred stock. The 
proceeds of the sale will be used for refinancing, instal- 


lation of new stores and to afford the firm added work- 
ing capital. 


Eastern Kansas Utilities Co—New Financing— 


The company on May 1 applied to the SEC for authority to sell 
at par ($100) 1,500 shares of common stock to its parent, Continental 
Gas & Electric Corp., and to sell $600,000 first mortgage 2%‘ bonds 
due 1967 to Northwestern Mutual Life Insurance Co. at par and 
interest. Proceeds would be used to finance urgently needed con- 
struction.—V,. 156, p. 1047. 


Eastern Minnesota Power Corp.—Hearings on Plan— 


The SEC will reconvene hearings May 20 to consider an amended 
plan filed by the corporation providing for the sale of its physical 


assets to certain electric cooperative associations for $1,530,000, subject 
to adjustments.—V. 165, p. 681. 


Eastern Oregon Canning Co., Inc., Weston, Ore. — 
Stock Offered-—Field & Co., Inc., Portland, Ore., on 


April 21 offered 30,000 shares of common stock at par 
($10). 


The net proceeds are to be used by the company for the retirement 
of unsecured indebtedness and the balance for new working capital 
and for additions and betterments. 

As a result of dissatisfaction with certain conditions in connection 
with the sale of their pea crops to existing canners, and a desire 
to share in the extensive profit possibilities, a group of Weston, 
Oregon pea farmers, in 1945, organized the Eastern Oregon Foods 
Corp., a co-operative, non-profit corporation. Shortly thereafter, see- 
ing certain disadvantages to a co-operative organization, and certain 
advantages to a private corporation, the organizers of the Co-op 
decided to change the corporate structure to a private corporation.. 


As a result of this decision, om April 22, 1946, there was organized 
the Eastern Oregon Canning Co. Inc.; the outstanding suares of the 
co-operative were exchanged for stock of Eastern Oregon Canning Co. 
Inc., on a share for share basis. Subsequentiy, additional money was 
raised by the corporation from the sale of its secur.t.es to certain 
employees, previous stockholders, individuals closely connecced with 
the business. 

A modern canning and processing plant was immediately thereafter 
constructed at Weston, Ore., in time for tne 1946 canning season. 
During 1946 the company provessed approximately 236,439 cases of 
peas and approximately 26,922 cases of pears. 

After the 1946 seascn it was determined by the directors and 
officers ot the corporation that the company needed more capital. 
The original capital cf the company was $300,000, be.ng divided into 
$100,0C0 of 6% participating preferred stock ana $200,000 ($100 par) 
common stock. On March 6, 1947 the company was recap.talized as 
follows: Preferred stock authcrized remained at 1,000 saares ($100 
par) 6% participating preferred stock tor a total of $100,000. The 
common stock was split 10 tor 1, and increased to 65,000 shares 
($10 par}. 

The plant located at Weston, Umatilla County, Ore., was com- 
pleted in 1946. The plant has a capacity of 15,000 cases per day, 
and can be enlarged to accommodate more capacity if and when 
necessary. 

The plant and machinery are subject to a mortgage of $278,000 
he'd by the Baker-Boyer Bank of Walla Walia, Washington. 

INCOME STATEMENT FOR PFRIOD MAY 1, 1946 TO FEB. 28, 1947 
Net sales oar $636,407 
Cost of goods sold om ; : 546,599 
Total expenses ______ 3 oe ee a: ix ret» 72,183 

Ti -orttins eye ne ee ; $17,624 
Non-operating expensee (net) acd a oats 14,820 
Provision for Federal and State income taxes , ‘ 685 

Met profit .......... <i eere’ yr ee Beery ; $2,120 
—V. 165, p. 2134 


Ebasco Services Inc.—Weekly Input— 


For the week ended April 24, 1947 the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
of former National Power & Light Co., as compared with the cor- 
responding week during 1946 were as follows (in thousands of kilo- 
watt-hours): 

-—increase— 
Operating Subsidiaries of— 1947 1946 Amount Pct. 
American Power & Light Co.._...._ 198,55 161,993 36,565 22.6 
Electric Power & Light Corp. x 51,014 44,590 6,424 14.4 
Former National Power & Light Co. 47,640 47,052 588 1.2 


The above figures do not include the system inputs of any companies 
not appearing in both periods.—V. 165, p. 2276. 


Edison Bros. Stores, Inc.—April Sales Lower— 
Period End. Apr. 30— 1947--Month—1945 1947—4 Mos.—1946 


Sales _- ee ~~ $6,518,706 $7,016,110 $20,964,2)7 $19,570,296 
—V. 165, p. 2134. 


Electrographic Corp.—To Retire Preferred Stock— 


It is announced that all of the outstanding shares of 7‘; cumula- 
tive preferred stock have been called for redemption on May 31, 1947, 
at $110 per share.—V. 159, p. 108. 


Electrolux Corp. (& Subs.)—Earnings— 


Quarter End. Mar. 31— 1947 1946 1945 1944 
*Net profit _-. $1,021,507 $491,283 $284,297 $77,297 
Shares outstanding_-—__ T,230,500 1,237,500 1,237,500 1,237,500 
Earnings per share____ $0.83 $0.40 $0.23 $0.06 

*After all charees including provision for Federal income tax (and 


renegotiation in 1945). . toe |.) iid OE 
Declares 50-Cent Dividend— 


The directors on May 1 declared an interim dividend of 50 cents 
per share on the outstanding 1,230,500 shares of capital stock, 
payable June 12 to holders of record May 12. This compares with 
40 cents paid on March 20, last. 

In 1946, the following dividends were paid: Feb. 11 and May 7, 
25 cents cach; Aug. 2, 50 cents; and Dec. 16, 75 cents.—V. 165, p. 1069. 


Eversharp Inc.—Earnings— 


EARNINGS FOR YEAR ENDED FEB. 28, 1947 


Net profit after Federal taxes -___- bs tinh te $4,251.000 
Earned per common share ___~--~-~~-.. gt tette a $4.55 


Martin L. Straus II, President and Chairman, states: The now 
outstanding 918.746 common shares include shares exchanged last 
year for the acquisition of the business of Magazine Repeating Razor 
Company, whose earnings from Jan. 1, 1946, to Feb. 28, 1947, are 
included in the above figures.—V. 165, p. 2000. 


Fairport Materials Corp., New York—Files with SEC— 


The company on April 29 filed a letter of notification with the 
SEC for 2,250 shares (no par) $5 cumulative preferred and 22,500 
shares (lc par) common. Offering price $100.50 per unit, consisting 
of one share of preferred and 10 shares of common. Underwriter, 
Eastman, Dillon & Co., New York. Proceeds will be used to purchase 
machinery and equipment and for other working capital rcquirements, 


Family Finance Corp.—Earnings— 


9 Months Ended March 31— 1947 1946 
Net income after all charges and taxes $1,093,62) $690,834 
Number of shares outstanding 520,899 495,899 
Earned per share__ $1.86 $1.39 
—V. 164, p. 2690. 


Federal Coal Co., Charleston, W. Va.—Proxies Sought 


The management and directors are asking for proxies for a meeting 
scheduled for May 12 to amend the charter for perpetual existence 
of the company and the right to create a voting trust. 

O. B. Lansinger, 252 So. 23d Street, Philade:phia, Pa., a security 
holder, is seeking support of security holders and advises not giving 
company proxy, as they have given no valid reasons for crvation of 
a voting trust which could continue the management in control for 
ten years.—V. 156, p. 1237. 


(M. H.) Fishman Co., Inc.—April Sales Off— 


Period End. Apr. 50—— 1947—Month-—1946 1947—4 Mos.—1946 
Sales ae Se $650,209 $657,969 $2,080,880 $2,018,248 
—V. 165, p. 2000. 


Florida East Coast Ry.—Earnings— 


Marcn— 1947 1946 1945 1944 
Gress from railway $2,935,873 $2,942,328 $3,485,288 $3,284,074 
Net from railway-_-- 796,990 878,645 1,605,€55 1,545,032 
Net vy. oper. inco:ne 444,703 495 951 396,592 455,521 

from Jin, 1— 

Pr from railway~-. -- 8,874,586 .223,916 9,576,585 9,593,032 
Net fron railway. 2.705.958 2, 5$5 374,578 4,765,683 
Net rv. cper. income-_-_- 1,489,175 718, 76° ,9C6,4: 2,515,328 
—vV. 165, p. 1865. 


Freeport Sulphur Co.—Earnings— 


Quarters End. Mar. 31-—— 1947 1946 1944 
*Net inceme ~.-....-.. $776,438 $1,057,429 $304,988 $601,426 
tEarn. per com. share-_ $0.97 $1.32 $1.01 $0.75 

*After all charges, including depreciation, depletion and Federal 
taxes. tOn 800,000 shares. 

NOTE—tThe above earnings for 1947 and 1946 include 15 cents a 
share; 1945, 19 cents a share and 1944. 8 cents 9 shore a> company’s 
portion of Cuban-American Manganese Corp. earnings.—V. 164, p. 3143, 
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Fowler Farm Oil Corp., Duncan, Okla.—Files with SEC 


The company on April 29 filed a letter of notification for 25,000 
shares of ($1 par) common stock to be offered at par without under- 
writing. Proceeds will be used to drill oil and gas test well.—V. 164, 
p. 2957. 


(George A.) Fuller Co.—Redemption of $3 Stock— 

all outstanding shares vf $3 convertible 
redemption on June 1, 1947, at $50 per 
of $1.25 per share. 


As previously announced, 
Steck have been celled for 
Share plus accrued dividend 

Payment of the full redemptioy price cf $51.25 per share will be 
meade on cr at any time after May 29, 1947, upon surrender of cer- 
tificates for the above stock at the office of City Bank Farmers Trust 
€o., 22 William Street, New York, N. Y. 

Tae privilege of converting each share of $3 convertible stock into 
three shares of common stock of the cumpany will expire at the close 
of business on May 27, 1947. 

The $3 convertible stock will be suspended from dealings on the 
Wew York Curb Exchange at tne openmgy of business cn May 27, 1947. 
Transactions in said $3 convertible stock from May 22 to May 26, 
bot'. dates inciusive, will be for ‘‘cash’ only.—V. 165, p. 2276. 


Fulton Market Cold Storage Co.—Callis Bonds— 


All of the outstanding first mortgage leasehold 6% bonds due Sept. 
1, 1954, have been called for redemption on June 1, next, at 102 aad 
interest. Payment will be made at the First National Bank of Chi- 
cago, trustee, Chicago, Ill.—V. 165, p. 337. 


General Portland Cement Co.—Initial Dividend— 


The directors have declared an initial dividend of 25 cents per share 
on the common stock, payable June 30 to hoiders of record June 17 
1947.—-V. 165, p. 1315. 


General Public Utilities Corp.——Weekly Output— 


The electric output of this corporation for the week ended May 2, 
1947 amounted to 130,679,255 kwh., an increase of 21,611,115 kwh., or 
49.8‘., over the corresponding week of 1946.—V. 165, p. 2413. 


General Motors Corp.—Quarterly Report— 


Net sales of all General Motors products for the first quarter of 
i947 totaled $804,853,209, the company’s quarterly report disclosed 
on May 8. The report, signed by Alfred P. Sloan, Jr., Chairman of 
the board, and C. E. Wilson, President, declared that ‘‘this figure is 
much greater than would be indicated by the volume of cars and 
trucks alone, since the propertion of the sales of all other products 
to total sales was at an abnormally high level for peacetime years.” 

Total sales to dealers and export shipments from General Motors 
plants in the United States and Canada amounted to 450,227 cars 
and trucks for the first quarter of 1947, according to the report. 
This compares with 521,542 for the fourth quarter of 1946. Sales to 
dealers within the United States totaled 383,021 cars and trucks for 
the first quarter of i947. 

The report pointed out 
duction and hence sales 
inventories than was 
quarter of 1947 reflect 
Jowered inventories of 
steel.”’ 

“Every practicable effort continued to be 
quarier to raise production to levels more 
witn customer demand for General Motors products,’’ the report de- 
clared. ‘Shortages of materials retarded these efforts, and volume 
of preduction remained below the levels the plants are capable of 
turmpeg out. Any improvement in the flow of materials now in short 
supp that would bring inventories into better balance should be 
reflected promptiy in accelerated operations.” 

Net working capital at March 31, 1947 amounted 
as compared with $768,730,888 at Dec. 31, 1946, 
March 31, 1946. 

CONSOLIDATED INCOME 


3 Months Ended March 31 1947 
Nei sales a $804,853,209 
*“Corporation’s equity in earnings inet) of 

subsidiary companies not consolidated 
tOtber income 


that ‘in the fourth quarter of 1946 
were increased by drawing more steel 
being currently received. Sales in the 
limitations on production resulting 
steel and continued shortages in 


pro- 
from 
first 
from the 
deliveries of 


made during the first 
in line with capacity and 


to $783,413,138 
and $524,566,791 at 


ACCOUNT 


1946 
$74,950,618 


,004.1285 


. \—_— 
Cost of sales and other operating charges 
Selling, general, and admunistrative expense 
fInierest and amortization of discount on 2! 
promissory rotes : 
Costs of postwar reconversion offset by resto- 
ration to income of portion of reserve fr 
postwar conting. and rehabil.; see special 
income credit 

Deprec. & amort. of real est 

Employees bonus 

U. S. and foreign income & ex¢ 


, plants & equip. 13,804,554 
.727,000 
. profits taxes 55,765,000 
Balance before special income credit $65,818,019 
§Special income credit 5,414. 

. $65,818,019 
.-.- 668,222,149 


Net income 


($36,124 
Earned surplus at beginning of the period 


691,636,§ 
~-~$734,040,168 $655,512,256 
2,294,555 2,294,55% 
937,522 
33,071,548 


Toiai ’ 
Dividends on preferred stock—$5.00 series 
Dividends on preferred stock—$3.75 series 
Dividends on common stock (75¢c a share) 33,015.58 
Earned surplus at end of the period $697,736,543 $620,2021: 
Average number of shares of common capital 

stock outstanding 
Amount earned per 


*Dividends and interest 
$72,735 in 1946. 
and $580,633 in 
in 1947). tLoss. 
rehabilitation 
version, 


NOTES—The net credit fer United 
excess profits taxes for the first 


44,096,390 44,022,102 
$1.42 Nil 


to $626,358 in 
received of 
income 
reserve for 
income to offset 


common share 


received amounted 
tIncluding dividends 
1946, less sundry 
§Portion of 
restored to 


1947 and 
$1,536,789 in 1947 
deductions (net ceduction 
postwar contingencies and 
costs of postwar recon- 


States and foreign income and 
quarter of 1946 reflects: (1) a tax 
credit computed at the rate of 40’. representing the estimated amount 
by which the normal tax and surtax for the year 1946 would be 
reduced because of the loss in the first quarter, and (2) an additional 
credit equal to one-fourth of the estimated maximum emount of taxes 
recoverable through the carry-back to 1944 of the unused excess 
profits credit for 1946. 


Nei income does not include profits realized abroad which were not 
remitted to the United States from certain foreign countries where 
exchange restrictions exist. 


CONSOLIDATED BALANCE SHEET 
Mar. 31,'47 Dec. 31, 46 
ASSETS— $ $ 
Cash _ ttbmcmicn * Cea eeeeee . 8368 
U. 8S. Govt. securities—short 
term ‘at cost) ios ‘ 

Accounts receiv.—vU. S. Govt. 
7Other accounts receiv., nctes 
receivable, etc. cS Se 192,087,695 
Inventories _ ——— 4 658,726,845 
Investm'ts in sub. cos. not consol. 125,542,551 
Other investments Paes! 39,241,919 
tClaims against U. S. Govt. 30,239,486 
U. S. income tax credit alloca- 
ble to first quarter of 1946 

Other miscellaneous assets 

*Common stock in treasury 
Real estate, plants & equip. (net) 
Prepaid exps. & cef’d charges 
Goodwill, patents, etc.. 


Mar. 31, °46 


$ 
197,030,240 


14,298 


ee __-.. 100,000,000 
15,994,37 14,274,842 127,879,525 


197,452,538 
549,352,274 
127,214,896 
32,474,684 
30,239,486 


69,031,152 
412,255,487 
132,050,641 

44,556,931 

49,419,207 


37,860,000 
8,360,668 
5,779,237 

379,967,821 
8,871,296 

63,214,330 


5,201,189 
556,429 
608,028,866 
12,468,302 
63,214,330 


4,644,547 
1,518,536 
643,451,664 
10,428,399 
— 63,214,330 


2,079,607,229 1,982,692,134 1,636,276,535 


LIABILITIES— 
Accounts payable ai. 
Taxes, payrolls, warranties, and 
accrued items 
U. S. & foreign income 
excess preccits taxes : 
Reserve ior postwar conting. 
and rehabilitation 
Employees bonus (portion of 
tot. est. to be pay. in cash) 
Divs. pay. on pfd. capital stock 
242‘ promissory notes: 
Ser. A, maturing Aug. 1, 1966 
Ser, B, maturing Aug. 1, 1976 
Emplovees bonus (portion of 
tot. est. to be pay. in com. 
capital stock he!d in treasury) 
Taxes, warranties, and miscell. 
Reserve for employees’ benefit 
plans . . ce 
Reserve for employees’ bonus 
(unawarded kalance) 
Reserve for deferred income 
Reserve for vonting. & miscell.: 
Allocable to for’n operations_ 
General Ge: 
Minority interest — preference 
stock of subsidiary co. , 
Preferred stk. without par val.: 
$5 series (stated value $100 
per share) ini een aie 
$3.75 series (stated value 
$100 per share) ; , 
Common stock ($10 par value) 
Capital surplus 
Earned surplus — 


171,255,375 139,676,894 4,695,099 


141,740,350 125,862,536 32,350,625 
and 
58,476,393 


3,208,464 
3,232,077 


29,000,000 
96,000,000 


1,518,536 
65,210,310 


5,282,020 
,377,001 
7,644,145 3,536,300 
119,535 ; 
1,414,605 733,354 
33,108,379 
4,690,506 


608,312 
5,476,324 


35,409,524 
5,209,882 
1,973,414 


1,973,414 973,414 


183,564,400 183,564,400 183,564,400 
100,000,000 
441,043,400 

34,850,275 
697,736,543 


100,000,000 
441,043,400 

34,850,276 
668,222,149 


441,043,400 
34.850.276 
620,202,121 


Total __----- --~--~---~+ 2,079,607,229 1,982,692,134 1,636,276,535 

*Held for bonus purposes (1947, 23,950 shares). +After reserve for 
doubtful accounts of $1,109,183 at March 31, 1947. ‘tArising from 
carry-back of unused excess profits credits; less, at Dec. 31, 1946 
and March 31, 1947, portion of liability for U. S. income tax for 1945 
applied in reduction of claim ($29,751,413). 

NOTE—The corporation is the custodian of cash collected from 
employees for U. S. savings bond purchases and for income tax with- 
held. Such cash, amounting to $9,144,729 at March 31, 1947, and 
the contra liabilities therefor, are not included in the balance sheet.— 
V. 165, p. 2276. 


General Precision Equipment Corp. 
Quarters End. Mar. 31— 1947 1946 
*Consol, net profit___ $257,143 $280,552 
Earnings per com. share $0.43 $0.47 

*After all charges and taxes. 
NOTE—During the first quarter of 
realized from the sale of investments.—V. 


(& Subs.)—Earns. 

1945 1944 
$343,505 $318,946 
$0.59 $0.54 


1947 a profit of $20,085 was 
164, p. 2153. 


(L. F.) Grammes & Sons, Inc., Allentown, Pa.—Files 
with SEC— 

The company on May 5 filed a letter of notification with the 
SEC for 4,000 shares $1.50 preferred stock (no par). Warren W. York 
& Co., Inc., is underwriter. The stock will be offered at $25 per 
share and proceeds will be used for working capital.—V. 165, p. 1728. 


Grand Union Co. (& Subs.)—Earnings— 
Mar. 2, '46 
(56 Wks.) 


Mar. 3, °45 
Fiscal Year Ended (53 Wks.) 
Net profit after all tax., depr., etc. $1,522,003 $711,412 $505,842 
Earn. per sh. on 222,738 shs. outst. $6.63 $3.46 $2.27 

Total sales fog the year were $83,442,793 compared with $55,402,090 
in the previous year, an increase of 50%. 

Current Sales Increased 32.9%— 

Period End. Apr. 26 1947—-4 Wks 1946 1947—8 Wks 1946 
Sales $7,181,808 $5,404,001 $14,322,536 $10,691,323 

V. 165, p. 


Mar. 1,'47 


2001. 


(W. T.) Grant Co.—April Sales Increased 2.31%— 
Period End. Apr. 20 1947-—Month—1946 1947——4 Mos 1946 
Sale: $18,707,248 $18,284,492 $57,732,442 $58,847,961 

35, p. 2001. 


Grayson-Rebinson Stores, Inc.—April Sales— 

Period End. Apr. 30 1947—Month —1946 1947—4 Mos 1946 
Sale: $4,756,261 $3,909,301 $14,105,679 $11,925,7% 
—V. 165, p, 2414. 


Great Northern Ry.—Redemption of Bonds— 

The company will redeem on July 1, next, all of the outstanding 
general mortgage 442‘, gold bonds, series E, due July 1, 1977, at 105 
and interest. Payment will be made at the First National Bank of 
the City of New York, trustee, 2 Wall Street, New York, N. Y 

A reduction of nearly 57’, in annual interest charges on Great 
Northern’s funded debt in the past 12 years was reported to stock- 
holders on May 8 by F. J. Gavin, President, at the annual meeting. 

Interest on funded debt was reduced more than $10,500,000 from 
1935 through 1946, said Mr. Gavin, by refunding operations and other 
redemptions Funded debt interest at the end of 1946 was $8,120,262 
as compared with $18,755,665 at the close of the railway’s operations 
in 1935. 

Mr. Gavin observed at the meeting that ‘‘while 
in freight rates should add substantially to 
in 1947, it is estimated that the 
be sufficient to earn a fair 
pany’s properties. 

“Contrary to general belief that railways are 
is this fact: they earned an average of 
1946,"’ Mr. Gavin added. Great 
342% last year. 

Mr. Gavin pointed out that railway wages have risen more than 
52", and costs of materials, fuel and supplies have increased 612% 
since 1939. 

“Railways need and consistently must have at least a 6’7 return on 
investment to continue production, maintenance and improvement of 
their services, and to further encourage investors,’ he asserted. 

Great Northern stockholders were advised that although the com- 
Ppany’s gross revenue of almost $167,500,000 in 1946 was the greatest 
of any peacetime year, the net income of nearly $23,500,000 was 
$2,000,000 less than in 1928 and 1929. 

“The main reason for this situation was the higher wage bill in 
1946—approximately $83,500,000 as compared with $48.500.000 in 1928 
and 1929," reported Mr. Gavin. ‘‘However, the company’s revenues 
were $41,000,000 higher and fixed charges $10,000,000 less in 19456 
than for either 1928 or 1929.” 

Approximately 420 new industries were established on Great North- 
ern property in 1946, while many others were located on privately- 
owned sites served by the railway. 

EARNINGS FOR MARCH AND YEAR TO DATE 

Marcn— 1947 1946 1945 1944 
Gross from railway__._- $13,054,368 $13,289,386 $14,920,170 $16,351,037 
Net from railvay__ _.- 1,476,432 63,207 3,592,735 5,327,426 
Net ry. oper. income __-_ 150,933 *1,108,052 i,481,096 1,861,788 

From Jan. 1— 

Gross frem railway____ 
Net from railway- 
Net ry. oper. income 


*Deficit.—V. 1C5, p. 1866. 


(H. L.) Green Co., Inc.—April Sales Off 6.3%— 
Period End. Apr. 30— 1947—Month—1946 1947—3 Mos.—1946 
Saeie $7,317.493 $7,804,859 $19,261,017 $19,995,486 


The company in April, 1947, had 209 stores in operation, compared 
with 213 im the corresponding month last year. 

The above sales include these of Metropotitan Stores, 
Canada, a subsidiary.—V. 165, p. 2277. 


the recent increase 
the company’s revenues 
railway’s income this year will not 
return on the investment in the com- 


wallowing in profits 
only 2%4’, on investment in 
Northern's return on investment was 


37,688,565 
4.641.304 
75€,704 


42,375,701 
0,822,907 


4,009,927 


44,366,090 
13,150,947 
4,861,694 


Ltd.; of 


Green Bay & Western RR.—Earnings— 


1947 1946 
$281,650 $240,931 
99,417 28,370 
*12,667 


1945 
$240,243 

62,236 

20,157 


1944 
$244,172 
77,790 
37,083 


March—- 
Gross from railway 
Net from railway 
Net ry. oper. income 
From Jan, 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
*Delicit.—V. 165, p. 


735,186 
244,857 
125,563: 


694,343 
132,385 
13,420 


704,093 
184,563 

67,242 
1866. 


Greil Drug & Chemical Co., Pittsburgh—Files With 
SEC— 

The company on May 5 filed a letter of notification with the SEC 
for 150,000 shares of common stock to be offered at $1 per share 
through Willis E. Burnside & Co., Inc., New York, as underwriter, 
Proceeds will be used to purchase Mid-State Pharmacal Co., Inc., and 
for working capital. 


Greyhound Corn.—Stock Split-Up Date— 


The common stockholders of record June 5, 1947, will be entitled 
to receive two additional shares of common stock for each share 
held as a result of the three-for-one split of the common stock re- 
cently approved by the Interstate Commerce Commission, it is ane 
nounced, 

Temporary certificates for the new shares are expected to be maile@ 
on or about June 17.—V. 165, p. 2277. 


Group Securities, Ine.—Second Quarter Dividends— 


The directors on May 5 declared usual quarterly dividends an@ 
extras on the corporation’s various classes of shares, which dividends 
will total approximately $894,680. Of this amount, $110,751 represents 
extra dividenas payable out of net realized profits. The balance of 
$782,929 is made up of regular dividends from net investment income. 

The following dividends for the second quarter of 1947 are payable 
May 31 to shareholders of record May 16, 1947: 


For Second Quarter Total for 1st Half 
Regular Extra Total Regular Extra Tota} 
Agricultural ~ $0.08 $0.02 $0.10 $0.145 $0.035 $0.18 
Automobile .06 .02 98 .125 .035 16 
Aviation , Ol 06 .07 ; .06 10 
Building : .05 ; .06 13 01 14 
Chemical 08 d .06  § t- 025 14 
Electrical equipment : ; 10 ; 19 
ood ‘ j p .09 d .05 14 
Fully administered a .05 ; .08 . .08 17 
General bond . ‘ .0: 12 Als .02 .2L 
Industrial machinery d d .05 .06 J OT 
Institutior.al bond ‘ me 10 
Investing company ; 10 
Low priced P ; 10 .115 
Merchandising .OS . .09 .22 
Mining : .04 .09 
Petroleum é .0 .06 .04 
Railroad bond r .03 .065 
Railroad equipment 04 .04 .09 
Railroad stock 04 04 .08 
Steel .04 . 04 .055 
Tobacco .05 05 .0O9 
Utilities .02 .05 .O7 .035 


NOTE-—-By “regular dividend’ is meant dividends from net invest- 
ment inccme. “Extra” dividends represent distribution from accumu- 
lated, undistributed net profits 

{Record of dividends paid in 1946 was given 
V. 165, p. 810. 


in V. 164, p. 2546.]-~ 


Guardian Life Insurance Co. of America—Changes in 
Personnel— 

Three changes in its official staff have been announced by the 
company Second Vice-President R. C. Neuendorffer will retire on 
July 1 under the provisions of the Guardian Employees’ Retirement 

On June 1, Secretary James Scott will become Secretary and 
Treasurer, and Assistant Vice-President Burgh S. Johnson will become 
Controller Treasurer and controller are newly created Guardian 
official positions V. 165, p. 684. 


Gulf, Mobile & Ohio RR.—Succession Trustees— 


The Chemical Bank & Trust Co., New York, N. Y., and Hord Hardin 
of St. Louis, Mo., have been appointed uccessor trustees under 
general mortgage dated as of July 1, 1940.—V. 165, p. 2414. 


Hajoca Corp.—Earnings— 
In his 


dent, ta*es 


srecht, Presi- 
$7,026,101 


corporation, W. A. 
quarter of 1947 were 


veport to the cairectors ol 
that sales for the first 
or 75.75’ greater than the first quarter of 1946 

Mr. Brecht also stated that earnings for the period on the 69,873 
shares cutstanding, after reserves for taxes and all other reserves, 
but subject to year-end adjustments, were $4.28 per share, comparing 
with $1.75 share on the 60,000 shares outstanding on March 31, 1946, 
V. 165, p. -2136. 


Hoberg Paper Mills, Inc., Green Bay, Wis.—Rights to 
Stockhciders—New Loan Placed Privately— 

The common steckholders of record April 2 were given the right to 
subscribe for 17,000 additional shares of common stock (no par) in the 
ratio of one new share for each 5 47/100 shares held at $15 per share, 
Rights expired May 8. The issue was not underwritten. 

ine cempany has sold privately to Northwestern Mutual Insurance 
Co. a $600,000 first mortgage loan. Proceeds of the stock and loan 
will be applied to erection of power plant and other purposes, 


Holly Stores, Inc.—April Sales Off 4.8%— 


Period End. Apr. 30—- 1947-—-Month— 1946 1947-12 Mos 1946 
Seles $860,771 $904,820 $9,120,114 $8,471,950 
VV. 15, p. 2002. 


Idaho Power Co.—Increase in Capital Voted— 

The stockholders on May 7 approved a management proposal to 
authorize an additional 100,000 shares of preferred stock $100 par 
value, and 450,000 shares of common stock, $20 par value. 

The shares are to be sold publicly from time to time to finance 
part of a plant expansion program required to keep abreast of sharply 
expanding power needs of the territory served. See V. 165, p. 2137. 


International Great Northern RR.—Earnings— 


March 1947 1946 1945 
Gross from railway $2,460,698 $2,024,146 $2,633,190 
Net from railway 408,546 117,551 848,141 
Net ry. oper. income 103,699 *387,934 342,091 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 

*Deficit.—V. 165, p. 


1944 
$2,799,823 
1,004,874 
342,234 


6,942,273 
985,755 
93,527 


6,114,052 
799,022 
36,750 


7,321,719 
2,117,323 
936,649 


7,541,125 
2,552,494 

929,212 
1867. 


International Nickel Co. of Canada, Ltd.—Dividend— 


The directors on May 5 declared a dividend (No. 119) of 40 cents 
per share on the common stock, payable in United States currency 
on June 20 to holders of record May 21. A similar distribution was 
made on March 20, last, and in each quarter during 1946. 


The Canadian Foreign Exchange Control Board has authorized the 
cisbursement of the dividend in United States currency in respect 
of certificates issued by the company’s Toronto, Montreal and New 
York transfer agencies and at the equivalent in sterling in respect of 
certificates issued by the company’s London transfer agency.—V. 165, 
p. 1316. 
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International Utilities Corp.—Stock Sale Plan Rejected 


The stockholders on May 7 defeated a proposal that the company 
sell some of its securities and repay an outstanding bank loan of 
$2,800,000. A shareholder had proposed that the corporation divest 
itself of all securities unrelated to the utilities business. 

Sixteen directors listed on proxies which carried the liquidation 
proposition were elected. They are Lowell M. Burrell, Howard Butcher 
3d, FP. Wylly Clarke Jr., William Harty, Stewart B. Hopps, Joel A 
Lipscomb, Charles Stratton, Wendell E. Warner,.T. S. Watson, -E. 
Laurence White, Frederick B. Wilcox, and H. Williams, Jr.—V. 164, 
p. 1029. 


Interstate Department Stores, Inc.—April Sales— 


Period End. Apr. 30— 1947—-Month—1946 1947—-3 Mos.— 1946 


Sales __- none -. $5,158,053 $4,485,401 $13,115,261 $11,468,559 
-—V. 165, p. 2003. 


Investment Co. of America—Asset Value Lower— 


The net asset value per common share of this company, out- 
Standing as at April 30, 1947, based upon the balance sheet on that 
date, with securities owned adjusted to market prices, was $25.55. 
This compares with $27.16 on March 31, 1947, and $36.36 on April 
30, 1946.—V. 165, p. 2137. 


Irving Air Chute Co., Inc.—To Vote on Sale of Lex- 
ington, Ky., Plant— 


The stockholders will vote May 12 on the proposed sale of the com- 
pany’s Lexington, Ky., plant to Hyde Park Clothes Inc. of Newport, 
Ky. 
The proposed price for the plant and equipment, which originally 
cost a total of $384,294, is $242,500, Vice-President and Treasurer 
oe H. Schwinger, Vice-President and Treasurer, announced on 

ay 5. 

“We think that is an advantageous sale price,’’ Mr. Schwinger said. 
“The plant has been amortized and depreciated in the company’s 
books throughout the war and is now carried on the books at $5,098.”’ 

Mr. Schwinger said a two-thirds majority vote of stockholders will 
be necessary to complete the sale of the plant.—V. 162, p. 248. 


Jantzen Knitting Mills (Ore.)—Stock Increased, Ete.— 


The stockholders on March 51 approved an agreement of merger 
between this corporation and Jantzen Knitting Mills, Inc. (a Nevada 
corporation), whereby the Oregon company is merged with and into 
the new Nevada company, and the authorized capitalization increased 
from $1,800,000 ‘consisting of 300,000 shares of $1 par common stock 
and 15,000 shares of $100 par 5% preferred stock) to $5,000,000 
(consisting of 1,000,000 shares of $1 par commen stock and 40,000 
Shares of $100 par preferred stock, of which 15,000 shares are 
designated series A 5‘) preferred stock). 

The outstanding number of shares of common stock (200,000 shares) 
and of preferred stock (10,500 shares) remain unchanged, one share 
of the new stock being issued in exchange for the same class of stock 
previously held by the Oregon company common and preferred stock- 
holders. 

J. A. Zehntbaucr, 


; President, 
In capitalization said: ‘‘The 


in connection with the above 
company sees no immediate 
issuing and selling the full amount of stock authorized. This will 
permit the issuance of new stock in the years ahead, when required 
by the business to operate efficiently and to promote the growth of 
the company.’’—V. 165, p. 2415. 


increase 
need of 


Jewel Tea Co., Inc.—Current Sales Rose 55.7% — 


Period End. Apr. 19-—— 1947—4 Wks.— 1946 1947—16 Wks.—1946 
Retail sales $9,310,137 $5,978,864 $36,297,972 $22,829,084 
-—V. 165, p. 2278. 


Johns-Manuville Corp.—Output at High Levels—Has 


Large Backlog — Lewis H. Brown, Chairman of the 
Board, on April 24, said in part: 


Although Johns-Manville production is at record levels, the company 
has a big backlog of business ahead. Some of this comes from the 
necessity of stocking up dealers to normal inventory levels. 

A survey, recently made, indicated that Johns-Manville building m2- 
terials dealers had low inventories of the company’s products ranging 
from 50% of normal in some products to as low as ls‘e o1 
in others. 

The company is now re-establishing its foreign markets and, in 
addition, negotiating contracts with foreign companies in Latin 
America, Europe and Australia whereby Johns-Manville wil] conir.bute 
management or technical supervision of manufacturing operations, and 
jn some cases license use of the J-M trademark. 

More than 56% of current J-M sales are in new and improved 
products introduced since 1928 through research, development and 
expansion. Continued research activities accounts for 10% of tne 
company’s current expansion and improvement program. 

Compared with 1940, Johns-Manville production of certain types of! 
building materials is up from 50‘ to as much as 300‘.—V. 165, 
p. 2415. 


NUssual 


Johnson & Johnson—Preferred Issue Placed Privately 
-—-The company announced May 6 the private sale to a 
group of insurance companies of 30,000 shares of cumu- 
lative preferred stock, series B 342% (par $100 a share). 
Morgan Stanley & Co. acted as agent for the company in 
negotiating this sale. This series will be in addition to 
the series A 4% cumulative second preferred stock sold 
publicly by a group of underwriters headed by Morgan 
Stanley & Co. in July, 1944. Proeeeds will be used for 
working capital. 


Cails 912 Preferred Shares— 


The company has called fer redemption on June 6, next, 912 shares 
of its 4’- cumulative second preferred stock, $100 par value, at $108.50 
per share, plus 41 cents a share accrued dividend from May 1 to 
June 6, 1947. Payment will be made at the office of J. P. Morgan & 
Co, Incorporated, 23 Wall Street, New York, N. Y.—V. 165, p. 2278. 


Kelley Boat Co., Inc., Milwaukee, Ore. — Stock Of- 
fered—A. D, Wakeman Co., Portland, Ore., on April 21 
offered 15,000 shares (no par) common stock at $6 per 
Share. Proceeds will be used for additional working 
capital.—V. 165, p. 2003. 


Key West (Fla.) Gas Co.—Bonds Offered—Bioren & 
Co. in March sold at 100 an issue of $50,000 sinking fund 
5% bonds due 1962. Proceeds will be used for conver- 
sion of plant to propane air gas.—V. 114, p. 1069. 


Kings County Lighting Co.—Loses Plea for Review 
\ The New York P. S. Commission has denied the request of the 
company (a subsidiary of Long Island Lighting Co.) that it review its 
decision of last’ March, rejecting the company’s reorganization plan. 
' The plan allocates 742% of the proposed new common stock -to 
present common stockholders. 

The allocation has heen described by the Commission as unfair to 
preferred stockholders who,’ it said, are faced with substantial losses 
while the common stockholders would be allowed to participate before 
the established claims of preferred stockholders have been satisfied. 

The SEC already has approved the plan as now proposed, and has 
gone to court to challenge the New York P. S. Commission's right to 
oppose the SEC’s approval of a recapitalization plan for a company 
subject to terms of the Utility Holding Company act.—V. 165, p. 2278. 


(S. S.) Kresge Co.—April Sales Increased 3.1%— 
Pericd End. Apr. 30— 1947—-Month-——1946 1947—-4 Mos.—1946 
Bales ___ .-.---~-~ $21,720,499 $21,074,544 $74,198,200 $69,539,456 

The company had 637 stores in operation in April, 1947, as com- 
pared with 701 in the corresponding month last year.—V. 165, p. 2003. 


Kuhlman Eleé¢tric Co., Bay City, Mich.—Files with SEC 


Company on April 28 filed a letter of notification with the SEC 
for 30,000 shares of 5%‘) cumulative preferred stock ($10 par) to be 
offered at par. Underwriter, White, Noble & Co., Detroit. Proceeds 
will be used for working capital.—V. 163, p. 312. 


(M. H.) Lamston, Inc.—April Sales Rose 9.1%— 

Period End. April 30— 1947—Month—1946 1947—4 Mos. 
Sales ; $253,519 $232,444 $305,179 
~——V. io5, p. 2003. 


~1946 
$790,342 


Lane Bryant, Inc. (& Subs.)—Earnings— 

9 Months Ended March 31— 1947 1946 
Sales __- alae aetvared guns culina ae 
Estimated net profit after depre. and interest 1,498,703 2,957,026 
Est. provis.on for Federal income taxes 598,300 *1,654,000 

$900,403 $1,303,026 
, 576,081 256,024 
bidet eililak $1.49 $4.85 

*Computed at estimated average rate for entire fiscal year. 

Aoril Sales Increased 20.4%— 

Period End. Apr. 30- 1947—Month—1946 
Net sales_ % ~ $4,655,667 
—V. 165, p. 2003. 


le eR e.g bein’ 
Common shares outstanding-_- 
Earned per share 


1947—4 Mos.—1946 
$3,868,383 $16,992,230 $15,097,927 


(James) Lees & Sons Co.—Earnings— 


EARNINGS FOR QUARTER ENDED MARCH 31, 

Net sales a A Se gE 

Net profit after charges and taxes____- —e 

Earne:i per share___ 2 ee a ar Ay ae $1.20 

Seles for the first quarter were the highest quarterly sales in the 

company’s history, J. L. Eastwick, President, said, and the demand 
tor its carpet products remains at a high level.—vV. 165, p. 2279. 


Lerner Stores Corp., Baltimore, Md.—Registers With 
SEC— 


The company on May 2 filed a 
SEC covering 100,000 shares ($100 par) cumulative preferred 
Underwriter, Merrill Lynch, Pierce, Fenner & Beane, N. Y. 
will be used to revire 31,870 shares of 4'2% 
and to repay $4,500,000 bank loan. 


April Sales Dropped 3.6%— 


Period End. Apr. 30— 1947—Month 
Sales $8,721,306 
V. 165, p. 


1947 
---~---— $9,061,000 
1,011,525 


the 
stock. 
Proceeds 
preferred at $105 a share 


registration statement with 


-1946 1947—-3 Mos.—1946 
$9,044,646 $22,659,478 $22,761,666 


2416. 


Lindsay Light & Chemical Co.—Earnings— 

3 Mos. End. Mar. 31—- 1947 1946 1945 
“Net profit si $94,662 $33,320 $23,423 
Earnings per share on 

com. stock ($10 par) $1.50 $0.48 $0.32 

*After all charges and Federal income taxes.—V. 165, p. 939. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended May 3, 1947, 
totaled 33,092,000 kwh., as compared with 25,250,000 kwh. for the 
corresponding week last year, an increase of 31.1%. Output for the 
52 weeks ended May 3, 1947, totaled 1,595,616,000 kwh., as compared 
with 1,347,480,000 kwh. for the previous 52 weeks, an increase of 
18.4%, .—V. 


1944 
$20,955 


$0.27 


165, p. 2416. 


Louisville & Nashville RR.-——-Earnings— 


March— 1947 1946 1945 1944 
Gross from railway___~ $16,831,917 $15,423,539 $17,627,293 $18,089,941 
Net from railway 4,052,821 1,181,758 6,283,061 6,822,027 
Net ry. oper. income___ 2,001,242 414,659 2,060,325 2,079,448 

From Jan. 1— 
Gross from railway 
Net from railway 
Net rv. oper, income 

V. 165, p. 1730. 


47,424,171 
10,020,328 
4,938,380 


43,952,953 
9,210,751 
4,961,959 


53,374,566 
20,010,948 
6,366,536 


53,131,189 
20,709,168 
6,319,776 


Lucky Stores, Inc., Oakland, Calif.—Stocks Offered— 
Blair & Co., Inc. of New York and Sutro & Co., San 
Francisco, on May 2 offered 40,000 542% cumulative pre- 
ferred shares (par $25) at $25.50 per share and 50,000 
common shares ($125) at $6 per share. The preferred 
shares carry non-detachable subscription warrants for 
purchase of an equal number of common shs. ($1.25 par) 
at $7 per share on or before May 1, 1949, $9 per share 
on or before May 1, 1951 and $11 per share on or before 
May 1, 1953. 


Transfer agent: Bank of America National Trust & Savings Asso- 
ciation, San Francisco. Registrar: Central Bank (Oakland), Calif. Reg- 
istrar of Warrants: Bank of America National Trust and Savings 
Association. 

Dividends on the preferred shares are payable quarterly Jan. 1, 
April 1, July 1 and Oct. 1 at rate of $1.375 per share per annum 
ana are cumulative from the first day ol quarterly dividend period 
in which issued. Dividend arrearages do not entitle preferred share- 
holders to voting rights. Preferred shares are redeemable at any time 
in whole or in part on at least 30 days’ notice at $27.50 per share, 
plus dividends, and subscription rights evidenced by the attached 
warrants expire on the redemption date. As of Jan. 5, 1947, the book 
value cof the common shares (adjusted to 400,000 shares outstanding) 
was $3.62 per share. 

BUSINESS & PROPERTY—Company, (principal offices at 377 Sec- 
ond St. Oakland, Calif.) was incorporated in California May 23, 1931 
as Peninsula Stores, Ltd. of California for the purpose of operating 
6 retail food stores in 5an Mateo and Santa Clara Counties in Calif. 
and thereafter began a program of expansion into other sections 
of the San Francisco Bay area. Company changed its name to Lucky 
Stores, Inc. in 1940. 

The company operates in the highly competitive field of retail food 
chain stores. There are three large chains serving the areas in 
which the company operates (two of which operate more stores than 
the company), as well as other supermarkets and numerous inde- 
pendent retail food stores. Company presently operates 29 retail 
food: stores. 


PURPOSE—It is presently intended that the net proceeds to the 
company be applied to payment in full of obligations of the company 
and to other purposes in the order indicated: 

(1) Principal and accrued int. on $175,000 5-year install- 
ment note dated Aug. 1, 1945 to Bank of America Na- 
tional Trust and 

(2) Principal, redemption premium ard accrued int: 
corpany’s 10-year 4% sinking fund debentures, all held 
by Occidental Life Insurance Co. of Calif 

(3) Principal and accrued interest on promissory note dated 
Dec. 1, 1946 due May 1, 1947 to Biair & Co. I 

(4) Principal and accrued int. on $30,000 installment note 
payable to Bank of America National Trust and Sav- 
ings Association dated June 30. 1942._____________.__ 

(5) Down payment of approximately '%3 of the cost of 
ng oe cake ss Pb tg A ee 50,000 

(6) Purchase of all of the fixtures for new San Leandro, 

San Bruno and Salinas stores 270,000 

(7) Balance to be allocated to working capital_- 279,672 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
120,000 shs. 
50,000 sns. 


$141,400 


286,917 
100,417 


18,525 


Preferred stock (par $25) 
5'2% cumulative preferred ‘ 
Common stock (par $1.25)__- atteaben te 1,000,000 shs. 450,000 shs. 
*Subscription warrants _ a 40,000 40,000 
*Subscription warrants for common shares attached to 542% cumu- 
lative preferred stock. 


40,000 shs. 


‘Income deductions 


Prior to April 8, 1947, the company had an authorized capital 
stock consisting of 5,000 common shares (par $100), all outstanding. 
On April 8, 1947, an a!iendment of the articles of incorporation of 
the company became effective changing the authorized capital stoek 
to 1,000,000 common sfares (par $1.25) and 120,000 shares of pre- 
ferred stock (par $25) of which £0,000 542‘ cumulative preferred 
shares (with non-detachable subscription warrants for common shares) 
were designated as the initial series and 40,000 shares of which are now 
offered. The amendment converted the 5,000 outstanding common 
shares ($100 par) into 400.000 common shares ($1.25 par). 

_ UNDERWRITING—The names of the underwriters and the respéc- 
tive numbers of such shares which each has agreed to purchase are 
as follows: 

Preferred 
. 20,000 shs. 
So 20,000 shs. 


STATEMENT OF INCOME 
Jan. 5, 47 Dec. 29, 45 Dec. 31, 44 


Common 
25,000 shs. 


Blair & Co., Inc. of New York 
s : 25,000 shs. 


Sutro & Co.__ 


Years Ended— 

Gross sales, less discounts, 
and allowances 
Oess af sGi....s. 
Operating expenses of retail stores 
and markets : EA 2,422,561 
Warehouse expense 376,075 
Selling, general & admin. expenses 890,376 
Uncollectible accounts written off_ 371 
Profit-sharing bonus ee eae sinew 


returns 
ciclinal $21,451,291 $18,326,452 $18,093,122 
17,198,337 14,699,852 14,417,007 


2,150,391 2,236,286 
168,766 144,529 
777,329 677,147 

2.347 71 
83,433 


($444,331 
113,213 


$557,544 
25,147 
222,948 





$563,569 
176,292 


Profit 
Other income 





‘ : $739,861 
Pa Zz 48,229 
Provision for Fed. taxes on income 112,584 


$579,047 $309,448 


Total income --. 





Net income —__..__- 
—V. 163, p. 2004. 


McCrory Corp.—April Sales Off 1.05%— 


Period End. Apr. 30— 1947-—Month—1946 1947—4 Mos.—1946 
Sales ..-.- ‘ $7,160,772 $7,236,802 $25,120,472 $23,492,318 


The company in April, 1947, operated 199 stores, the same number 
as in April, 1946.—-V. 165, p. 2417. 


McLellan Stores Co.—April Sales Off 6.8%— 


Period End. Apr. 30— 1947—Month—1946 1947—3 Mos.—1946 
Ga <400%65 _..._-. $3,610,017 $3,674,977 $10,112,446 $10,314,661 
—V. 165, p. 2004. 


$434,946 


Maguire Industries, Inc.—Subscription to Stock— 


It. is stated that 185,000 shares of the 300,000 shares offered for 
subscription to stockholders were subscribed for at $1 per share. It 
is understood that company has arranged for the sale of the balance 
of the stock. See also V. 165, p. 2138. 


Marion Power Shovel Co.—Par Value Changed— 


The New York Curb Exchange has been advised that, by amendment 
to its articles of incorporation, the common stock of this company 
has been changed from shares without par value into shares having 
a par value of $10 per share on a share for share basis. 

In view of this change, transactions in the corporation’s common 
stock beginning May 6, 1947, were recorded by the Exchange in the 
$10 par value shares.—V. 165, p: 212. 


May, McEwen, Kaiser Co.—Proposed Merger— 
See Burlington Mills Corp. above.—V. 165, p. 940. 


Megowen-Educator Food Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the outstanding class A stock, payable June 20 to holders of record 
June 20. A like amount was paid on March 29, last, and on July 12 
and Dec. 28, 1946. 

Arrearages on the stock, aiter payment of the dividend just de- 
clared, will, it is understcod, amount to $2.50 per share as of July 1, 
194<7.—V. 165, p. 1730. 


Melville Shoe Corp.—Retail Sales Increased— 

Period End. Apr. 26— 1947-4 Wks.—-1946 1947—Since Jan. 1—1946 
Retail sales -_.--___-. $6,641,216 $6,506,174 $19,579,380 $19,081,334 
—V. 165, p. 2004. 


Mercantile Stores, Inc.—April Sales Up 12.8%— 
Period End. Apr. 30 1947—Month—-1946 1947—-3 Mos.—1946 


Sales -- = $8,918,000 $7,907,500 $24,843,300 $21,781,900 
—V. 165, p. 2417. 


Mexican Light & Power Co., Ltd.—Earnings— 
(Expressed In Canadian Currency) 

Period End. Dec. 34— 1946—Month—1945 1946—12 Mos.-—1945 
Gross earns. from oper. $1,594,759 $1,529,056 $18,236,579 $15,623,898 
Oper. exps. incl. deprec. 1,497,792 1,378,916 15,442,199 12,853,981 

$96,967 $150,140 $2,794,380 $2,769,917 

198,000 201,954 2,303,000 2,423,448 


Net operating income 


*Acerual ......= 





—$101,033 —$51,814 $491,350 $346,469 
and sinking fund charges on bonds and deben- 
those payment of which is dependent upon 
165, p. 940. 


Net earnings 

Of annual interest 
ture stock including 
available income.—V. 


Mid-Continent Airlines, Inc.—Capitalization Increased 


The stockholders on May 1 authorized an increase in the capital 
stock io 200.000 shares of preferred stock, par value $25, and 1,000,000 
shares of common stock, par value $1, from 500,000 shares of common 
stock, par value $1 per share, of which 383,398.6 shares were issued 
and outstanding. 

Thomas F. Ryan, Chairman of the board of directors, stated that 
the company has no immediate plans for public financing but obtained 
the authorization of additional stock at this time to save time and@ 
expense of calling 2 special stockholders’ meeting if and when publie 
financing is deemed necessary. 

The sale of 30,601.4 shares of the present authorized but unissued 
shares of Mid-Continent capital stock to officers and employees of 
the company also was authorized at the meeting on May l. This stock 
will be issued to employees who have been with the company for a 
year or more on May 1, 1947, and in an amount of not less than 25 
shares. The stock purchased by employees and officers under this 
plan is to be paid for within 36 months. 


Two New Directors Elected— 


Ryal Miller of Sioux City has been elected to the board of directors, 
A partner in the Ryal Miller-Kidder Chevrolet Co. of Sioux City, 
Omaha: Norfolk and Nebraska City, Nebr., Mr. Miller has been promi- 
nent in aviation activities since 1927. He was elected to Mid-Continent 
Airlines’ board of directors on Oct. 2, 1941, and served on year. 

Victor F. Rotering, Vice-President of the First National Bank of 
Minneapolis, has: also been elected to the board of directors of Mid- 
Continent Airlines. He is also President and a director of the First 
Hennepin State Bank of Minneapolis and a director of the Minneapolis 
& St. Louis Ry. Co., the Mankato Brewing Co. and the Brooks Elevator 
Co.—V. 165, p. 2280. 


(The) Middle West Corp.—To Vote on Dissolution— 


The directors on May 6 recommended the sale or distribution of the 
corporation’s assets and the dissolution of the corporation, and called 
a special meeting of stockholders to be held on Aug. 8, 1947, to vote 
on this recommendation. 


Ruling on Distribution— 
The New York Curb Exchange has been advised that this corpora- 


tion has authorized the distribution on June 14, 1947, to the holders 
of its capital stock of rceord at the close of business on May 23, 
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194%, at Wilmington, Del., of one share of common stock, par value 
$5 ©f Central & South West Corp. for each share of capital stock of 
the Middle West Corp. held. 

Beginning May 20, 1947 and to and including Friday, June 13, 1947, 
two markets for dealings in the capital stock of the Middle West 
Corp. will be quoted on the Curb Exchange, that is ‘‘distribution on” 
and ‘ex distribution.” Beginning June 16, 1947, transactions in this 
stock may be made only ‘‘ex distribution.’’-—V. 165, p. 2280. 


Minneapolis & St. Louis Ry.—Earnings— 
March— 1947 1946 1945 
Gross from railway__.__ $1,584,017 $1,284,875 $1,384,063 
Net from railwav__ 476,102 “59, 6€8 400.981 
Net ry. oper. income ___ 202,435 *136,386 290,340 

From Jan. 1— 
Gress from rai way : 4 298.748 
Net from railway-- 1,117, 85 
Net ry. oper. income 448,615 
*Deficit.—V. 165, p. 1869. 


1944 
$1,205,500 
315,576 
183,929 


3,674,427 
322,391 
*38,335 


3,818,547 
988,925 
470,693 


3,693,223 
1,005,534 
440,973 


Mississippi Central RR.—Earnings— 


March— 1947 1946 
Gross from railway__- $178,230 $137,036 
Net from railway__ 54,714 38,723 
Net ry. oper. income 20,809 17,687 

From Jan. 1— 
Gross from railway. 
Net from railway_- 
Net ry. oper. income 
—V. 165, p. 1869. 


Mississippi Power & Light Co.—Registers with SEC— 


The company on May 2 filed a registration statement with the 
SEC for $8,500,000 of first mortgage bonds, due 1977. The names of 
the underwriters will be determined by competitive bidding. Approxi- 
mately $6,000,000 of the proceeds will be added to cash funds and 
will be used in part to finance additional construction. The remain- 
ing $2,500,000 will be put in trust under the terms of its mortgage 
and deed of trust.—V. 165, p. 2004. 


1945 
$186,384 

71,742 

29,816 


1944 
$214,890 

92,972 

42,377 
478,736 


136,683 
46,508 


379,812 
63,344 
22,325 


511,475 
184,140 
80,794 


558,614 
211,036 
94,805 


Missouri & Arkansas Ry.—Earnings— 


March— 1947 1946 
Gross from railway ___ *$1,496 $182,999 
Net from railway_-_--_~- *25,187 *18,114 
Net ry. oper. income___ *26,417 *5,214 


From Jan. 1— 
Gross from railway__-- 
Net from railway______ 
Net fy. oper. income___ 

*Deficit—V. 1€5, p. 


1945 
$218,836 
19,105 
*11,600 


1944 
$223,317 

64,512 

24,417 


7,632 
*54,190 
*57,738 

1318. 


462,261 
13,510 
*53,667 


700,415 
135,048 
12,606 


614,350 
171,875 
57,355 


Missouri Edison Co., Louisiana, Mo.—Registers with 


The company on May 7 filed a registration statement with the 
SEC for 80,000 shares ($5 par) common stock. Underwriter, Blair 
& Oo., New York. Offering price, $10.50 a share. Shares are being 
sold by L. F. Rodgers, Dallas, Texas, Treasurer and principal stock- 
holder, who will receive proceeds.—V. 164, p. 3146. 


Missouri-Kansas-Texas RR.—Earnings— 


Marchn— 1947 1946 1945 
Grost from railway... $5,417,142 $5,055,313 $7,977,133 
Net jrem railway- 1,235 356 408,925 2,865,982 
Net ry. oper. inceme 442,369 *45,792 755,578 

From Jan. 1-- 

Gress from railway_ 
Net from railway__-_- : 
Net ry. oper. income_- 


*Deficit —V. 165, p. 1869. 


1944 
$6,535,311 
2,088,352 
1,054,785 


14,838,324 
3,324,323 
1,307,028 


22,051,264 
7,396,511 
2,119,742 


18,657,936 
5,893,730 
2,470,722 


Missouri Pacific RR.—Bids on Equip. Issue— 


The trustee for the road has issued invitations for bids to be con- 
sidered May 20 for $8,700,000 of equipment trust certificates, maturing 
May 15, 1948-57. The certificates are designed to finance not more 
than 75° of the purchase price of new equipment with an estimated 
cost of $11,685,000 


EARNINGS FOR MARCH AND YEAR TO DATE 
1947 1946 1945 1944 
- $16,397,330 $14,545,571 $19,358,491 $19,825,621 


3,993,251 787,976 8,085,458 8,035,806 
1,890,753 97,410 2,802,308 2,787,608 


March— 
Gre s from railway 
Net from railway___ 
Ne. ry. oper. income 

From Jan. 1— 
Gross from railway mS 
Ne? from railway. 2,156, 
Net ry. oper. inceme ),192,614 
—V. 165; p. 2280. 


42.531 42,653,368 
9,021,715 


4,672,596 


56,819,897 
24,483,436 
8,783,362 


57,493,614 
24,673,434 
8,699,272 


Monongahela Ry.—Earnings— 
March— 1947 
Gro « trom railway. $748,437 
Ne. <rom railway . 413,534 
Ne. ry. oper. income 241,208 
vom Jan. 1—- 
Gre s from railway 
Ne. from railway A 
Ne ry. oper. income___ 
—-. 165, p. 1869. 


1946 
$623,067 
300,465 
138,807 


1945 
$585,582 
304,928 
140,797 


1944 
$599,494 
321,318 
139,907 


,962,887 
,024,828 
545,259 


1,814,979 
682,567 
401,032 


1,506,278 
729,716 
297,762 


1,708,071 
905,320 
363,993 


"Monsanto Chemical Co.—Destroyed Plant Insured— 


Edgar M. Queeny, Chairman of the board, in a statement bearing 
upon the recent disaster in Texas City, Texas, said in part: 

There were rumors in financial circles that our insurance coverage 
was inadequate. The plant and contents were insured for $14,750,000, 
which covered the plant inventory of approximately $1,000,000 and the 
depreciated vaiue of its buildings, machinery, and equipment on a 

% co-insurance clause. As we have no estimates of reconstruction 
costs, we do not know how far our insurance receipts will fall short 
of them. In addition, the plant was covered by $7.500,000 of use and 
occupancy insurance and $2,500,000 of public liability insurance. 

Of course the loss of such an important unit will have an adverse 

on future profits, although use and occupancy insurance will 
Cempensate during the coming 12 months in large degree. But the 
greatest loss will be in the potential profits from several derivatives 
Styrene whitch we planned to manufacture and which must now 
await either the rebuilding of the Texas City plant or supplies of 
styrene monomer from other sources. We are actively exploring every 
avenue. We are hopeful of securing a substantial supply but it is not 
likely that we can purchase enough to carry on with our recent pro- 


Our plant was the first to produce styrene for the manufacture of 
hetic rubber so desperately needed after Pearl Harbor. It is now 
and with it many of the men—chemists and engineers who con- 
buted to perfecting the processes in the laboratory and in the pilot 
plant stages. Based on their contributions and that of others, we will 
_ build again at Texas City on their foundations.—V. 165, p. 2417. 


Montreal Light, Heat & Power Consolidated—80% of 
ommon Stock Acquired by Quebec Commission— 


The Quebec Hydro-Electric Commission has announced that it now 
holds in excess 80’/ of the common shares of this company and that 
it is prepared, until further notice, to purchase from the minority 
common shareholders their shares at $25 per share in Canadian funds. 

Holders of the common stock desiring to accept said offer are re- 
} ang to deposit their certificates at the Bank of Montreal, The Royal 

mk of Canada, Banque Canadienne Nationale or La Banque Provin- 
Ciale du Canade in Montreal, Canada.—v. 165, p. 1593. 


Montana-Dakota Utilities Co—Consolidation— 
See Sheridan County Electric Co. below.—V. 165, p. 1593. 


Motor Wheel Cerp.—Earnings— 


Quarter Ended March 31-— 
Net earnings after taxes *$628,252 $199,459 
WPOR DOF SOOT FTO non rewe nw nee $0.74 $0.24 

*After deduction of a reserve in the net amount of $200,000 for 
possible future inventory depreciation, and after Federal taxes in the 
amount of $498,114. tAfter taxes of $199,459, which included a tax 
carryback of $432,000.—V. 165, p. 813. 


1947 1946 


Montgomery, Ward & Co., Ine.—April Sales Up— 
Period End. Apr. 30— 1947—Month—1946 1947—-3 Mos.—1946 


$ $ $ $ 
ee : 99,623,310 80,073,261 268,380,453 213,757,849 
The company announces that sales for the month of April, 1947, 
and for the first three months of its current fiscal year are records 
for these periods.—V. 165, p. 2004. 


(G. C.) Murphy Co.—April Sales Off 3.16%— 

Per.od End. Apr. 30— 1947—Month—1946 1947—4 Mos.—1946 
Sales . cet $9,244,104 $9,545,606 $31,359,784 $30,721,409 

The company in April, 1947, had 209 stores in operation, unchanged 
from a year ago.—V. 165, p. 2139. 


Nationa] Airlines, Inc.—Earnings— 
Period End. Mar. 31— 1947—Month—-1946 
Total oper. revenue $1.150,984 $635,795 
Total oper. expenses___ 907,632 583,181 


1947—-9 Mos.—1946 
$8,363,394 $3,215,666 
7,438,711 3,555,413 
*$339,746 
105,426 





$52,615 
2,205 


Net 
Other 


oper. revenue 
income niiptts 


$243,352 
637 


$924,683 
6,494 





Groes inceime......_.... 
Deductions from income 
Prov. for Fed. & State 

taxes on income____— 


$243,989 
6,780 


$54,820 
5,107 


$931,177 
44,332 


*$234,320 
32,229 


90,139 ‘ 337,001 





Net income-_-__-_ 
*Loss. 


$147,070 $49,713 


BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash, $1,188,37&; working funds and _ special deposits, 
$11,527; accounts receivable, $296,201; traffic accounts receivable, 
$938,159; notes receivable, $18,000; interest receivable, $447; materials 
and supplies, $282,578; motor fuels, $1,516; lubricating oils, $2,133; 
other current assets, $644; investments in and adv. to affiliated compa- 
nies, $42,351; long-term notes receivable, $11,500; other special funds, 
$994,076; operating property and equipment (net), $4,599,462; non- 
operating property and equipment (net), $9,473; deferred charges, 
$199,150; total, $8,595,723. 


LIABILITIES—Accounts payable, $261,951; collections as agents, 
$181,615; airline traffic accounts payable, $308,146; accrued salaries 
and wages, $189,787; interest accrued, $3,347; Federal income taxes 
accrued, $288,688; other accrued taxes, $63,138; other accrued liabil- 
iues, $¥8,618; deferred credit, $286,422; capital stock (par $1), $749,987; 
capital surplus, $4,799,774; earned surplus, $1,264,051; total, $8,595,723. 
—V. 165, p. 2280. 


$549,844 *$266,549 


National Container Corp.—Plans Stock Split-Up— 

The stockholders will vote June 23 on increasing the authorized 
common stock from 1,500,000 shares to 4,000,000 shares to provide 
for a three-for-one stock split-up.—vV. 165, p. 1593. 


National Distillers Products Corp. (& Subs.)—Earns.— 


Quarters Ended March 31-— 1947 1946 1945 
Earnings from operations after de- 

preciation and reserves_._________ $19,192,010 $15,242,726 ° $9,343,305 
Interest on bank loans__--~-- 55,125 96,292 163,598 
Provision for Federal income taxes_ 7,366,000 5,840,000 6,090,000 


$3,089,707 
2,280,275 
$1.35 


_-~...~-.--~ $11,770,885 $9,306,434 
7,977,771 2,659,257 
$1.47 $3.50 





Net profit pitied ’ 
Number of shares outstanding__--_ 
Earned per share__--__-~-~- 
—V. 165, p. 2004. 


National Cylinder Gas Co.—Earnings— 
Quarter Ended March 31— 
Sales ad ‘ 
Net income sone : 
Earned per commen share 
—V. 165, p 2139. 


1947 
$5,358,474 
506,117 
$0.35 


1946 
$4,600,775 
74,403 
$0.33 


National Shirt Shops of Delaware, Inc.—Sales— 

Period End. Apr. 30— 1947—Month—1946 1947—-7 Mos.—1946 
Sales __ _ uu .-----~ $1,136,529 $1,379,566 $9,429,487 $9,442,677 
—V. 165, p. 2004. 

National Transit Co.—To Reduce Par— 

The directors plan a special meeting of stockholders to ask approval 
of a reduction in the par value of the company’s stock from $12.50 
to $1 a share. 

It is understood that, if the proposal is approved, the directors 
would distribute to the stockholders shares of National Transit Pump 
& Machine Co. wholly owned subsidiary, and also make a cash dis- 
tribution. 

National Transit Co. operates gathering and truck lines transporting 
crude oil within Pennsylvania. National Transit Pump & Machine 
makes pumps, gas and steam engines, compressors and pipeline equip- 
ment. Since these two activities are not considered by the company 
to be related, it is understood the management desires to separate the 
two activities. 

Earlier this year, the Manufacturers Trust Co. of New York dis- 
closed it proposed to purchase up to 50,000 shares of National Transit’s 
stock for clients. It was said at that time that these clients, who 
were not further identified, had purchased from one owner its entire 
holdings of 126,481 shares of National Transit stock. The seller of 
this block was understood to be the Rockefeller Foundation. (‘‘Wail 
Street Journal’’).—V. 165, p. 214. 


Neisner Brothers, Inc.—April Sales Off 1.29%— 

Period End. Apr. 30— 1947—-Month—1945 1947—4 Mos.——1946 
Net sales ___ $3,950,662 $4,002,387 $12,979,010 $12,455,009 
—V. 165, p. 2003. 


Nevada Stewart Mining Co., Spokane, Wash.—Files 
with SEC— 

The company on April 30 filed a letter of notification with the 
SEC for 200,000 shares of capital stock to be offered at 12% cents a 
share. The stock will be sold through officers and directors of com- 
pany and the proceeds used to develop mining claims.—V. 165, p. 1072. 


New England Gas & Electric Assoctation—Output— 

For the week ended May 2, the Association reports electric output 
of 13,938,202 kwh. This is an increase of. 1,661,500 kwh., or 13.53% 
above production of 12,276,702 kwh. for the corresponding week a 
year ago. 

Gas output for the May 2 week is reported at 165,199,000 cu. -ft., 
an increase of 27,572,000 cu. ft., or 20:03% above production ‘of 
137,627,000 cu. ft. for the corresponding week a year ago. 

For the month of April 30,’ 1947, the Association reports electric 
output of 59,965,315 kwh. This is. an increase of 6,955,670 kwh., or 
13.12% above production of 53,009,645 kwh. for the corresponding 
month a year ago. 

Gas output in April is reported at 728;727,000 cu. ft., an increase 
of 111,767,000 cu. ft., or 18.12% above production of 616.960,000 cu. ft. 
for the corresponding month a year ago.—V. 165, p. 2417. 


New York Connecting RR.—Earnings— 
March— 1947 1946 
Gross from railway $208,329 $214,063 
Net from railway 67,900 95,509 
Net ry. oper. income___ 50,834 125,080 

From Jan. 1— 
Gross from railway___~ 560,969 560,935 
Net from railway. 137,022 177,451 
Net ry. oper. income ___ 75,354 358,016 
—V. 165, p. 1871. 


1945 
$261,670 
83,884 
114,064 


1944 
$235,853 
104,233 
121,468 


676,808 
303,647 
443,075 


662,472 
244,062 
341,198 


New York Deck Co.—Earnings— 


{Including New York Dock Trade Facilities Corp.] 
3 Months Ended March 3)— 1947 


Revenues - $1,570,104 
Expenses i 916,284 
Taxes, interest, 442,051 


1946 
$1,538,180 
877,658 
460,944 





Net income —~ 


= $211,769 
V. 164, p. 2290. 


$199,578 


New York Majestic Corp.—Funds on Deposit— 


It is announced that the Empire Trust Co., trustee, New York, 
N. Y., holds moneys which are presently payable as a principal dis- 
tribution upon the 4% non-cumulative income bonds Nos. M89, C523 
and C725. Certificates of deposit for Majestic Apartments first mort- 
gage fee 6% sinking fund gold bond certificates (upon presentation 
thereof for that purpose) and upon the bonds which are issuab’e upon 
the surrender of said certificates of deposit under the modified plan 
of reorganization for Majestic Apartments; which moneys have not 
been claimed. 

On June 2, 1947 the balance of such moneys then unclaimed will, in 
accordance with the provisions of the Indenture dated as of July 1, 
1937, as modified by the supplemental indenture dated as of Dec. 29, 
1937, be returned to New York Majestic Corp. and that thereafter 
said holders may look only to such corporation for payment thereof- 

V. 159, p. 111. 


New York Ontario & Western Ry.—Earnings— 


March— 1947 1946 1945 
Gross from railway__-- $688,032 $621,498 $756,338 
Net from railway- ; 36,423 “80,576 17,879 
Net ry. oper. income__-_ *103,312 *192,886 *113,836 

From Jan. 1— 

Gross from railway 
Net from railway__-- 
Net ry. oper. income___ 
—V. 165, p. 1871. 


1944 
$802,124 
63,024 
*34,308 


1,985,172 
140,293 
*257,232 


1,622,528 
*96.311 
* 408,430 


1,850,661 
*339.619 
*661,571 


2,229,774 
140.928 
*94,503 


(J. J.) Newberry Co.—April Sales 2% Higher— 


Period End. Apr. 30— 1947-—-Month—1946 1947—-4 Mos.—1946 
Sales -..------------ $9,356,977 $9,176,670 $32,934,827 $30,467,115 
—V. 185, p. 2004. 


Newmont Mining Corp.—Net Worth per Share— 


Cash, U. S. Govt. securities and all other net quick assets 
(alter prov. for all taxes incl. inc. taxes to Mar. 31, 1947) 
Stocks listed on U. S. and Canadian Exchanges, at market 
Stocks listed on London Stock Fxchanges, at market__ 
Shares and notes of non-list¢ 4 corporations and other 
undertakings (fair value as fixed by directors) __-- 


$1.36 
45.22 
3.57 


12.65 


Total - mee 
—V. 165, p. 1072. 


$63.30 


Norfolk Southern Ry.—Earnings— 


March— 1947 1946 
Gress from railway__-_- $697,286 $695,397 
Wet frem railwav__-_ 123,968 16,745 
Nec ry. sper. incmoe__-_ 33,923 © 56,969 

From Jan. 1— 

Grees fron: railways 
Net froz: railwav_. -—- 
Net vy. oper, income 

*Meficit—V. 165, p. 1871. 


1945 
£791,608 
1€0,597 
66.135 


1944 
$701,225 
155,136 
64,150 


2,131,850 
398,107 
104,235 


1,955,641 
273,260 
37,190 


1,936,9€4 
369,970 
142,597 


1,958,687 
363.680 
141,656 


North American Co.—Files New Plan— 


The company on May 5 asked the SEC to approve the first steps 
in its program to divest itself of its stock interest in the Wisconsin 
Electric Power Co. 

North American proposes to make a partial distribution on July 15 
to its common stockholders of record on June 12 of 22 shares of 
Wisconsin common for each 100 shares of North American. 

It is contemplated that a second distribution of five shares of Wis- 
consin for each 100 shares of North American will be made in October. 

North American intends to charge to capital surplus an amount 
equal to the carrying value of the 642,948 Wisconsin Power shares to 
be distributed July 15 and in October approximately $7,959,000. 

The application reiterated that North American as soon as prac- 
ticable after the disposition of its interest in the Cleveland Electric 
Illuminating Co. would dispose of its interest in the Washington 
Railway & Electric Co. principally through a distribution to the North 
American stockholders.—-V. 165, p. 2418. 


Northern Pacific Ry.—Earnings— 


March— 1947 1946 1945 1944 
Gross from railway_. $11,500,698 $10,571,078 $11,534,165 $13,163,269 
Net from railway 2,374,528 14,674 2,236,887 4,290,525 
Net ry. oper, income 1,649,687 386,161 1,361,894 1,802,429 

From Jan, 1— 
Gross from railway 
Net from railway 
Net ry. cper. income 


*Deficit.—V. 165, p. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended May 3, 1947, 
totaled 52,277,000 kwh., as compared with 46,108,000 kwh. for the 
corresponding week last year, an increase of 13.4%.—V. 165, p. 2418. 


33,088,511 
6,254,414 
4,036,647 

1872. 


30,288,892 
3.510.080 
1,837,414 


34,693,368 
TALK 79% 


4,062,635 


36,526,829 
11 N95 @47 
5,078,126 


Northwest Airlines, Inc.—Transfer Agent— 


The Bankers Trust Co., New York, N. Y., has been appointed sole 
transfer agent for 4.6’ cumulative preference stock, $25 par value. 
—V. 165, p. 2418. 


Northwestern Pacific RR.—Earnings— 


March— 1947 1946 
Gress from railway_- $592.566 $349,281 
Net froin railway- 143,228 164.453 
Net ry. oper. :ncome_.- 63,333 *211,077 

From Jan. 1--- 

Gross from railway_ ~~ 
Net [rer railways-—-_.--- 
Net, ry. oper. income_-_- 


*Deficit.-—V. 165, p. 


1945 
$542,860 
68,556 
31,188 


1944 
$499,754 
62,070 
2,027 


1,620,414 
344,678 
132,119 

1872. 


975,856 
*365.305 
* 526,660 


1,566,669 
306.643 
158,(-92 


1,423.783 * 
189,474 
35,873 


Nugents National Stores, Inc.—Registration Statement 
Withdrawn— 


The registration statement (No. 6531) filed with the SEC June 21 
and covering 85,000 shares of common stock (par $1) was withdrawn 
April 25. The registration became effective Aug. 27, 1946.—V.. 165, 
p. 2141. 


Ohio Public Service Co.—Definitive Bonds Ready— ° 

Definitive first mortgage bonds 234‘, series due June 1, 1976, are 
ready for. exchange for temporary. bonds of that series at the Guar- 
anty Trust Co. of New York, 140 Broadway, New York, N. Y.—V. 163, 
p. 3289. 


Pacific Power & Light Co. — Registration Statement 
Withdrawn— 

The registration statement (No. 6592) filed with the SEC July 10 
and covering (by amendment) 200 shares ‘par $100) of 5’% preferred 
stock (of original filing of 114,815 shares) was withdrawn April 30, 
1947.—V. 165, p. 2418. 


Pan American Petroleum & Transport Co.—Registrar - 


The Chase National Bank of the City of New York has been ap- 
pointed registrar of the 4% cumulative preferred stock, $25 par 
value.—V. 165, p. 2317. 
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Pantepec Oil Co. of Venezuela, C. A.—New President 


C. U. Daniels has been elected President, succeeding Warren’ W. 
Smith, retired. Mr. Daniels, a former Vice-President of Oklahoma 
Natural Gas Co., became General Manager of Pantepec last year. 
V. 165, p. 1233. 


Pennroad Corp.—Annual Report— 


LITIGATION—The agreement of settlement between Peenroad and 
the Pennsylvania RR. was consummated on Feb. 19, 1947 by the 
payment of $15,000,000 by the railroad to Pennroad. The opposition 
to the settlement finally ended when the U. S. Supreme Court refused 
to hear an appeal from the judgment of the Supreme Court of 
Delaware approving the agreement of settlement. 

Under the agreement between Pennroad and Hon. Daniel O. Hastings, 
$3,000,000 has been fixed as the maximum sum payable to all persons 
who claim to be entitled to part of the $15,000,000 for services 
rendered and expenses incurred in connection with the prosecution 
ot the litigation and the procurement of the settlement, 

TACA INVESTMENTS—As mentioned in the annual report for 1944, 
Pennroad purchased 25,000 shares of the common stock of Taca Air- 
ways, S. A., in that year. In 1945 Pennroad purchased $250,000 Taca 
4‘, convertible notes which were later converted into 41,666 shares of 
‘Taca common stock. Subsequent sales of 16,600 shares of Taca 
dat a profit) reduced Pennroad’s aggregate holdings to 50,066 shares 
at Dec. 31, 1946. 

In May of 1946 and in furtherance of-an expansion and new equip- 
ment program Taca raised substantial additional capacity by the sale 
of shares to the public. However, operating losses during the year 
were large and by the fall Taca was in need of additional working 
capital. 

As a result of negotiations commenced in 1946 and consummated 
early in 1947 Waterman Airlines, Inc. (a subsidiary of Waterman 
Steamship Co.), Pennroad and others subscribed to an aggregate of 
$1,000,600 22-year convertible 4’, debentures of Taca Airways, S. A., 
convertible into common stock at $5 per share on or before Dec. 31, 
1948. Waterman's subscription was $500,000, Pennroad’s subscription 
Was $250,000, and the remaining $250,000 was subscribed by several 
other parties. In consideration of these subscriptions Pennroad and 
two large stockholders of Taca granted options to the subscribers on 
certain shares of capital stock of Taca owned by them at $2 a share 
for one year, $2.50 for the second year, and $3 a share for the suc- 
ceeding six months. These options were divided on the basis of 
Waterman receiving two-thirds, Pennroad one-sixth, and the other 
Subscribers one-sixth. Pursuant to this arrangement Pennroad granted 
options to Waterman Airlines, Inc. and other subscribers on a total 
of 41,668 shares of its Taca stock. Contemporaneously, Pennroad re- 
ceived options on the same terms from other Taca stockholders on an 
aggregate of 67,294 shares. At the time the options were granted 
such shares had an over-the-counter market quoted bid price of $3.25 
a share, the average cost to Pennroad being $6.38. 

Pennroad’s shares and other optioned shares have been deposited 
With escrow agents for the protection of the optionees and are subject 
to a voting agreement entered into by the holders with Waterman 
Airlines, Inc., whereby Pennroad and the others have agreed to vote 
Said shares in such manner and through such proxies as Waterman 
may from time to time designate during the period that such shares 
are subject to options. 

Contemporaneously with the raising by Taca of $1,000,000 referred 
to above Taca sold its interest in one of its South American subsid- 
iaries. While the capital raised by these means may not suffice io 
meet Taca’s future needs, that company has substantially reduced its 
personnel and facilities and is effecting drastic reductions in its 
expenses. 

INCOME ACCOUNT FOR CALENDAR YEARS 

1946 e 1945 
$1,722,976 $1,661,251 


1943 

Dividends received $1,819,095 

Interest from bonds and 
other accounts 


155,462 228,523 


$1,878,438 
68,833 
5,303 
244.187 
13,523 
86,298 


$1,889,774 $1,969,793 
12,135 2,229 
3,094 9.562 
201,018 146,377 
36,927 27,319 


73,610 148,091 


$2,351,830 
4,069 
15,625 
161.290 
6,815 
229,303 


Total income 
Interest paid 
Taxes, other 
General 
Extraord. 
Federal 


than 

expenses 
legal exps. 

income taxes 


inc... 


$1,460,294 $1,562,989 §$ 36,215 $1,934,728 
1,386,289 2,907,772 1,634,325 
$0.26 $0.27 $0.30 
Exclusive of profit on sale of securities credited to earned surplus: 
1946, $407,484; 1945, $559,696; 1944, $486,984; 1943, $330,708. 


CONDENSED GENERAL BALANCE SHEET, DEC, 31, 1946 


ASSETS—-Cash on hand and demand deposits, $294,499: investments 
in affiliates, at book values, $37,063,792: investments in securities of 
unaffiliated issuers, at book values, $4,555,627: interest accrued, 
$11,866; accounts receivable, $31,141; furniture and fixtures (net), 
$6,858; total, $41,963,782. 

LIABILITIES—Notes payable on 
eounts payable, $54,610; accrued liabilities, $110,542: 
qpar $1), $5,505,085; capital surplus, $30,736,609; balance of undis- 
tributed net income (excluding gain or loss on investments) since 
Jan, 1, 1939, $2,559,046; accumulated net realized gain on investments 
Since Jan. 1, 1939, $997,891; total, $41,963,782.—V. 165, p. 2006. 


*Net income _- 
Dividends 
Earnings 


per share 


demand to banks, $2,000,000; ac- 


common stock 


Pennsylvania RR.-—Earnings— 

March— 1947 1946 1945 1944 
“Gross from railway $74,392,952 $70,244,143 $88,151,656 $85,047,568 
Net from railway 11,231,470 8,230,257 22,835,232 21,494,671 
Net ry. oper. income_.-_ 3,959,207 3,818,466 14,520,571 9,359,852 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 165, p. 2419. 


. 211,151,445 198,093,525 239,173,029 244,516,270 
22,990,414 16,955,931 50,829,698 59,304,175 
1,317,456 4,779,358 26,346,219 26,326,810 


Philadelphia Electric Co.— Weekly Output— 


The electrtic output of the company 
week ended May 3, 1947 amounted to 
eof 6,155,000 kwh., or 4.9’, over 
year.—V. 165, p. 2420. 


and its subsidiaries fer the 
130,825,000 kwh., an increase 
the corresponding week of last 


Pitney-Bowes, Inc.—Initial Preferred Dividend—- 


The directors on May 5 declared an initial dividend on the 414” 
cumulative convertible preferred stock, par $50, to be payable July 1 
to holders of record on a date to be determined by later action of the 
board. This stock, issued April 30, 1947, is the company’s first pre- 
ferred issuc. 

The directors also declared a regular quarterly dividend of 15 cents 
per share on the common stock, payable June 12 to holders of record 
May 15. This is at the same rate as paid on March 12, last, and is 
the company’s 54th consecutive cash dividend. 

At the same time, the board declared the sixth consecutive quarterly 
wage and salary ‘‘dividend’’ for employees, a profit-sharing payment 
«of 734% of quarterly base pay for workers with three or more years 
of service and proportionate payments to workers with lesser senior- 
ity.—V. 165, p. 2420. 


Pillsbury Mills, Inc.—Declares Extra Dividend— 


The directors have declared a year-end extra dividend of 50 cents 
wer share and the usual quarterly dividend of 40 cents per share on 
the common stock, both payable June 2 to holders of record May 12. 
A quarterly distribution of 40 cents was made on March 1, last. 

In 1946, the following dividends were paid on the common stock: 
March 1, 30 cents; June 1, 30 cents quarterly and 40 cents extra; 
Sept. 3, 30 cents; and Dec. 2, 40 cents. 

The usual quarterly dividend of $1 per share on the $4 preferred 
‘stock was also declared, payable July 15 to holders of record July 1. 
-—V. 165, p. 2318. 


Point of Sale, Inc., Louisville, Ky.—Files with SEC— 
The company on April 28 filed a letter of notification with the 


‘SEC for 20,000 units consisting of one share of 5% 
one share of common to be oftered at $10 a unit. 
Bros. & Boyce, Louisville. 
@apital. 


preferred and 
Underwriter, Stein 
Proceeds will be used for general. working 


Pittsburg & Shawmut KR.—Earnings— 
March— 1947 1946 
Gross from $191,315 $148,613 
Net from 79,576 21,912 
Net ry. 66,517 13,082 


1945 
$121,244 

30,447 

25,003 


1944 
$126.633 
30,442 
16,228 


railway 
railway 
oper. income 
From Jan. 1— 
Gross from railway 
Net. from railway 
Net ry. oper. income 
—V. 165, p. 1872. 


566,537 
219,529 
174,928 


426,509 
117,452 
89,518 


348,955 
85,962 
64,958 


401,440 
127,492 
97,109 


Pittsburgh & West Virginia Ry.—Earnings— 


March— 1947 1946 i945 
Gross from railway $538,007 $390,720 $753,347 
Net from railway 123,265 14,779 320,580 
Net ry. oper. income 114,128 ‘8,438 240,650 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 

*Deficit.-—V. 165, p. 


1944 
$602,160 
219,202 
156,236 


1,504,437 
376,471 
260,905 


1,009,656 
2,105 
15,398 


2,054,644 
785,856 
635,322 


1,755,312 
584,062 
441,544 

1872. 


Portland Transit Co. Common Dividend No. 2— 


The directors have declared a quarterly dividend of 12% cents 
per share on the common stock, payable May 15 to holders of record 
May 5. An initial quarterly distribution of like amount was made 
on Feb. 15, last.—V. 165, p. 2420. 


Portsmouth Steel Corp.—Earned $1.64 Per Share in 
First Nine Months— 

At the first annual meeting of shareholders held on April 30, E. A. 
Schwartz, President, pointed out that for the first nine months of 
operation which began July 1, 1946, the corporation had earned 
$2,170,000 or $1.64 per share. He said this result had been made 
possible only by increases in production in substantially all depart- 
ments. 

He said that the company was. shipping currently at the rate of 
$45,000,000 a year and that it had orders on hand for practically 
all available tonnage for the balance of the year.—V. 165, p. 2318. 


Powdrell & Alexander, Inc.—Earnings— 
(Including Gosnold Mills Corp.) 
Quarter Ended March 31— 
eS ee ...1.. 4.2. leah cebialeabites 
Net profit after charges and taxes_______---~- 570,061 548,797 
Earned per share__-_-_--- , a $0.95 $0.91 
Total current assets and current liabilities at Mar. 31, 1947 amounted 
to $7,066,302 and $1,658,137, respectively, for a current ratio of 4.26 
to 1. Consolidated working capital amounted to $5,408,165.—V. 165, 
p. 1596. 


1947 1946 
$5,267,846 $4,273,147 


Public Utility Engineering & Service Corp.—Output— 

Electric output of the operating companies served by this corpora- 
tion for the week ended May 3, 1947, totaled 214,481,000 kwh., as 
compared with 185,474,000 kwh. for the corresponding week last year, 
an increase of 15.6. .—V. 165, p. 2420. 


Railway & Light Securities Co.—Asset Value— 

Based upon market quotations as of April 30, 1947, this company 
reports net asset coverage of its outstanding securities as follows: 
Per collateral trust 3% % bond-_- res ‘ $2,516.38 
Per 4’/ cum. conv. preferred share, $50 par 148.72 
Per common share ------- Sete EE 24.68 

165, p. 2318. 


—V. 


Ray-O-Vae Co.—Changes in Personnel, Etc.— 

W. W. Cargill has been elected to the newly created position of 
Chairman of the board. He was formerly President in which position 
he was succeeded by D. W. Tyrrell, formerly Vice-President and 
General Manager. 

Clarence J. Bridgen, 
Curtis, investment 

V. 162, p. 2685. 


Webber, 
elected a 


Jackson & 
director. 


general partner of Paine, 
bankers and brokers, has been 


Rexall Drug, Inc.—New Name— 
See United-Rexall Drug, Inc, below, 


RKO Radio Pictures, Inc.—New Bank Credit— 

The corporation on May 6 annuonced completion of arrangements 
for a new unsecured revolving credit for $10,00,000, which will be 
participated in by the Bankers Trust Co. of New York, which wil! 
manage the fund,’ and the First National Bank of Boston and the 
Security-First National Bank of Los Angeles. This new credit au- 
tomatically cancels an existing credit agreement with the Bankers 
Trust Co. for $5,000,000, which was not due to expire until Dec. 22, 
1948. 


Rochester Gas & 
tionally Approved— 

The New York P. S. Commission has conditionally approved the 
corporation’s plan to issue $23,677,000 in bonds and capital stock. 
The corporation would use part of the funds in a proposed five-year, 
$51,000,000 construction and expansion program. 

The Commission endorsed an opinion by Commissioner Maurice C. 
Burritt, who said the proposed plan would be authorized if the com- 
pany placed its “accounts upon a sound basis.’’ 

The corporation asked for permission to issue: 

(1) $16,677,000 of first mortgage bonds at an interest rate not to 
exceed 3%, with a 35-year, maturity. 

(2) $5,000,000 of preferred stock with a dividend rate not to exceed 
4%%. 

(3) $2,000,000 of common stock. 

The company proposes that it use $7,657,000 to refund an equal 
amount of outstanding bonds bearing higher interest rates and $16,- 
020,000 for new construction and the cost of financing. 

Mr. Burritt suggested that the proposed 35-year maturity on the 
bonds he reduced to 30 years and that the preferred stock dividends 
not exceed 4%. He also suggested an earned surplus of $9,579,000 as 
of Dec. 31, 1946, be applied toward adjustments in the company’s ac- 
counts. This would leave about $7,750,000 to be provided for from 
other sources.—V. 164, p. 3335. 


Electric Corp.—Financing Condi- 


Ronson Art Metal Works, Inc.—Sales Substantially 
Higher Than A Year Ago—lIncreases Quarterly Dividend 
—Earned $3.79 Per Share in 1946— 

Alexander Harris, President, announces that ‘‘thus far, in 1947, sales 
show a_ substantial increase over the corresponding period of 1946. 
To meet the obvious need for substantially greater output, important 
improvements and additions were made in 1946 to production facilities. 
During that year the conversion of the plant owned by the com- 
pany’s subsidiary at East Stroudsburg, Pa., was completed. Further- 
more, additional space opposite the company’s main plant at Newark, 
N. J., was leased and improvements effected to adapt it to the 
requirements of the company. This additional plant was placed in 
operation during the year 1947. 

“A greatly increased demand for the company’s products is evi- 
denced throughout the markets of the world. Distributors and retailers 
generally have been asking for larger and more frequent shipments 
of merchandise and repaid resale to the public has been maintained 
despite the reverse trend currently noted in many other fields. In 
addition to the widespread acceptance of its line of pocket lighters 
and refill accessories, the company’s silverplated table lighters are 
adding materially to sales possibilities due to the relatively limitless 
saturation point indicated by their sales objective of a table lighter 
for every room in the home.” 

The directors recently declared a dividend of 30 cents per share 
for the second quarter, payable June 12 to holders of record June 
2, 1947. This compares with 25 cents paid on March 12, last, and 
709 cents was also distributed. Prior to the issuance on Aug. 24, 1946 
on Sept. 12 and Dec. 24, 1946. On the latter date, an extra of 
of 142 additional shares for each share held, the company paid a 
cash dividend of 35 cents on June 12 and one of 30 cents on March 
12, 1946. : 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1946 1945 
= . . $11,000,691 $7,802,397 
6,026,330 4,361,018 
1,598,007 1,068,550 


Net sales 
Cost of 
Seling, 


Sales 


general and administrative expenses 





$3,376,354 $2,372,836 
241,101 154,689 
$3,617,455 $2,527,525 
202,944 68,126 
1,182,000 §1,627,500 
256,000 {233,490 


Cr95,000 etetinionadl 


Operating profit 
Other income 


Total income ~~ 
Other deductions (discounts, etc.) 
Provision for Federal income taxes - 
Canadian income and excess profits taxes 
Tax credits of a» subsidiary under loss 


carry- 
back provisions 





Net income - . 
Dividends declared ond paid 
Shares outstanding at end of 
Earnings per share 

Shares of $2 par value. 
vision for excess profits 
refund of $54,300. 


NOTE—The above statement includes income of $223,392 in 1946 
and $77,747 in i945 of the Canadian subsidiary. The income of the 
English subsidiary of approximately $69,000 for the nine months ended 
Sept. 30, 1946, and approximately $17,000 for the year ended Dec. 3%, 
1945, has not been included above, nor have any dividends been 
received from that subsidiary during these periods. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
(Including wholly owned domestic and Canadian subsidiaries) 


ASSETS-— 1946 1945 
Demand deposits in banks and cash on hand_. $1,522,384 $1,590,378 
U. S. and Canadian Govt. securities (at cost)-- 1,381,738 
Federal excess profits tax refund bonds __-_-- 
Other marketable securities (at cost) ais hea 
*Notes and accounts receivable_.__....__..--~. 
Investment in a wholly owned domestic subsid. 
TRefunds receivable for prior years’ Federal 

taxes of a subsidiary eke ere 
Inventories (at lower of aver. cost or market )_— 
Investm’t in and advances to wholly owned 

English subsidiary —_- ; iat 
Miscellaneous investments (at cost) —. ied 
Tax refund claims, deposits and noncurrent 

receivable __-- a cdi “ aa 94,383 
Canadian postwar refunds of exc. profits taxes 95,600 
tLand, buildings, equipment, etc.__ ad ‘ 1,728,630 
Patents, trademarks, etc. , 1 
Prepaid expenses and deferred charges 


$2,071,511 
797,127 
*545,977 
$3.79 
Shares of $5 par value. 
taxes and renegotiation. 


$598,409 
229,310 
$218,398 
$2.14 
$Includes pro= 
{After postwar 


period 


15,688 
1,045,475 


, 75,000 
1,267,129 


100,989 
37,742 


27,969 


$7,392,727 


= 


Total _- ma $6,201,193 
LIABILITIES— 

Accounts payable and accrued expenses 

Reserve for Federal and Canadian 
income and renegotiation. 

$Capital stock 

Capital surplus 

{Earned surplus 
Treasury stock __ 


taxes on 


$377,324. 


2,332,803 
1,124,175 
558,899 
1,834;274 
Dr26,293 
ee ..- hkinci alin ieee __...--~ $7,392,727 $6,201,183 
*After allowance for doubtful accounts of $12,000 in i946 an@: 
$12,310 in 1945. Under loss carry-back provisions of Internal Revenue 
Code. {After reserve ior depreciation and amortization of $671,946 
in 1946 and $628,941 in 1945. Represented by shares of $2 each 
in 1946 and shares of $5 each in 1945. {Including $23,152 undis- 
tributed surplus of English subsidiary. **Cost of 16,110 shares of 
capital stock in 1946 and 6,444 shares in 1945.—V. 164, p. 2590. 


St. Lawrence Corp. (& Subs.) 
Quarter Ended March 31 1947 1646 
Gross earnings of operating companies .._.. $2,487,688 $1,091,993 
Profit after interest, deprec., taxes and divs.__ 659,711 Not avail. 
The following dividends were declared by the operating companies: 

(1) St. Lawrence Paper Mills Co. declared a dividend of $3 per share 
on the preierred stock, for the second quarter ending June 30, 194%, 
comprising a regular dividend of $1.50 with an additional $1.50 toe 
apply on arrears. This reduces the dividend arrears from $66.75 per 
share to $67.25 per share. 

(2) Lake St. John Power & Paper Co. Ltd. declared a dividend of 
$1.50 per common share for the second quarter ending June 30, 1947. 

(3) Brompton Pulp & Paper Co. Ltd. declared a dividend of 25 cents 
per share for the quarter ending June 30, 1947. 

Working capital of St. Lawrence Paper Mills Co. 
$5,685,806 at March 31, compared with $4,948,028 at Dec. 31, 1946. 
Lake St. John’s working capital was $3,713,540, compared with $3,- 
238.777. Brompton’s working capital was $2,699,681, compared with 
$2,420,680.—V. 165, p. 2318. 


$679,510 


1,947,795 
1,124,174 

558,899 
3,108,658 
Dr26,309 


Earnings— 


Ltd. stood at 


St. Louis-San Francisco Ry.—Earnings— 


March— 1947 1946 1945 
Gross from $8,660,246 $7,761,113 $10,041,003 
Net from railway 1,690,535 1,081,009 3,432,892 
Net ry. oper, income 896,553 1,683,445 1,615,114 

From Jan. 1— 
Gross from railway 
Net from railway- 
Net ry. oper. income 

Deficit.—V. 165, p. 


1944 
$9,418,559 
2,693,538 
1,194,499 


railway__ 


24,504,922 
4,800,861 


28,516,674 
9,314,163 
4,459,044 


27,251,668 
7,877,133 
4,021,055 


22,859,158 
1,222,822 
265,186 


St. Louis-San Francisco & 


March— 1947 
Gross from railway_--- $348,427 
Nev from railwav . 105,886 
Net ry. oper. income__. 41,015 

F:0m Jan. J— 

Gross from vailway___. 
Net from 1railway__---- 
Net ry. oper. income___ 


*“Deficit—vV. 165, p. 


Texas Ry.—Earnings— 


1945 1945 1944 
$319,603 $311,478 $441, 16% 
26.045 112,481 254,330 
*17,259 24,423 45,618 


976,664 
261,816 
96,3859 

1968. 


911,508 
340,908 
61,587 


1,058,278 
516,342 


47,190 131,293 


St. Louis Southwestern Ry.—Earnings— 

Pericd End. Mar. 31— 1947—Month—1946 1947—3 Mos.—1946- 
Railway oper. revenues $4,645,495 $3,722,625 $12,757,990 $10,778,497 
Railway operating exps. 2,857,637 3,137,970 7,783,611 8,367,138 








Net rev from ry. op. $4,974,379 

Railway tax accruals: 
i ee 
Federal income __--~- 
Other Federal 


$1,787,858 $584,655 $2,411, 36@ 
251,245 
1,354,887 
453,424 
$360,044 $2,914,823 
28,880 122,589 


247,748 
205,912 
358,41 


82,646 
527,144 
156,485 


81,667 
Cr10,575 
153,519 





$1,599,298 
95,692 


$1,021,582 


45,506 


income 
income 


Railway oper. 
Other ry. oper. 





sé... $388,925 $3,037,412 $1,694,983% 


oper. 


Total ry. 
Deducs. 
income 


oper. 
from ry. 
167,987 


595,434 530,556 





,441,978 
82,843 


$220,938 
33,383 


$1,164,427 
109, 56% 


$1,273,99 
754,832 


Net ry. oper. income 
Non-cperating inceme--_ 





$882,352 
245,603 


$254,321 
253,305 


$1,016 


2,524,822 
738,377 


Gross income -------~ 
Deducs. from gross inc. 





Net income $636,749 
Hearing Postponed— 


Hearing on a petition to have the reorganization proceedings for 
the road remanded to the Interstate Commerce Commission for @ 
study of the company’s valuation again have been postponed. Unite 
States District Judge George H. Moore has reset the hearings to June 
20. from May 9. The petition was filed by Carl Rosenberger, a holder 
of bonds and stocks of the “Cotton Belt.’’—V. 165, p. 2318. 


$1,786,444 $519,163 
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Scott Paper Co. (& Subs.)—Earnings— 
a Mar. 29, °47 Mar. 30,’46 
Net <a aki $13,170,231 $11,352,741 
Insurance recovery for loss of use of machine 
damaged Sept. 11, 1946 456,720 
$11,352,741 


8,460,771 
303,462 
665,753 

1,076,879 


$845,876 
371,806 


$474,070 
63,506 
410,564 
04,782 
$0.51 





Cost of products sold 

Depreciation -...---------- 

Freight paid on products sold 
Distribution, admin. and general expenses 





$1,025,624 
398,102 
$627,522 
55,250 


Gross profit ~.-.-.---------- 
Provision for taxes on income 





Net earnings ete 
Dividend on preferred shares__--~~---~-------- 
Net earnings applicable to common shares__-~- 572,272 
Common shares outstanding 871,847 
Earnings per common share $0.65 


CURRENT ASSETS AND CURRENT LIABILITIES 


Current assets $13,487,131 $10,526,780 
Current liabilities ~~~ 3,153,107 3,206,597 
—V. 165, p. 2457. 


Seaboard Air Line RR.—Initial Dividend— 


The directors on May 6 declared an initial dividend of 242% on 
the 5% preierred stock in respect of the year 1946, out of earned 
surplus for the calendar year 1946. The dividend is payable June 30, 
1947, to stockhoders of record on June 10, 1947.—V. 165, p. 2457. 


Sears, Roebuck & Co.—April Sales Up 23.8%— 
Period End. Apr. 30-— 1947—Month—1946 1947—-3 Mos.—1946 


$ $ $ 
Sales _-- 160,701,303 129,769,864 427,007,188 353,431,909 


—V. 165, p. 2007. 


Shell Union Oil Corp. (& Subs.)—Earnings— 
Quarter Ended March 31— 1947 


1946 


. $ $ 
Gross sales, less disct. and allows., & other inc. 135,739,930 100,149,435 
Cost, selling and general expenses 109,013,303 79,056,549 
Provisions for depreciation, depletion, intangibie 
devel exps., amortiz. and abandonments 
Interest on funded debt 
Provision for estimated Federal income taxes_- 


10,724,556 
775,000 
4,350,000 


10,244,811 
534,572 
2,586,000 





Net income for the period ____-__---------__ 10,877,071 7,727,503 
Net income per share $0.81 $0.57 


Net income for Shell Pipe Line Corp. for the quarter ended March 31, 
1947 amounted to $506,000 compared with $879,000 for the 1946 period. 
No dividends were paid by Shell Pipe Line Corp. in this period.— 
V. 164, p. 2449. 


Sheridan (Wyo.) County Electric Co.—Consolidation— 


The merger of this company with the Montana-Dakota Utilities Co. 
with headquarters in Minneapolis, Minn., has been anounced by 
W. L. Hayes General Sales Manager and a director of the latter firm. 

The action is subject to approval by the Federal Power Commission 
and the Public Service Commissions of North Dakota and Wyoming. 
—V. 154, p. 1058. 


Sherwin-Williams Co., Cleveland—Partial Redemption 


The New York Curb Exchange has been advised by this company 
that 4,950 shares of its $100 par cumulative preferred stock, 4‘c series, 
of record at the close of business on April 30, 1947, have been drawn 
for redeniption, either in whole or in part, on June 1, 1947, at $105 
per share.—V. 165, p. 2143. 


Simonds Saw & Steel Co.—To Pay 70-Cent Dividend 


“The directors have declared a dividend of 70 cents per ‘share, pay- 
able June 14 to stockholders of record May 20. This compares with 
60 cents paid on March 15, last. 

Payments ii 1946 were as follows: March 15, 50 cents; June 15, 70 
cents; Sept. 14, $1; and Dec. 14, $1.40.—V. 165, p. 1235. 


Sisters of St. Dominic, Racine, Wis.—Bonds Offered— 
Mason, Moran & Co., Chicago, on April 17 offered $400,- 
000 ist mortgage 244-3%% serial bonds, series A, at 
prices to yield from 2.15%, to 3.22%, according to ma- 
turity. aot Sake ; ath 3 5 senna 

Dated April’ 1/1947; due serially April 1,'1947-1957. ‘Coupon, bonds 
in denoms. of $500 ($20,000 in 1957 maturity’ only) ard ‘$1,000. 
Redeemable in reverse of numerical order on any interest payment 
date at 101 and accrued interest and upon giving 30 days’ previous 
published notice, redemption to be in ratio of one $1,000 bond to one 
$500 bond as long as any $500 bonds are outstanding. Principal and 
interest (April 1 and Oct. 1) payable at First National Bank & Trust 
Co. of Racine, Racine, Wis., trustee. 

SECURITY—The bonds are a direct obligation of the Sisters of 
St. Dominic, and a first mortgage on land and present buildings, 
appraised at $1,039,187. A new high school building (estimated to 
cost $600,009) is to be erected as an addition to the existing high 
school building and will also become subject to the lien of the trust 
indenture. 

PURPOSE—Net proceeds shall be applied to the cost of erecting 
the new high school building, the balance of funds required for 
completion to ke raised and furnished by the Sisters of St. Dominic. 

EARNINGS—-In 1846. net cash, before ‘interest charges of $1,611, 
realized from operating revenues amounted to $80,815. The maximum 
@nnual cash outlay necessary to service principal and interest on the 
$400,000 first mortgage serial bonds, series A, during the first nine 
years is $31,850. 

HISTORY—The Dominican Sisters of the Congregation of St. Cath- 
erine of Siena were established in the City of Racine, Wis., in 1862. 
The present congregation includes 505 professed members, 27 novices, 
18 postulants and 12 aspirants. 

‘In 1864 the ‘small’ community opened an dcadéeiy in ‘ cdrinection 
with their convent, and in 1874 it was incorporated in Wisconsin 
with the title Saint Catherine’s Female Academy. During 1903, this 
corporation was dissolved and the present corporation was. formed 
with the title Sisters of St. Dominic, with its principal office at 
Racine, Wis. 

The Sisters devote themselves to education and to the care of 
retired ladies. At present they are engaged in teaching in grade and 
high schools in the Archdioceses of Milwaukee, Detroit and Santa Fe, 
as well as in the Dioceses of Green Bay, La Crosse, Madison, Superior, 
Grand Rapids, Lansing and Peoria. 

The Sisters also own and conduct St. Catherine’s High School and 
the Dominican College, formerly St. Albertus College, in the City of 
Racine. 


South Atlantic Gas Co. — Stock Offered — Early in 
March 1,000 shares of 5% cumulative preferred stock 
(par $100) was offered at $102 per share by Milhous, 
Martin & Co., Johnson, Lane, Space & Co.; Clement A. 
Evans & Co.; Varnedoe, Chisholm & Co.; Courts & Co.; 
J. H. Hilsman & Co. and Robinson-Humphrey Co. 

Proceeds were used to retire a $100,000 bank loan. 
Company was formerly known as Savannah-St. Augus- 
tine Gas Co.—V. 163. p. 821. ' 


_ South Carolina Power Co.—Would Sell Stock to Par- 
ent If Public Bids Are Unsatisfactory— 

‘The company has asked the SEC to approve its proposed sale of 
‘200,000 common shares to its parent, Commonwealth & Geetnuen Ccrp., 
at $12 a share, if such price, or better, is not tendered when bids 
are cpcse2 chortly on $4,000,000 bonds and the 200,000 common shares. 


The application stated that the price of $12 a share represents the 
minimum amount for which the company and Commonwealth consider 
the South Carolina common should be sold at this time.—V. 165, 
p. 2144. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended May 3, 1947, 
totled 2,421,000 kwh., as compared with 2,061,000 kwh. for the 
corresponding week last year, an increase of 17.5%.—V. 165, p. 2458. 


Southern Pipe Line Co.—Par Value Reduced— 


The stockholders on May 7 approved a reduction in capital stock 
to $100,000 from $1,000,000, by cutting the par value of the outstand- 
ing common shares to $1 from $10 per share. 

The company plans to make a cash distribution of $5 per share to 
stockholders out of the capital surplus created.—V. 165, p. 1323. 


Southern California Edison Co.—Preferred Exchange 
Offer—The First Boston Corp. and Harris, Hall & Co. 
(Inc.) are heading a nationwide investment banking 
group of 188 tirms which is underwriting the exchange 
offer by the company of its new 4.32% cumulative pre- 
ferred stock and new 4.48% convertible preference stock. 
The refunding operation involves the exchange of 1,653,- 
429 shares of 4.32% series preferred and 1,653,429 shares 
of 4.48% preference stock for 1,907,256 shares of 6% 
preferred stock, series B, and 1,399,602 shares of 542% 
preferred stock, series C, now outstanding. 

As dealer-managers The First,Boston and Harris, Hall 
have formed a group of approximately 800 securities 
dealers to solicit acceptances of the exchange offer. 


The preference stock, 4.48% convertible series, is cumulative and 
is convertible into common stock of the company at a basic rate of 
four-fifths of a share of common stock for each share of preference 
stock; such conversion ratio is subject to adjustment. 


EXCHANGE OFFER EXPIRING MAY 26, 1947 


Company offers to the holders of its outstanding preferred stock, 
series B, 6% and series C, 542% the privilege of exchanging their 
shares of old stock for shares of the new stocks. For each share 
of old stock, the stockholders exchanging will receive new steck at 
the rate of % share of new cumuwiative stock and % share of new 
convertible stock and accrued dividends on the old stock. Such 
accrued dividends will be for the periods commencing June 1, 1947 
for the series B stock and April 1, 1947 for the series C stock, and 
ending, in each case, on the date of issue of the new stock, which 
is expected to be June 3, 1947. The new stocks will begin to accrue 
dividends on such date of issue. The regular dividend on the series B 
stock for the quarter ending May 31, 1947, will be mailed as usual, 
on June 15, 1947 to holders of record on May 20, 1947. Scrip will 
be issued instead of fracticnal shares of the new stocks. 

This exchange offer is made subject to the purchase by the several 
underwriters of the shares of new stock not issuable pursuant to 
acceptances of the exchange offer. Upon consummation of the 
exchange offer, any sheres of old stock not exchanged will be called 
for redemption at $28.75 per share pius accrued dividends to the 
redemption date. 

This. exchange offer will expire at 11 a.m., PST (2 p.m. CDT and 
3 p.m. EDT) con May 26, 1947, and certificates representing the old 
stock to be exchanged must be received prior to that time by one 
of the following: Security-First National Bank of Los Angeles, 707 
South Spring Street, Los Angeles 54, Calif., or Bankers Trust Co., 16 
Wall Street, New York 15, N. Y.; Harris Trust and Savings Bank, 115 
West Monroe Street, Chicago 90, Ill., or Bank of America N. T. & S. A., 
300 Mcntgomery Street, San Francisco 20, Calif. 


PURPOSE—The new stocks are being issued for the purpose of 
refunding the 1,907,256 shares of preferred stock, series B, 6% and 
the 1,399,602 shares of preferred stock, series C, 542%, presently 
outstanding. To the extent that the new stocks are issued pursuant 
to the exchange offer, the company will receive no cash proceeds 
but will receive for cancellation shares of:old stock. All shares of 
new stocks not issuable pursuant to acceptance of the exchange offer 
are to be sold to the underwriters for cash pursuant to the purchase 
contract. The ccmpany intends to apply the proceeds from the sale 
to the underwriters of such unexchanged shares of new stock to the 
redemption of the unexchanged old stock at the redemption price 
thereof, namely, $28.75 per share. Any proceeds received in excess 
of said amount wil! be utilized by the company for the construction, 
completion, extension or inyprovement cf its facilities. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
‘Authorized, Outstanding 
First and refunding mortgage bonds___ * 
Series of 3s, due 1964 
‘Series of 3%s, due 1964__-_-___.___ 
Original pfd. stock, 5% cun.ul. partici- 
pating (par $25) ------~_- Se aS 
Cumulative preferred stock (par $25)__ 
4.32% .sefi€8 _...-+---.--- = 
Preference stock (par $25) a 
4.48 convertible seri2s__ : = 
Common stock (par $25) —_ 


*Indenture provides, in substance, that at the date of the indenture 
the amount of indebtedness which may be represented by bonds 
issuable thereunder-is $250.009.000, but that whenever the company 
shall duly authorize any increase of its bonded indebtedness the 
aggregute principal amount of bonds which may be issued and out- 
standing under the indenture may be correspondingly increased. The 
indenture permits the issuance from time to time of additional bonds 
thereunder, under the restrictions and conditions contained therein. 

HISTORY AND BUSINESS—Company was organized in California 
July 6, 1909, under the name of Southern California Edison Co., its 
name being changed to Southern California Edison Co. Ltd. in 1930. 
In May, 1947, the original name of Southern California Edison Co. 
was again adopted, and the company’s corporate existence was made 
perpetual, 


Siiortly after organization in 1909 the company acquired the electric 
and gas properties of The Edison Electric Co., which was a consolida- 
tion of rumerous operating electric or gas, or electric and gas com- 
panies. After 1909 the ‘company pirchased the ‘properties,’ rights, 
and businesses of certain other utility companies, together with their 
cortroiling interest in smaller companies. All of the electric properties 
of the foregoing companies: were conveyed to the company and are 
now directly onerated by it with the exception of properties subse- 
quently scid or ctherwise disposed of. The gas manufacturing and 
distributicn properties acquired have all been disposed of, and today 
the company’s utility operations are whelly electric. Since 1928, the 
company has expanded and consolidated its operations, principally 
by the constructieon cf additional facilities and by improvements to 
its properties rather than by the acquisition of the physical properties 
of other companies. 


The company is an operating public utility engaged in the business 
of generating, purchasing, tranrmitting, distributing and selling elec- 
tric energy for light, power and heat, to domestic, commercial, indus- 
trial, agricultural and municipal consumers and other utilities in the 
central and southern vcertions of the State of California. Company 
provides service in certain portions of the Counties of Los Angeles, 
Orange, Riverside, San Bernardino, Kern, Kings, Tulare, Fresno, 
Santa Barbara and Ventura. The company operates, as agent of the 
United States, certain cf the electric generating units located at 
Boulder Dam in the Stete of Arizona. Company also transmits electric 
energy from the Boulder Switching Station in Nevada to its major 
substations in the State of California over three transmission lines. 
Company has qualified to do business in the States of Arizona and 
Nevada, but not as a public utility. 


The company has cnly one subsidiary, Edison Securities Co. (Calif.), 
which is wholly owned ind which is primarily engaged in the business 
of dealing in lands acquired in connection. with the operations of the 
company. The lands which are not used’ or useful for the utility 
operations of the company are liquidated as market conditions permit, 
unless it is deemed desireable to hold such lands for oil and gas 
development or other purposes. Edison Securities Co. received, in 
the vear 1946, gross revenue of $588,978, the major portion of which 
was derived from oil and gas rights. 


$108,000,000 
30,000,000 


160,000 shs. 
6,C00,000 shs. 


160,000 shs. 


1,653,429 shs. 
3,000,000 shs. 

1,653,429 shs. 
8,006,000 shs. 3,182,805 shs. 


UNDERWRITERS—tThe names of the several underwriters and the 
respective percentages of unexchanged stock to be purchased by each 
are as fol'ows: 

Percent- Percent- 
The First Boston Corp 
Harris Hall & Co. (Inc.)_ 
A. C. Allyn & Co., Inc 
Auchincloss, Parker & 

Redpath 
Bacon, Whipple & Co._____ 
Baker, Watts & Co 
Baker, Weeks & Harden___ 
Ball, Burge & Kraus 
Ballau, Adams & Co., 

J. Barth & Co 

Bateman, Eichler & Co 
Bear, Stearns & Co 

A. G. Becker & Co., Inc.___ 
Bingham, Walter & Hurry_- 
Blair & Co., Inc 

William Blair & Co 

Blyth. & Co., Inc 

Boettcher and Company__-_ 
Bond & Goodwin Inc 
Bosworth, Sullivan & Co.___ 
H. F. Boynton & Co., Inc.__ 
G. Brashears & Co.__----_~- 
Alex. Brown & Sons 
Brush, Slocumb & Co. 
H. M. Byllesby & Co. (Inc.) 
Central Republic Co. (Inc.)- 
Chace, Whiteside, Warren & 

Sears, Inc. 

Clark, Dodge & Co.__--___~- 
+e A Ff: eas 
Coffin & Burr, Inc ‘ 
Julien Collins & Co.___ 
Conrad, Bruce & Co._- 
Cooley & Company__-_~ 
Crowell, Weedon & Co._- 
Curtiss, House & Co 
Kenury Dahlberg & Co._ ae 
J. M. Dain & Co.____ zg 
Davies & Mejia___- 

Paul H. Davis & Co 

Davis, Skaggs & Co._______ 
R. b. Day @ Oe............ 
De Haven & Townsend, 

Crouter and Bodine_____ 
Dempsey-Tegeler & Co._____ 
Dewar & Company Miter & C@isccocsnstinanan§. 

Dick & Merle-Smith ; The Robinson-Humphrey 

R. S. Dickson & Co., i : a eee 10 
Dillon, Read & Co., Inc. E. H. Rollins & Sons, Inc... 2.55 
Doolittle, Schoellkopf & Co. . L. F. Rothschild & Co..__.._ .50 
eee OO enn &s Sage, Rutty & Co., Inc.__- » i 
Francis I, duPont & Co.___ Salomon Eros. & Hutzler_.. .80 
Eastman, Dillon & Co Schoellkopf, Hutton & 

Elworthy & Co.. Se Oe oe Pomeroy, Inc. 
Ecuitable Securities Corp.__ 
Estabrook & Co.__________ 
Clement A. Evans & Co., 


Leird, Bissell & Meeds 


Lawson, Levy & Williams_-__ 
Lazard Freres & Co.__..-._. 2 
H. Irving Lee & Co 
Lee Higginson Corp 
Lehman Brothers __-_-~-- 
Lester’ @ Uk... sciascondose 
Carl M. Loeb, Rhoades & Co. 
Irving Lundberg & Co.___-~- 
Mackubin, Legg & Co.____-- 
Laurence M. Marks & Co._-_ 
Mason Brothers 
Mason-Hagan, Inc. 
Maxwell, Marshall & Co._-_ 
McDonald & Company 
Merrill Lynch, Pierce, Fen- 
ner & Beane 
Merrill, Turben & Co... _~-~- 
Revel Miller & Co._._------ 
The Milwaukee Company--- 
Minsch, Monell & Co.._---- 
Mitchum, Tully & Co. 
Moore, Leonard & Lynch__- 
pe ree 
Morgan Stanley & Co 
F. S. Moseley & Co.. nite 
Maynard H. Mureh &’'Co:__ 
E. M. Newton & Co. 
The Ohio Company 
Pacific Co. of California__-_ 
Pacific Northwest Company 
Paine, Webber, Jackson & 
Curtis ee 
Pasadena Corporation , 
Perrin, West & Winslow, 
inc. . piaiilies i ae 
Peters, Writer & Christen- 
ee Rane gee stan eee 
Piper, Jaffray & Hopwood __ 
Wm. E. Pollock & Co., Inc._ 
R. W. Pressprich & Co. ‘ 
Putnam & Co.___-- idea 
Redfield & Co.__..-..---- 
Reinholdt & Gardner_____ 
Richey and Baikie__-__-__~ 


eT 


Schwabacher & Co... ~~~ 
Chas. W. Scranton & Co.__ 
Shields & Company--__.--~-~ 
TIES: accuse sntintins pba Shumen, Agnew & Co.__-_- e 
Fabian & Company ; ‘ Singer, Deane & Scribner-_-_-_ 
Fahey, Clark & Co i, Smith, Barney & Co.____- 
Farwell, Chapman & Co.___ Smith, Landeryou & Co.___. 
Smith, Moore & Co.___-- 
William R. Staats Co.__ 
Starkweather & Co 
Stein Bros. & Boyce......-. . 
Stern Brothers & Co..-.--_.. 
First Southwest Company_-_ Stern, Frank & Meyer___-~_~ 
Folger, Nolan Inc ° Stone & Webster Securities 
Maxfield H. Friedman... Corp. 
Glore, Forgan & Co._______-2. Stone & Youngberg__-_-_-- 
Goldman, Sachs & Co J. S. Strauss & Co. 
Granbery, Marache & Lord_ Stroud & Company, Inc..--~ 
Green, Ellis & Anderson___ Sutro & Co...-...- =e 
Wesley Hall & Co. Henry F. Swift & Co...----~ 
Hallgarten & Co.______ Swiss American Corp._.-_-~-~- 
Hannaford & Talbot______ ; THES OWE nn eee ons 
Harriman Ripley & Co., Inc. 2. Townsend, Dabney & Tyson 
Harrington & Co.__- . Spencer Trask & Co... ote 
Hawley, Shepard & Co Tucker, Anthony & Co... ~~ 
Hayden, Miller & Co. Tucker & Company-_-__-.---~- 
Hayden, Stone & Co. Union Securities Corp.- 
Hemphill, Noyes & Co.__ Wagenseller & Durst, Luc... 
Hill Richards & Co.______ : H. C. Wainwright. & Co... 
J. J. B. Hillard & Son G. H. Walker & Co._.--.-~- 
. *§ § Se M. S. Walker & Co._-_- nia 
Hopkins, Harbach & Co.____ Walston, Hoffman & Good- 
Hornblower & Weeks...___-_. win _ j igthiee ane 
W. E. Hutton & Co.__ Watling, Lerchen & Co. 
The Illinois Company Weeden & Co., Inc.-_-. 
William D. James Co. Wertheim & Co. : 
Johnston, Lemon & Co. : Wheelock & Cummins, Inc. 
Jones, Cosgrove & Co._- = C. N. White & Co. 
Kebbon, McCormick & Co... __:: White, Weld & Co... 
Kerr & Bell___- ed Whiting, Weeks & Stubbs 
Kidder, Peabody & Co. Wilson, Johnson & Higgins-— 
Kirkpatrick-Pettis Co. The Wisconsin Company 
Frank Knowlton & Co. Dean Witter & Co. 
Max I. Koshland & Co. Wuiff, Hensen & Co. me 
Kuhn, Loeb & Co.,_- Yarnall & Co. _ 


Field, Richards & Co 

First California Company__ 
The First Cleveland Corp.__ 
First of Michigan Corp 


3.20 


CONSOLIDATED INCOME STATEMENT 


Period End. Mar. 31— 1947—3 Mos.—-1946 1947-12 Mos.—-1946 
Gross revenue _ $19,686,910 $17,312,413 $76,503,734 $69,573,104 
Oper. exp. & maint. 6,241,417 4,147,221 23,679,938 18,771,214 
Provision for frequency 

change expense -__- 
Prov. for Federal taxes 

on income iy ste ao 
Geer tases... ......... 
Prov, for depreciation__ 
Amortiz. of acquisition 
adjustments 


2,850,000 2,250,000 11,600,000 2,399,383 
1,633,000 
2,224,315 


2,321,993 


2,651,000 
1,861,557 
2,163,725 


7,956,000 
8,446,020 
8,813,168 


17,174,800 
7,186,619 
8,335,837 


65,452 65,452 261,805 


261,805 





$4,350,733 
1,147,247 
$3,203,486 
$0.61 


Grass income 


$4,173,458 $15,747,003 $15,443,446 
Interest & deductions-_-_ 


1,175,394 4,681,102 4,727,995 





$2,998,064 $11,065,901 $10,715,451 
$0.54 $1.90 $1.78 


Net income 
Earned per com. 3 
—vV. 165, p. 2318. 


Southern Ry.—Gross Earnings— 


Period End. Apr. 30— 1947—-9 Days—1946 1947—4 Mos.—1946 
Gross earnings ----.-- $7,559,517 $6,241,995 $97,044,740 $91,426,845 
—vV. 165, p. 2458. 


Southwestern Associated Telephone Co.—Earnings— 


Period End. Mar. 31— 1947—-Month—1946 1947—-3 Mos.—1946 
Operating revenues____ $308,444 $242,864 $1,011,450 $735,302 
Uncollectible oper. rev.__~ 500 700 1,500 2,100 


$909,950 $733,292 
671,660 497,198 
105,231 94,868 


$133,059 $141,136 
90,311 86,010 





Operating revenues-_-__ 
Operating expenses___- 
Operating taxes 


$307,944 
224,983 
37,644 


$242,164 
169,753 
28,562 


$43,849 
24,248 








$45,317 
33,067 


Net oper. income 
Net income 


—V. 165; p, 2144. 


Spiegel, Inc.—April Sales Up 18.16%— 


Period End. Apr. 30— 1947—-Month—1946 1947—4 Mos.—1946 
Consol. net $10,820,699 $9,157,638 $38,130,903 $29,223,496 
—V. 165, p. 2008. 
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Spokane Portland & Seattle Ry.—Earnings— 


March— 1947 1946 1945 
Gross from railway__.. $1,807,654 $1,729,804 
Wet from railway ___-- A 460,890 230,266 
Wet ry. oper. income__-_ 214,714 43,271 

From Jan. 1— 
Gross from railway__-- 
Net from railway_- 
Wet ry. oper. income__-_ 
—V. 165, p. 1909. 


Standard Oil Co. (Ohio)—Declares Larger Dividend— 


The directors on May 5 declared a dividend of 3742 cents per share 
on the common steck, payable June 13 to holders of record May 29. 
Previously, the company paid regular quarterly cash dividends of 
25 cents per share, and, in addition, on Dec. 16, last, paid a 2‘« 
dividend in stock.—V. 165, p. 2319. 


1944 
$1,834,122 
349,905 
115,238 


5,089,237 
1,239,650 
429,316 


4,588,625 
722,330 
111,098 


6,428,025 
2,007,142 
793,702 


5,253,021 
1,095;409 
141,943 


Standard Railway Equipment Manufacturing Co. — 
Stock Offered—An underwriting group headed by Smith 
Barney & Co, and The Illinois Co. placed on the market 
May 8 500,000 shares ($1 par) common stock. Of the 
shares to be offered, 135,000 shares represent new fi- 
mancing by the company. The balance of 365,000 shares 
is already outstanding and is being sold for the account 
ef present stockholders. 


COMPANY—The company is engaged in the manufacture and sale of 
metal roofs, ends and other items of equipment, for railroad freight 
cars. It is a successor to a number of companies formerly controlled 
by the iate Walter P. Murphy. The oldest of the predecessor com- 
panies began business in 1889. Company is a corporation, organized 
in Delaware Sept. 2, 1926, under the name.of Standard Railway 
Equipment Co., which name was changed in 1937 to Standard Railway 
Equipment Manufacturing Co. Company has two active wholly owned 
subsidiaries, Standard Railway Equipment Co. (Ill.), through which 
all sales in the United States are made, and Standard Railway Equip- 
ment Manufacturing Co. (Can.) Ltd., which carries on sales and 
certain manufacturing activities in Canada. Plants are located at 
Hammond, Ind.; New Kensington, Pa., and Lachine, Quebec. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Common stock (par $1) 1,500,000 shs. — 1,385,000 shs. 

The net book value per share of the common stock Dec. 31, 1946, 

was $6.44 pet share, on the basis of 1,250,000 shares outstanding before 
issuance of tne 135,000 shares being sold by company. 


SUMMARY OF SALES AND EARNINGS FOR CALENDAR YEARS 


B Cc D 

$13,613,459 $8,834,432 $2,724,056 
15,365,081 10,254,314 3,321,991 
19,217,713 13,589,467 3,797,861 

9,373,148 6,263,562 1,769,137 
13,417,349 8,301,026 3,117,105 
20,994,786 12,062,680 7,071,816 
15,190,822 8,757,031 4,540,148 

&,837,164 5,369,213 1,480,323 

4,754,199 2.941,583 428,682 
18,660,401 10,613,767 5,820,288 1,628,767 4,191,521 

A-—Year. B—Net sales. C—Cost of sales. D—Profit before income 
taxes. E-—-Canadian, Federal and State income taxes.. F—Net profit. 
G—Annual earnings per share, based on 1,385,000 shares of common 
stock to be outstanding upon completion of the present financing. 

PURPOSE—The net cash proceeds to be received by the company 
from the sale of the 135,000 shares of common stock will be $1,466,013. 
Such proceeds will be used, together with other funds of the company, 
to retire at the principal amount thereof, a $1,500,000 bank loan, 
maturing on or before July 8, 1947, from Continental Illinois National 
Bank & Trust Co. of Chicago. Such loan was incurred on July 8, 
1946, the proceeds thereof being used to pay a note, in the then prin- 
cipal amount of $1,500,000, from the company to Walter P. Murphy 
Foundation, Inc. The indebtedness, represented by the note to the 
Feundation, was incurred by the company on June 14, 1945, in con- 
mection with the purchase by the company of then outstanding shares 
of participating preferred stock of the company owned by the Founda- 
tion. 

UNDERWRITERS—The names of the underwriters and the number 
oi shares to be purchased by each are as follows: 


E F 
$869,580 $1,854,476 
1,326,171 1,995,820 
2,121,053 1,676,808 

134,106 1,635,031 
1,774,770 1,342,335 
4,031,612 3,040,204 

} > ©62,858,252 

1,182,532 
274,742 


1941_____ 
1940_____ 
1939_ 


No. of Shrs. 
—Purchased From— 
Share- 
Company holders 
Smith, Barney & Co._----~-~--- 13,500 
The Ilinois Co.__--~.------~-- 
A.C. Allyn & Co., Inc.__-.--- 
Ames, Emerich & Co., Inc 
Bacon, Whipple & Co.__--~-- 
Bateman, Eichler & Co.-_- 
A. G. Becker & Co., Inc 
Blyth & Co., Inc.__--_------ 
Bosworth, Sullivan & Co.__- 
Brush, -Slocumb & Co 
Central Republic Co. (Inc.)_----~- 
&. W. Clark & Co.___---- 
Julien Collins & Co.___.----~---~---~-- 
Cruttenden & Co.__-------~~------ 
Paul H. Davis & Co.___------- 
Davis, Skaggs & Co.__-_- 
Zlworthy & Co : 
Farwell, Chapman & Co 
First California Co 
First of Michigan Corp.__------ 
First Securities Co. of Chicago__ 
Gcldman, Sachs & Co.__------------------ 
Graham, Parsons & Co 
Harris, Hall & Co. (Inc.)_----------------------- 
Hiill Richards & Co._.---.---------- 
Hornblower & Weeks-_-_--- 


Kalman & Co., Inc.--~------- 

Kebbon, McCormick & Co.__-~--- 

Kidder, Peabody & Co.__---- 

Lee Higginson Corp.__——----~--- 

Zaurence M. Marks & Co 

A. E. Masten & Co 

Merrill Lynch, Pierce, Fenner & Beane__--------- 
‘The Milwavkee Co 

Mullaney, Ross & Co.__---~----.----~----- 
Nashville Securities Co 

Wewhard, Cook & Co.__-------- 

Pacific Co. of California 

Pacific Northwest Co ie 

Paine, Webber, Jackson & Curtis____.__.------~-- 
Piper, Jaffray & Hopwood : 
Reynolds & Co...-..---------------------~---- 2 
Schwabacher & Co...---------.---------------- 
Shields & Co 

Shuman, Agnew & Co 

Sills, Minton & Co., Inc 

F. S. Smithers & Co 

William R. Staats Co 


Stone & Webster Securities Corp 
Union Securities Corp 

G. H. Walker & Co 

The Wisconsin Co 

Dean Witter & Co 

Harold E. Wood & Co 


—V. 165, p. 1909. 


Standard Oil Co. (New Jersey)—Secondary Offering— 
A secondary distribution by Clark, Dodge & Co. of 125,- 
000 shares of capital stock (par $25) at $69% per share 


net, was effected May 2. Dealers discount 75¢. 
Increases Dividends—— 


The directors on May 1 declared a semi-annual cash dividend 
of $2 per share on the capital stock, payable June 12 to holders of 
record May 15. Semi-annual distributions of 50 cents each, plus 
extras of $1 each,..were. paid on June 12 and Dec. 12, last year. 
On the latter date, there was also disbursed a dividend of 8 cents 
per — out of funds received from the sale of the Portland Pipe 
Line Co. 

The company announces that the practice of designating part of the 
dividend as ‘regular’? and part as ‘“‘extra’’ is being discontinued. 
—vV. 165, p. 1500. 


Starrett Corp., New York City—Listing, Etc.— 


The New York Curb Exchange on May 7 admitted to trading the 
5% collateral trust bonds. due April 1, 1966, which are being issued 
on a par for par basis in exchange for cutstanding 4‘ collateral 
trust bonds of the corporation due April 1, 1966. 

The Exchange has ruled that the 5% collateral trust bonds will be 
dealt in ‘“‘and interest” at the rate of 5% per annum. 

The corporation has notified the exchange that holders of its 5% 
secured income bonds, series of 1950, due April 1, 1950, have offered 
the privilege of exchanging each $1,000 principal amount of their 
bonds for a like amount of 5% collateral trust bonds plus 40 shares 
of $1 par eommon stock, with unpaid interest at the rate of 5° from 
April 1, 1946. 

The corporation further announced that additional interest in the 
amount of $10 per $1,000 bond will be paid May 20, 1947 to registered 
holders of its 5% secured income bonds, series of 1950, of record at 
the close of business May 15, 1947. This interest: payment is in addi- 
tion to payments of $30 per bond made April 1 and $10 per bond made 
April 15, 1947. 

The Exchange has ruled that the 5% secured income bonds, series 
of 1950, be quoted ex interest of $10 per bond on May 13, 1947, and 
that they will continue to be dealt in flat. 

The Board of Governors of the New York Curb Exchange on May 7 
authorized the listing of $2,686,000 of 5% collateral trust bonds due 
April 1, 1966 and 31,200 additional shares of $1 par value common 
stock.—V. 165, p. 2319. 


Sterchi Bros. Stores, Inc.—Earnings— 
Quarter Ended March 31— 
Net sales 
Net profit after Federal taxes ; 429,732 
Earned per common share___-._____-____--_ a $0.72 


SALES FOR MONTH AND FIRST FOUR MONTHS 


Period End. Apr. 30— 1947—Month—1946 1947—4 Mos.-——1946 
Sales $1,168,663 $1,013,813 $4,109,384 $3,694,851 
—V. 165, p. 2008. . 


1947 
$2,940,721 


1946 
$2,681,039 
4€0,913 
$0.80 


Sterilseat Corp. of America, Phila.—Files with SEC— 


The company on May 2 filed a letter of notification with the SEC 
for 100,000 shares of common stock to be offered on behalf of three 
officers of the company and sold at market through J. Arthur Warner 
& Co., Inc., New York. 


Surburban Prepane Gas Corp.—Preferred Stock Of- 
fered—Eastman, Dillon & Co. on May 8 offered 40,000 
shares of 5% cumulative preferred stock at par ($50). 

The preferred stock is convertible into common prior to May 1, 1957. 

PURPOSE—Net proceeds (estimated $1,816,785) will be utilized as 
follows: 

(1) $375,000 will be used to pay in full to National City Bank, 
New York, outstanding bank loan. Proceeds of such loan were utilized 
in connection with the acquisition of the outstanding capital stock 
of Eastern Shore Gas Corp. (Del.) 

(2) $250,000 will be used to pay in full to Fidelity Union Trust Co., 
Newark, N. J:., a short-term bank loan which was made on Feb. 11, 
1947 in order to restore to working capital amounts taken therefrom 
in connection with the. acquisition of the capital stock of Eastern 
Shore. 

(3) Balance of approximately $1,191,785 will be added to the work- 
ing capital, and will be available for general corporate purposes and 
for expansion of the corporation and its subsidiaries. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


$4,500,000 
3,000,000 


12-year 4% sinking fund debs., due 
00... :.: Sea eakerdesis Seca Abas Rien 
15-year debentures, due Sept. 1, 1960__ 
5% cum. preferred stock (par $50) -____ 66,000 shs. 40,000 sks. 
Common stock (par $1) 1,250,000 shs. *590,000 shs. 
*Also issued and outstanding are option warrants for the purchase 
of an aggregate of 110,000 shares of common stock. 


HISTORY & BUSINESS—Corporation was incorporated Nov. 27, 
1945, in New Jersey. Corporation and its subsidiaries are primarily 
engaged in the distribution and sale of liquefied petreleum gas (pro- 
pane), a fuel used fer household, farm, commercial and industrial 
purposes. Corporation purchases propane from Phillips Petroleum Co. 
and distributes and sells the same under the trade names ‘‘Philgas,"’ 
“Suburban’’ and “Bot-L-Gas,’’ while Eastern Shore Gas Corp. pur- 
chases propane from Phillips end Standard Oil Co. of New Jersey 
and distributes and sells the same under the trade name ‘Shorgas.”’ 
Eastern Shore’s wholly owned operating subsidiary, Chesapeake Gas 
Co., purchases propane from Standard Oil Co. of New Jersey and 
distributes and sells the same under the trade name ‘“‘Essotane.”’ 

Philgas is sold primarily for cooking,- water heating, refrigeration, 
and incidental space heating in homes and resteurants, and for com- 
mercial and industrial applications where close control of temperature 
or localized application of heat are desired. It is not generally con- 
sidered an economical iuel for central house heating. 


UNDERWRIiTERS—The names and addresses of the several under- 


writers, and the several numbers of shares of preferred stock to be 
purchased by each, are as foilows: 


$4,500,000 
3,000,000 


No. of 
Shares 
1,100 
1,100 
1,100 
1,000 


Eastman, Dillon & Co 
Kidder, Peabody & Co 

G. H. Walker & Co 

F. S. Moseley & Co 
Graham, Parsons & Co.___ 
Starkweather & Co.____-- 
Cohu & Torrey 

Francis I. du Pont & Co.__ 
First California Co 


Bioren & Co 

eee as. Gh = 
Stein Bros. & Boyce_____ es 
Bateman, Eichler & Co.___ 
Hallowell, Sulzberger & Co. 
Johnson, Lemon & Co 
William R. Staats Co 
Doolittle, Schoellkopf & Co. 
Hill Richards & Co 600 
Dewar & Co.____-____ 500 
Battles & Co., Inc Crowell, Weedon & Co 300 


CONSOLIDATED INCOME STATEMENT, YEAR ENDED DEC. 31, 1946 


Net sales—gas $4,206,185 
Appliances and equipment 1,184,615 


,000 
600 


$5,390,800 
1,741,789 
955,992 


$2,693,019 
282,815 


Com of anlee—-ea8.. 2... 
Appliances and equipment___________- “ 


Gross profit 
Other operating income 


Gross operating income 


$2,975,834 
Operating expenses 


1,744,420 


Net operating income 
Other deductions ‘ 
Provision for Federal income tax (estimated)_.._____ 
Provision for contingencies 


$1,231,414 
307,106 
231,471 
90,000 


Net income $602,837 


—V. 165, p. 1909. 


Stration & Terstegge Co., Louisville, Ky.—Stock Of- 
fered — The Bankers Bond Co., Inc., is offering 3,049 
shares of common stock (par $25) at $64 per share. 


Of the stock offered 1,487 shares have been purchased by the 
underwriter from the company and 1,562 shares will be purchased 
from Walter Terstegge, a director. 

HISTORY &- BUSINESS—Business was started in 1862. Business 
was incorporated in 1903 in Kentucky with authorized capital of 
$300,000 and name became Stratton & Terstegge Co. In 1914 the 
Metal Ware Manufacturing Co. was completely merged with the 
Stratton & Terstegge Co. In April of 1926 Stratton & Terstegge Co. 
bought all of the common stock of Robinson Brothers and Co., com- 
pletely merged it, and later dissolved that corporation. The company 
under a contract became managers of the Anchor Stove & Range Co. 
in August 1939, and purchased all of its assets on Jan. 1, 1940. 


The company is engaged in the wholesale hardware business and 
also in the manufacture of minnow buckets, tackle boxes and anchor 
stokers, Company plans to manufacture in the Anchor plant a com- 
plete line of oil burners for industrial and household uses. The 
principal trade territory for the wholesale hardware business is the 
Southern and Middle Western states. The manufacturing divisions 
of. the business have national distribution, and before the war a 
substantial volume of goods was sold in Norway; Sweden and Finland. 
Company's catalog offers approximately 25,000 different items. 


EARNINGS FOR CALENDAR YEARS 


1946 1945 1944 
$908,349 $395,034 $362,563 
370,009 266,400 226,650 237,792 


Net profit $538,340 $128,634 $135,913 $120,022 

Based on a total of forty thousand (40,000) shares of steck out- 
standing, earnings per share for the year 1946 approximated $13.46 
per share. For the period from Jan. 1, 1947 through March 22, 
earnings approximated $2.42 per share. 


PURPOSE—Proceeds of the sale by the company will be used to 
increase working capital. 


CAPITALIZATION— Authorized ‘Outstanding 
Capital stock (par $25) 40,000 shs. 38,513 shs. 


The present offering by the company of 1,487 shares will bring 
the total shares outstanding to 40,000.—V. 165, p. 2458. 


1943 


Profit before inc. taxes $357,815 


Fed. & state inc. taxes 





Sutherland Paper Co.—Earnings— 


Quarter Ended March 31— 1947 
Profit before taxes —.....--...- $984,992 
Reserve for contingencies 45,000 
Prev. for Fed. income and excess 

229,297 185,340 327,669 


profits taxes 
$610,695 $302,397 $140,429 
44,000 287,000 287,000 


$1.05 $0.49 


1946 1945 
$587,737 $528,098 
100,000 60,000 





Net protit 
No. of common shares __-.__~-.---_ 
Earns, per share on 287,000 shares 
of common stock 
—V. 165, p. 1110. 


Telephone Bond & Share Co.—$1.35 Dividend — 


The directors on May 6 declared a dividend of $1.35 per share on 
account of- accumulations on the 7% first preferred stock, payable 
June 14 to holders of record May 24. This compares with 35 cents. 
paid on March 15, last. : 

Payments last year were as follows:. March 15, 35 cents; June 15, 
$1.40; Sept. 14, 35.cents; and Dec. 14, $1.90. 

Arrearages as of March 31, 1947 amounted to $80.36 per. share.— 
V. 165, p. 1110. 


Texas Gulf Sulphur Co., Inc.—Earnings— 

3 Mos. Ended Mar. 31— 1947 1946 
*Prof. aft. all chgs., but bef. taxes. $6,409,979 $4,035,743 
Federal & foreign income & excess 

1,083,000 2,073,000 


profits tax 
r , $2,952,734 $2,465,274 
Outstanding ‘common shares 3,840,000 3,840,000 3,840,000 ~ 
Earnings per share $1.18 $0.77 $0.64 


*After deducting charges of $169,977 in 1947, $118,416 in 1946 and 
$144,933 in 1945 for depreciation; $430,179 -in 1947, $287,104 in 1946 
and $336,961 in 1945 for amortization, and $100,000 in all years: for 
contingencies. 

During the three months ended March 31, 1947 this company sup- 
plied practically all the sulphur required by Sulphur Export Corp. for 
its sales made abroad, resulting in higher earnings for this company 
than would have been the case had it supplied the usual 50%. Present 
indications are that this exceptional condition will continue for at 
least the greater part of 1947. 

“As at March 31, 1947 current essets (including $34,633,949 in cash 
and U. S. Treasury notes and certizicates) were $39,499,609. This does . 
net include inventories of sulphur above ground or materials and 
supplies. Current liabilities (including $7,544,713, provision for current 
taxes) were £8,233.5€9. Reserve for contingencies amounted to $3,049,- 
895.—V. 165, p. 1910, 


1945 
$4,538,274 





‘Net profit $4,512,979 


Texas Mexican Ry.—Earnings— 


March— 1947 1946 
Gress from railway___- $249,160 $186,759 
Net from railway______ 125,923 27,407 
Net ry oper. income___ 95,327 *4,075 

From Jan. 1— 
Gross from railway___- 
Net from railway_____~ 
Net ry. oper. income___ 


*Deficit.—V. 165, p. 


1945 
$165,938 

50,658 

26,339 


1944 
$215,553 
111,155 
77,338 


654,745 
279,696 
183,749 
1910. 


531,411 
152,133 
60,589 


451,412 
35,071 
*42,231 


543,468 
250,034 
169,419 


Third Avenue Transit Corp.—Earnings of System— 


In connection with the issuance of the earnings report for the three 
months ending March 31, 1947, Victor McQuistion, President of Third 
Avenue Transit Corp., announced that earnings from bus operation 
in New York City would begin to show a profit for the month of 
April 1947, and that this profit would progressively increase, and 
assuming that wages stay at the present level, bus operating in New 
York City alone would show a profit at the rate of about $100,000 
per month before the end of the year. This profit would come from 
the Bronx bus operation in existence prior to October 1946, and from 
bus operation in place of street car operation between November 1946 
and December 1945, which bus operation will amount to about 50% 
of the total street car lines operated by the System prior to Novem- 
ber 1946. 

Period End. Mar. 31— 
Total oper. revenues___-_ 
Total oper. expenses____ 


1947—-Month-—1946 
$1,947,661 $1,954,774 
1,825,215 1,584,648 


1947—3 Mos.—1946 
$5,603,863 $5,465,440 
5,319,666 4,597,118 





Net oper. revenues___ 
Total taxes 


$122,446 
211,944 


$370,126 
212,848 


$284,197 
623,928 


$868,321 
619,988 





Total oper. income_- 
Non-operating income_-_ 


*$89,497 
4,987 


$157,277 
4,169 


*$339,731 
13,684 


$248,332 
12,224 





Gross income 
Total deductions 


*$84,510 
186,836 


$161,447 
171,660 


*$326,047 
551,239 


$260,557 
514,484 





Total net loss_____-- 


. $271,346 
*Loss.—V. 165, p. 2180. 


$10,212 $877,286 $253,927 


Tide Water Power Co.—Stock Offered—Union Securi- 
ties Corp. and W. C. Langley & Co. on May 5 offered 
164,493 shares of common stock (no par) at $8.625 per 
share. ‘The issue has been oversubscribed. 

OWNERSHIP OF STOCK OFFERED—tThe sale of the shares of 
com:non stock now offered does not involve any financing by the 
company. The shares are outstanding and are owned in equal propor- 
tions by Union Securities Corp. and W. C. Langley & Co. Of the 
shares of common siock, 157,8€8 shares were issued in conversion 
of certain shares of vreferred stocks of The Tidebel Co. which were 
acquired by the selling stockholders in June, 1946, at an aggregate 
cost of $1,184,000, and 6,625 shares were acquired by the selling stock- 
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transactions in the over-the-counter market 
and May 1, 1947, at an aggregate cost of 


stabilizing 
1947, 


hholders in 
@etween April 2, 
97,596. 

COMPANY AND BUSINESS—Company is a public utility company 
perating in the southeastern section of North Carolina. Its principal 
business is supplying electric power and light to residential, com- 
mercial, industrial and municipal customers. It also manufactured. 
.€as and water in parts of the territory. For the year ended Dec. 31, 
1946, total operating revenues were approximately $4,250,000, of which 
approximately 80‘e was derived from electric business and 19% from 
@as business. Company has no subsidiaries. Principal executive 
“pffice: Tide Water Building, Wilmington, N. C. 


LONG-TERM DEBT AND CAPITAL STOCK 


Authorized Outstanding 
First mige. bonds, 34% series due 1°75 Not Specified $4,500,000 
Adv. from Rural Electrification Admin. 
$4.25 curul, ist pfc. stock (no par) -—~ 


Common stock (ro par).--.-.~------- 500,000 shs 395,572 shs. 


UNDERWRITERS—The names of the underwriters and the number 
ef shares to be purchased by each are as follows: 
No. of 
Shares 
17,747 


No. of 
Shares 
8,000 
7,000 
7,000 
6,000 
5,000 
5,000 


Stroud & Co., Inc..._..... 
Bateman, Eichler & Co._~_- 
Johnston, Lemon &°Co.___- 
Ames, Emerich & Co., Inc._ 
Boettcher and Company-_-_-_ 
First California Co., Inc._. 
Johnson, Lane, Space & 


Wnion Securities Corp 
W. C. Langley & Co 
Eastman, Dillon & Co 
A. C. Allyn & Co., Inc... 12,000 
Paul H. Davis & Co 12,000 
Hemphill, Noyes & Co 12,000 
E..H. Rollins & Sons, Inc._ 12,000 
Straus & Blosser Co., “Inc. 
William R. Staats Co.__~- Ws Mason-Hagan, Inc. 


STATEMENT OF INCOME FOR CALENDAR YEARS 


1946 1945 
$4,262,832 
672,595 
1,125,631 
235,089 
227,112 
448,€31 
490,381 
17,608 
5,814 


$1,039,967 
15,422 


5,000 
4,000 


1944 

$5,067,714 $5,736,168 
966,334 

1,838,006 
347,564 
312,291 


“Total operating revenues 
Operating expenses 
Electricity purchased for resale__—- 


F intenance . 
wWProy. for retirements (deprec.)__-__ 


Prov. for taxes, other than income 
*®elling, general and admin. expenses 
ts 


11,121 





Operating income __--._-_-- intel 


$1,351,520 
See INGCOMNG .cdedncncemndnnn<--~ 


4,Al4 


$1,272,772 
4,502 





Gross income 
“Income deductions 
siFederal income tax 
Federal excess profits tax _______ 
“State income «tax 
,»®pecial charges 


$1,055,389 
197,197 
340,000 


$1,355,935 
207,171 


$1,277,274 
437 A49 


Cr12,600 609,517 





Wet income 
-V. 165, p. 1919. 


$478,493 $267,073 $121,302 


Tishman Realty & Construction Co. — Buys Bankers > 


st Building— 


“The company has purchased from Bankers Trust Co., the 15-story 
,@tore and office building at the northwest corner of Madison Avenue 
.@nd 57th St.-(on a plot 50 x 100), New York, N. Y., it is announced 
‘Sy David Tishman, President. 

The entire store, mezzanine, basement and sub-basement are now 
weccupied as the 57th Street office of the Bankers Trust Co., which, 
~@arlier in the week, closed a 2l-year leasing transaction with the 
“Tishman company for the establishment of. this office in the entire 
emortherly half of the store and basement space in the 21-story and 

mthouse air-conditioned structure which the Tishman interests have 

ust completed at 455 Park Avn., New York, N. "Y., covering the 
«@ntire easterly block front between 56th and 57th Streets.—V. 165, 
s®. 1637. 


Towmotor Corp.—Earnings— 


Quarter Ended March 31— 
Bales 
Wet profit after charges and taxes ______-__-- 
INo. of common shares ___-.___-_.---___--~- che 313,876 313,876 
)Earned per share $0.84 $1.01 


Towmotor’s backlog of orders at the end of March amounted to 
$3,019,000, and current orders are being received at a satisfactory rate, 
mccording to Lester M. Sears, President. Although procurement of 
wanaterials and parts continues to be difficult, shipments in April will 
exceed those in March and will establish a new monthly high, he said. 
—V. 165, p. 1775. 


1947 1946 
$3,751,306 $2,718,553 
263,850 315,518 


Tucker Corp., Chicago—Registers Stock With SEC— 


Plans Rear-Engine Passenger Automobile— . . 


The corporation on May 6 filed with the SEC a registration state- 
mnent covering 4,000,000 shares of class ‘A’. common -stock. Floyd D. 
Cerf Co., Inc. of Chicago is named underwriter and will head a nation- 
wide group of investment houses which will publicly offer the stock 
Rater at $5 per share. 

Net proceeds of the financing are estimated at $17,200,000. A 
portion will be employed for re-arranging the former Chicago Dodge- 
W&©hrysier plant completed in 1943—the largest plant in the world— 
Suitable for manufacturing the new-type rear-engine-powered auto- 
a@mobile which the corporation wil] build. 


-Capitalization of the corporation consists of 4,500,000 shares of class ~ 


“A” common stock of which 4,000,000 shares will be outstanding on 
completion of the financing and 1,000,000 shares of class “B’’ com- 
-maon all of which will be outstanding. 

The class “A’’ is a voting stock and has preference as to dividends 


.@ver the “B’’ stock up to 50c per share annually after which dividends . 


are payable in equal amounts per share. 

“The registration statement details the type of automobile the new 
Tucker Torpedo will be and says that it will be a departure from 
the conventional passenger automobile being built at the present 
dime. It will be a modern rear-engine, six-passenger car incorporating 
Znany innovations not heretofore seen. Inclusion of many new safety 
Heatures and liberal use of aluminum will be important characteristics 
f the design. Six pilot models are now being constructed. 

The statement also discloses that, at the present time, about 
492,723 square’ feet of space in the Dodge-Chrysler plant are now 
eccupied by Tucker and after the public financing the entire plant 
will be taken over. 

An assembly line with an estimated capacity -of 500 cars for each 
®-hour ‘shift is being set up. The present projected schedule calls for 
® production of 200 cars the first month, which will be increased to 
20,000 cars in the first six months thereafter. The automobile includ- 
ing the engine and major operating parts will be manufactured almost 
@atirely within the Tucker plant with only a few standard -parts 
@purchased from established manufacturers, It will sell in the medium 
a@priced bracket. 

- Tucker has already granted franchises to about 49 distributors and 
284 dealers. It is now employing about 660 people and expects a peak 
employment of around 35,000. The venture represents the first big 
‘motor car industry for the Chicago area.—V. 165, p. 2008. 


Twin Coach Co.—Reports Record Deliveries— 


L. J. Fageol, President, announces that during April, 184 motor 
oaches were delivered, an all time high. This was an increase of 
27% over March, when 145 coaches were delivered.—V. 165, p. 2008. 


United Gas Corp.—Plans to Organize Subsidiary— 


The corporation has asked the SEC for permission to form a new 
“®ompany to be known as Atlantic Gulf Gas Co. with an initial 
Capitalization of 1,000,000 shares (no par) common. 

oy Oech neg = Be ne to construct and operate natural gas pipe 
aime pr and supply natural gas i i ior 
' iin amd atonanen g n various sections of Alabama, 


United propose to purchase the 1,000,000 shares of Atlantic Gulf 
Gas common for $1,000,000.—Vv. 165, p. 2460. 


Union Bag & Paper Corp.—Earnings— 
Quarter Ended March 31— 1947 


Net sales niece $14,269,875 
Cost of procucts sold ___.__- eae 7,931,125 


Delivery, selling, admin. and gen. expenses___ 1,745,795 


1946 
$9,511,784 
6,433,602 
1,426,934 





Operating profit 


$4,612,655 
Other income 


32,563 


$1,651,248 
38,803 





Gross ircome 
Interest and other income charges _ 
Federal income taxes... 
State taxes based on income _ 


$4,652,218 
115,277 
1,700,000 620,000 
165,000 53,000 
$2,671,941 $956,820 
$0.75 


$1,690,051 
60,231 


Net income 
Earned per common share 
—V. 165, p. 2181. 


‘United Public Utilities Corp.—Dividends Declared on 
Reclassified Preferred Stock— 


The directors on April 30 declared a dividend of $1.02 per share 
on the $2.04 dividend series preferred stock and 93'c per share on 
the $1.87 dividend series preferred stock, both payable June 16 to 
stockholders of record June 2, 1947. [For distributions payable on and 


aiter Jan. 29, 1947 on old $3 and $2.75 dividend series preferred 
stock, see below.] 


Annual Report-——Pian of Recapitalization Reviewed— 
Makes Capital Distribution on Both Classes of Preferred 
Stock—Samuel W. White, President, in the corporation’s 
annual report, states in part as follows: 


The subsidiaries of this corporation in 1946 attained new high levels 
in their volume of business, operating revenues and profit. 

Plan 1 of the amended plan of recapitalization filed by the cor- 
poration with the Sccurities and Exchange Commission on Dec. 12, 
1945, which provided for the distribution of $3,331,672 cash to pre- 
ferred stockholders as of Oct. 1, 1945 (adjustment daiec), was 
approved by the Cemmission cn Oct. 10, 1946 after amendment io 
provide that the proposed alterations and modifications vf the rights 
of the preferred stock are subject to such adjustments or reallocation, 
if any, which the Commission and the enforcing court may subse- 
quently determine to be fair and equitable. Copies of the Commis- 
sion’s findings and approving order and order of court for hearing 
were mailed on Oct. 25 to each registered holder of the corporation's 
preferred and common stocks and on Nov. 20, 1946 the U.S. District 
Court for the District of Delaware approved Plan 1 as fair and 
equitable. Pursuant to the plan the corporation has deposited $3,331,- 
672. with Provident Trust Co. of Philadelphia, paying agent, for pay- 
ment on and after Jan. 29, 1947 to preferred stockholders as follows: 

$16 per share as a capital distribution on account of the applicable 

stated capital ($50), plus 
$6.63 -per share of $3 dividend series preferred on account of accu- 
mulated dividends, being $€:.48 in payment of dividends for the 
period ended June 20, 1943 and 15 cents on account of the cal- 
endar quarter ended Sept. 30, 1943 and reducing the accumu- 
lated dividends at the adjustment date to $6.60 per share; and 

$6.0775 per share of $2.75 dividend series preferred on .account .of 
accumulated dividends, being $5.94 in payment of dividends for 
the period endec June 30, 1943 and 13%4 cents on account of the 
calendar quarter ended Sept. 30, 1943 and reducing the accumu- 
lated dividends at the adjustment date to $6.05. per share. 


Such payments. are being made as of Oct. 1, 1945 to preferred 
stockholders upon presentation of their prefeired stock certificates 
to the paying agent to be stamped with a legend describing the 
payments and -modifications as ot Oct. 1, 1945 in the terms of the 
preferred stock which are a 32’, rdeduction in the per share stated 
capital, the annval dividend rates, the amount payable in liquidation, 
dissolution or winding up of the corporation, ‘the voluntary redemp- 
tion price, the maximum sinking fund purchase price and the rate 
for conversion into common stock, respectively. 

The right of preferred stockholders to receive payments under Plan 
1 will expire Jan. 29, 1952 except as such period may be extended 
by the corporation, its successors and assigns, pursuant to the Soldiers 
amd Sailors Civil Relief Act of 1940, as amended, or Trading With 
the Enemy Act or other law of the United States or any order, 
regulation or rule of any executive agency thereof enacted or promul- 
gated to assist in the prosecution of the war. 

The foregoing modifications of the rights of the preferred stock of 
the corporation have become effective as of Oct. 1, 1945. 

A heariug originally scheduled for April 22, 1946 for consideration 
by the Securities and Exchange Commission of Plan 2. of the amended 
plan of recapitalization and of the retainability of the Ohio-Indiana 
group in ‘ts entirety was postponed indefinitely to afford time for 
exploration of the possibility of sale of the corporation’s holdings 
in the Ohio-Indiana group For several months the management has 
been discussing such sale with several potential buyers some of 
whom have not .yet completed their investigation on which to base 
their buying views. 

‘The -corporation was owned at Feb. 15, 1947 by 3,667 holders of 
preferred stock and 5,407 holders of common steck. With duplications 
eliminated, the net total number of stockholders was 6,950. 

Two preferred dividend payments by the corporation in 1946 aggre- 
gating $253,340 discharged all dividend arrearages accumulated up to 
March 31, 1941 plus 36% of such accumulation for the quarter ended 
June 30, 1941. After giving eifect as of Oxt. 1, 1945 to the con- 
summation of Plan 1, preferred dividend arrearages at Jan. 1, 1947 
amounted to $1,309,640 or $9.15 per shere of $2.04 dividend series 
preferred stock and $8.38°, per share of $1.87 dividend series pre- 
ferred stock. [The paymerts on the $3 preferred in 1946 were as 
folicws: June 15, 75 cents and Dec. 15, $1.02. On the $2.75 preferred 
the. following payments were made: June 15, 68%, cents; and Dec. 
15, 9342 cents.—Fd.] 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1946 1945 
$2,480,813 $2,209,120 
582,024 486,380 
294,122 288,784 
495,737 466,771 
83,140 74,360 
160,104 154,351 
27,079 27,079 
185,621 165,661 
268,800 221,600 


Power purchased 

Gas purchased 

Othcr operatien 

Maintenance . 

Depreciation = coil RSLS herb 
Amcrt. of plant acquisition adjustments 

State, local and miscell. Federal taxes... _-~ 
PER” ee a ae 2 





Net operating income 


$384,186 
Total other income 


35,853 


$324,135 
276,140 





EE RE Se aoe) tegen aera 


$420,039 
Interest and other deductions_____~ 


7,587 


$600,275 
359,884 


$240,391 
119,161 
95,534 





I a Oa el wb dbae 
Dividends paid or payable on $3 pid. stock___ 667,304 
Dividends paid or payable on $2.75 pfd. stock_ 534,988 

CONSOLIDATED BALANCE SHEETS, DEC. 31, 1946 


ASSETS—Utility plant, $7,512,924; miscellaneous investment, $18,689; 
cash, $817,091; U. S. Govt. securities (at cost), $280,656; special de- 


$412,452 


posit, $44,448; accounts and interest receivable (net), $202,902; mate-- 


rials and supplies, at average cost, $107,658; prepayments, 
deferred charges, $473; total, $9,002,339. 


LIABILITIES—$2.04 preferred -stock of no par value (outstanding 
79,441 shares), $2,700,994; $1.87 preferred stock of no par (outstanding 
69,479 shares), $2,362,286; common stock (par $1), $370,300; earned 
surplus, $782,¢51; minority interest in common stock ($4,200) and 
surplus of subsidiary company, $4,670; accounts payable, $129,319; 
customers’ deposits, $95,415; accrued interest on customers’ deposits, 
$28,532; accrued -taxes, $443,050; other current liabilities, $4,678; 
reserves for depreciation, “$1,971,673; contributions in aid of construc- 
tion, $iuL , $2,002,339.—V. 164, p. 3192. 


$17,498; 


United-Rexall Drug, Inc.—Name Changed— 


The stockholders on May 6.approved a proposal to change the name 
of this corporation to Rexall Drug, Inc., and. commencing “May 8 
dealings on the "New York Stock Exchange were in ‘the capital stock 
under the new name. The change is to feature the trade name Rexall 


alone in the corporate name. At the annual meeting last year the 
name was changed from United Drug, Inc, to United-Rexall Drug, Inc, 
—V. 165, p. 1363. 


United States Radiator Corp. — Offering Approved— 
New Director Elected— 


The stockholders on May 1 approved the proposed sale of 71,429 
shares of the company’s common stock at $14 a share to a private 
investment. group for investment purposes only and not for public 
offering. 

Walter D. Binger, a Vice-President of City Investing Co., one of 
the largest owners of New York City real estate and properties, has 
been elected a director.—V. 165, p, 2319. 


United States Steel Corp.—No. of Stockholders— 

Holdings of common stock of this corporation in ten Eastern States 
on March 31, 1947, totaled 3,897,325 shares, exclusive of shares held 
in New York brokers’ names, comparing with 3,878,073 shares a year 
before, the corporation announced on May 9. Holdings of preferred 
stock by .others than brokers in New York State totaled 2,464,589 
shares, against 2,470,706 shares on March 31, 1946. 

The company’s announcement further adds: 

“Common stock held in brokers’ names in New York State num- 
bered 760,692 shares on March 31, 1947, comparing with 855,725 shares 
a year before. Preferred stock on brokers’ names in New York State 
totaled 49,725 shares against 51,697 a year before. 

“Holdings of common stock in States, other than ten Eastern States, 
and including the District of Columbia and the Territories, totaled 
3,592,202 shares on March 31, 1947, comparing with 3,502,665 shares 
a year before. Preferred holdings in the same areas on March 31, 
1947, totaled 1,037,914 shares against 1,026,763 at March 31, 1946. 

“A total of 453,033 shares of common stock was owned by resi- 
dents of foreign countries on March 31, 1947, comparing with 466,789 
shares a year before, while foreign holdings of preferred stock on 
that date totaled 50,583 shares, against 53,645 on March 31, 1946.” 


New President of Columbia Steel Co.— 

J. Lester Perry, Assistant to Benjamin F. Fairless, President of the 
United States Steel Corp. of Delaware, has been elected President of 
Columbia Steel Co., U. S. Steel’s West Coast subsidiary, succeeding 
— William A. Ross, who died in San Francisco on April 19, 

AT. 

Mr. Perry, formerly President of Carnegie-Illinois Steel Corp., U..S- 
Steel’s largest steel producing subsidiary, retired from that post on 
July 31, 1946, to become Assistant to President Fairless. Mr. Perry 
was scheduled to retire from the Steel corporation on May 1, but has 
agreed to serve as President of Columbia until a permanent successor 
to Mr. Ross is elected.—V. 165, p. 2460. 


United States Television 
leases New Models— 


“Phis eorporation,’’ it was announced on April 30 by Hamilton Hoge, 
President, ‘‘is releasing new model television sets for home and com- 
mercial use.” The new 1T521 for commercial use embodies the “‘Big- 
Picture’ television screen and includes FM and AM radio in large 
size cabinet most desired by commercial owners, The T521 will retail 
at $1,995 including the Federal excise tax. Economy in ‘this large 
screen projection television set has been made possible by careful de- 
signing and planning, plus heavy sales. This ‘“‘Big-Picture’’ set gives 
the public television as it should be in terms of large, bright, living 
pictures—big as a full size standard newspaper page, Mr. Hoge said. 

At the same time, Mr. Hoge announced a new 1948 model 10-inch 
direct-view set, about one-half the size of the 1947 model, yet with 
mere-room in the interior to allow for a choice of any record changer 
on the market, including the Garrard. Price will be $895 each, plus 
$45 tax. Production has already started and initial delivery was 
scheduled for May 1, 1947. 


New Comptroller Appointed— 

The appointment of William A. Rogers as Comptroller of the 
corporation was announced recently by Mr. Hoge. Mr. Rogers has 
had wide experience in both public and commercial accounting and 
came directly to this company from Lybrand Ross Bros. and Mont- 
gomery, nationally known firm of accountants and auditors. During 
the war years, he was associated with Heyden Chemical Corp. as 
Confidential Assistant to the Comptroller and in charge of the 
Internal Auditing and Systems—V. 165, p. 1637. 


Universal Winding Co.—Warrants Offered—Reynolds 
& Co. on May 2, offered 10,000 warrants at $5 a warrant, 
with a dealer concession of 50 cents a warrant. Each 
warrant entitles the holder to purchase until May 15, 
1949, one common share at $10.—V. 165, p. 1638. 


Upson Co., Lockport, N, ¥Y.—Dividends, Etc.— 

The directors have declared a dividend of 25 cents per share 
on the common stock, payable June 2 to holders of record May 15. 
Payments last ,.year were as follows: June 1 and Dec. 1, 25 cents 
each; and Dec. 27, a year-end of 60 cents. 

The usual quarterly dividend of $1.12'42 per 
series preferred stock was also declared, 
of record June 16. 

W. H. Upson, Jr., on May 2 also announced that ‘sales and earn- 
ings of the company for the first four months of 1947 compare 
fayorably with those of the corresponding period of 1946.’’"—-V. 165, 
p. 284. 


Utah Oil Refining Co.—To Build New Line— 


This :company, which is a subsidiary of Standard Oil Co. (Indiana) 
has announced plans to construct a ten-inch pipe line from the 
Rangely (Colo.) oil field direct to refineries in Salt Lake City, Utah. 

E. S, Holt, President, said the line, which it is expected, will be 
completed by the end of 1948, would supplement the existing ten-inch 
pipe line from the Rangely field to Wamsutter, Wyo., where it 
connects with an East-West line leading to Salt Lake City. He said 
all necessary materials and equipment have been ordered and delivery 
should ‘begin by the Spring of 1948. 

The present line carries around 25,500 barrels of oil 
the capacity of the new line will 
—V. 162, p. 396. 


Manufacturing Corp.—Re- 


share on the 412° 
payable July 1 to holders 


a day and 
be 24,500 barrels of oil daily. 


Utah Power & Light Co. (& Subs.)—Earnings— 

Period End. Jan. 31— 1947—-Month—1946 1947-12 Mos.—-1946 
Tot. oper. revenues $1,456,939 $1,307,817 $14,969,092 $14,103,645 
Tot. oper. rev, deduci.- 1,054,017 874,246 9,901,898 10,218,436 








$433,571 $5,067,194 $3,885,209 
3,539 44,686 41,160 


Net oper. revenues 
Other income (net) 


~< $402 922 
2,327 
$405,249 
112,062 





Gross income ____ 


$3,926,369 
Total inc. deduct. -_ 


1,885,925 © 
$2,640,455 $2,040,444 


$437,110 
156,106 


$5,111,880 
2,471,425 





Net income —-..--- 


i $293,187 
—V. 165, p. 2181. 


$281,002 


Virginian Ry.—Earnings— 
March— 1947 
Gross from railway. $3,219,689 
Net from railway 1,362,375 
Net ry. oper. income___ 837,786 

From Jan. 1— 
Gross from railway_- 
Net from railway_.- 
Net ry. oper. income__-_ 
—V. 165, p. 1911. 


1946 
$2,644,983 
793,736 
487,339 


1945 
$2,770,738 
1,136,656 
613,876 


1944 
$2,754,870 
1,314,260 
633,649 


7,883,827 
3,648,954 
1,868,269 


9,381,896 
4,089,818 
2,512,748 


7,559,668 
2,735,778 
1,765,728 


7,812,632 
3,033,795 
1,766,386 


Warner Co.—To Vote May 29 on Merger— 

The stockholders at a special meeting May 29 will vote on approving 
the merger of the company with Wawaset Securities Co. Wawaset owns 
241,800 of the 475,237 shares of Warner Co. $1 par common out- 
standing. 

If the merger is approved, Wawaset’s holdings of Warner common 
will be distributed to the former’s holders on: the basis of 1.9 shares 
of Warner common for each share of Wawaset held, after which 
Wawaset willbe dissolved. Approximately 29+. of Wawaset’s securities 
are held by officers and directors of Warner Co.—V. 165, p. 984. 


(Continued on page 50) 
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Stock Record «» New York Stock Exchange 


DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING 
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE 


iW AND HIGH SALE PRICES STOCKS 
53 Tuesday Wednesday Thursday NEW YORK STOCK 
May 3 May 5 May 6 May 7 May 8 EXCHANGE 
$ per share 8 per share 8 per share 8 per share 8 per share 
724%, 72% 71%, 72% 72 72 71 71% 
*75 so *75 *75 90 *75 90 
8% B12 f *BY, 85% "1s Ble 
472 ‘ 467%. /2 4642 46% 2 47% 
14% p 145% : 144% 14% 145% 
*43 42 45 *44 44%%4 4412 
*31 32 32% 32% 4 32 
*B%, t BY f 8 BY , 8Y% 
32% 3242 Y 31% 32 31 
*106%2 *106'2 “2 110 
4 y 4 4% 
23 23 
*100 a V; *100 








Saturday Monday 


Range for Previous 

Range Since January 1 

Lowest Highest 

Par 8 per share $ per share $ per share $ per share 

Abbott Laboratories com_..__No par 70 Apr 14 87% Jan 7 61% Apr 91 Dec 

Abraham & Straus__......_No par nies 105% Oct 169 May 
2.50 8 Apr 14 8 Nov 19 Feb 


ACF-Brill Motors Co_........- 
Acme Steel Co 43% Apr 19 48% Feb 13 30% Feb x50 May 
Adams Express 14% Apr 19 17% Feb 1 13% Oct 24% Feb 
42% May 9 55 Jan 10 44% Jan 68% Jun 
30% Apr 16 37% Feb 1 41% Jan 
7% Apr 15 10% Feb 6 20% Feb 
30% Apr 14 38% Feb 1 59% Apr 
105 Jan 10 112 Feb 18 135 Mar 
Alaska Juneau Gold Min 4 Apr 14 6% Feb 8 12% Feb 
Aldens Inc common 21% Apr 29 31% Jan 2 51% May 
4%4% preferred 92 Jan 8 101% May 7 90% Dec 103 Aug 


Allegheny Corp n Rs, oy us 5% Lay 4 3% = on co 
5%% preferred 042 May 44 Fe 8 c 4 Ja 
$2.50 Re -s0 conv preferred_No par 56 Jan 13 64% Feb 1 Oct 82 Jan 

Alghny Lud Stl Corp 3542 May 9 48% Feb 18 Jan 61% May 

Alleg & West Ry 6% gtd 9742 Jan 24 104 Apr 12 Oct 113. July 

Allen Industries Inc 1 17% Apr 16 22 Feb-14 Oct 26 Aug 

*170 73% 2 2Y¥ 17042 | Allied Chemical & Dye 167 Maril 180 Feb 3 Oct 212% Jun 
*20% ; ft Y, 2 Allied Kid Co _ __- 5 18%, Jan 8 22% Feb 7 Dec 29% Jan 
*32 2 2 2% ! 2 2 : 3° Allied Mills Co Inc 3034 Apr 25 35% Feb 7 Sep 39 Jan 
33 Ye 242 : ‘ 25 32: 5 2% Allied Stores Corp 30 Jan 16 39% Mar 6 Nov 63% May 

*101'2 2 2: 2: : 4% preferred 99% Feb 18 103 Apr 17 Vz Nov 108 July 
333% 33142 T 2% 32: 2: V, 242 Allis-Chalmers Mfg 31% Apr 29 394% Feb 10 Nov 6234 May 
*94% 3% % cum conv pfd 93% Jan 16 99 Feb 4 Nev 95% Nov 

*2514 25%, 255; 55,4 26° 55g 261 26 Alpha Portland Cem 25 Apr 15 35 Jan 23 Sep 39% May 

6% ~=«6 + + + : : 35, Amalgam Leather Co Inc 1 6% Apr 14 8% Feb 3 Oct 12% Apr 

*48 5 f 5 f f 2 6% conv preferred 46 Jan 16 51 Apr 9 Oct 75 Apr 
*83%4 Amerada Petrol Corp 73 Mar 7 8434 May 1 Sep 91% May 

*3854 Amer Agricultural Chemical_No par 37% Apr 18 4442 Mar 6 v2 Nov 53% Jun 














Address-Mutigr Corp 
Admiral Corp 
Air Reduction Inc 

Alabama & Vicksburg Ry 














3% 4 F : 35% 
*315% : : 9 Y, 31%, 
*59'2 6 i *59% 
*37% y c 36% 

*101 *101 
*18 é g VY, 18% 











10% 
“73 


3 


American Airlines 


82 Jan 16 11% Apr 11 Nov 
34%2% cum conv pfd__-----_-_100 


67¥%4 Jan 14 80 Mar 26 Nov 
American Bank Note 10 2334 Apr 19 3 0 dee 9 25% Oct 45% Jun 
6% preferred 7242 Apr 23 77% Jan 7 92% Oct 8842 Jun 
American Bosch Corp 11 Apr 14 17% Feb 12% Nov 30 Jan 
Am Brake Shoe Co 38% Apr 19 50 Feb 36% Oct 64% Apr 
5%% preferred 125% Mar 21 133% Jan 129 May x137 Sep 


19% Apr 
74% Dec 


~ 
cn = WO om 
ee & Nw 


C ed BO | 
wmuTreKw WWW 
NO ee ~1o +1 


- 


106 
19 
97 
40's 

6°4 
54 
264 

758 

105 
105% 
14 
23% 

114%%4 


187 
4512 
102. 


19 10842 


en 


=a 


i 
~ 


WOrO 


1IOW > 


ons 
+ 


Nw 
UK 
=A 
-o 


’° 
= 


a 
Po* 


y 


a“ 


2 


114 


i 


146 
22 


3 


oa 4 
98'2 


30° 


10%% 
*13%2 
22% 


*113%4 114% 


y Ve 4 5 : Amer Cable & Radio Corp 
93 91742 91% ¢ 2 > ¢ 91° 


American Can 
Preferred 
American Car & Fdy 
7% non-cum preferred 
Am Chain & Cable Inc 
5% conv preferred 
American Chicle 
American Colortype Co __-..---10 
American Crystal Sugar 
442% prior preferred 
Amer Distilling Co stamped_.____20 


American Encaustic Tiling_.__.____1 
Amer European Secs 
American Export Lines Inc 
Amer & Foreign Power 
$7 preferred 
$7 2d preferred A 
$6 preferred 


American Ice No par 
6% non-cum preferred_______100 
Amer Internat Corp 
American Invest Co of Ill 
American Locomotive 
7% preferred 





442 Apr 14 


89 Apr 15 


18412 Mar 
42% Apr 


100°4 May 


21 #£=Apr 
106'%4 Apr 
139 Apr 
19%, Apr 
20%4 Jan 
95% Jan 
29%4 Apr 


434 May 


14% Apr 
16% Jan 
33g Apr 
100 Apr 
16 Apr 
90% Mar 
38% Jan 
6 Apr 
49 Jan 
23 Apr 
634 Apr 
90 Apr 
10 Apr 
12% Jan 
21% Apr 
11242 Apr 


21 
14 

5 
14 

9 
28 
19 
16 


99 


aA 


19 


6 


9C¢ 
14 


14 
17 


15 
15 
23 


9 


o 


19 


7% Feb 


99 Mar 


193 Jan 
54% Feb 
115% Jan 
28% Feb 
110 Feb 
156 Jan 
26 %4 Feb 
24 Feb 


to 
CeO en W 


— 
PIO HOOF 


102 Mari2 


46 Jan 6 


6% Feb 
16% Jan 
20% Feb 

6% Feb 

115% Jan 
25% Feb 
101% Feb 
425% Apr 
8% Feb 
5342 Feb 
x34% Jan 
10% Jan 
106% Mar 
12% Jan 
14 Jan 
30% Feb 
116 Jan 


“WO 


CWI Oo WO ~re Ay 


10 
24 
7 
31 
18 
10 
9 


5% Oct 
79 Oct 
184 Dec 
42 Nov 
96¥%2 Oct 
21% Nov 
104% Sep 
120 Sep 
17% Oct 
20% Sep 
97% Dec 
41% Nov 


5% Sep 
13% Oct 
17% Nov 
5¥ Oct 
100 Sep 
18 Oct 
90 Sep 
37% Sep 
5% Oct 
4442 Oct 
3154 Dec 
8% Sep 
994% Jan 
9% Sep 
11% Mar 
22% Nov 
111 Sep 


17% Feb 
106% Jan 
210% Mar 
72% May 
132‘ Mar 
6 Jan 
Feb 

Jun 

Apr 

Jan 

Jun 

75 # July 


11% Feb 
23% Jun 
285% Aug 
14% Jan 
123% May 
44¥e Apr 
118 May 
55™% Jan 
12% Jan 
63 Jan 
35% Nov 
18% Mar 
118 May 
16% Jun 
15% Jun 
44% Jan 
119 May 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 3 May 5 May 6 May 7 May 8 Lowest Highest Lowest Highest 

$ per share $ per share 8 per share 8 per share § per share 8 per share $ per share Sper share & per share 
oo7 Bie aM 97 a7 8 97 39 a" oe , 20 Mario 28 Jan 6 21% Oct 45% Mar 
10 107 tos, 1034 +10 “ 11 44 t 4 94% Apr 19 101 Jan 15 Nov 106% Jun 
*10%4 10% 10%4 10% *10%2 11 ss *10% 11% 10 Apr 14 15% Feb 3 Nov 25% Jun 
aby, 140 381, 140" 30%, 130% wo 140 se% 142 2734 Mar 24° 32+~«Feb «7 Oct 43% Jun 

*atse aa ie i Tse iT "sae <i 134 Jan 9 140 Mar 27 Dec 163 July 

11% 11% *11% 11% 11% *11%% *11% 11% American Molasses Co 115 Apr 18 14% Feb 7 11 Oct 17% July 
*30% 31% 304% 30% 3042 p 3042 31 31l%e 


} American News Co Nopar 30 Apr 26 39% Feb 24 Sep 60 Apr 
125, 12%4 125% 12% 12 12 ! 11% 11% Amer Power & Light oi~~yo on” 
*116. 117% *116 = 117 116 115% 115% 


STOCKS 
Saturday Monday NEW YORK STOCK 


EXCHANGE 


Range for Previous 
Thursday 


Range Since January 1 Year 1946 


6% preferred 





104% 10442 
144%, 14% 
#17742 182%2 
30%8 302 
*104% 105% 
12% 127% 
*1742 18% 


*10334 
14% 
*177%e 
30% 
104% 
12% 
17% 


104%2 
144% 

18242 
30%4 

105 
13 


103% 
13% 
#17742 
29 
104%2 
12% 
"1742 


103 42 
13% 
#17742 
29% 
10414 
117% 
1742 


104% 
1556 

18212 
2934 

104% 
12 
18 


$6 preferred par 
$5 preferred No par 


Am Rad & Stand San’y____N 
Preferred - win 7 


American Rolling Mill 
4%2% conv preferred 
American Safety Razor 





11% Apr 14 


110% Apr 
10042 Apr 
12%4 Apr 


19 
19 
19 


176 Jan 21 


28 Apr 
103 May 
10% May 


14 
8 
9 


16% Feb 24 Sep 


12942 Feb 
117% Feb 
17 Feb 
177 Feb 
37% Feb 
109 42 Feb 
16% Feb 


21 
21 
7 
7 
7 
24 
10 


Jan 
Jan 
Ye Nov 


x173% Nov 


27% Jan 
95% Feb 
14% Dec 


22% Jun 
133% Aug 
123% Aug 
23 Feb 
186 Feb 
42% Aug 
108% July 
20 Aug 


American Seating Co 17 May 9 22% Feb 4 Sep 33% Feb 


39% Feb 24 33 Sep 62 Apr 
60 Jan 10 Sep 
169% Jan 6 Oct 
40 Mar 5 Dec 
158 Jan 6 Jan 
37 Feb 8 Nov 
28 Feb 10 Dec 
29% Jan 7 Sep 
x45 Jan 2 Oct 
146% Feb 24 Sep 
54% Feb 11 Jan 


*36% 37 37 *37 sc: 3 
53% 5334 53% 52% ) 5234 
16642 16742 165 167 166 
*35 3558 *35 % *35 ye 35 
*142%2 147 *142%2 *142%2 *14212 
30% 30% 30% 30% Vi 30 
2542 255 *25% L 2542 *2512 
*24% 25 25 *24 *24 
*40 4012 *40 Vs 40 Y 3812 
*134'2 13842 #13442 Y, *132 *132 
*42Y%q 43% *42 *42 *41 


1653 165% 165 ¥% 16558 

67> ; * 66% ¥ 6534 i, x67 American Tobacco 62 Apr 15 

6634 67 65 Ye Y x66 % g Common class B 61% Apr 19 

153 153 15342 5 154 y 21 6% preferred 100 151 Apr 17 

; 46 Yo 46 y 46% American Viscose Corp_.....___14 45142 May 9 

118 *118 5% preferred 100 116%Jan 9 

1434 145% Am Water Wks & Elec____No par 14% Apr 19 

10334 $6 ist preferred Nopar 102% Feb 13 

32% 32% American Woolen Nopar 26% Jan 16 

£941 Preferred ot 93 Jan 14 

7634 ©73% Conv prior preference_____No par 74¥e Apr 14 

Te 5, 7 7 ‘ Amer Zinc Lead & Smelt 6% May 9 

63 #59 V4 $5 prior conv preferred__._.___25 62 May 2 

365% 354 Anaconda Copper Mining____--__50 35 Apr 29 

4934 #48 V4 y, 48's Anaconda Wire & Cable____No par 45% Jan 15 52% Feb 17 

A 46 45 Va Y £45 Anchor Hock Glass Corp 42 Mar 7 51 Jan 4 

* 412 *110% 110% $4 preferred 109 Jan 2 111% Mar 10 

53% 541% 53% Anderson, Clayton & Co 46% Jan 16 5442 May 5 

coe cate 1656 Anderson-Prichard Oil Corp 14% Apr 15 17%Jan 6 

1514 15 15 Andes Copper Mining 20 15 Jan 9 16 Jan 29 

+ er °45% 456 A P W Products Co Inc 5 4% Apr 14 6% Feb 21 
31 31 31 31% 31% 


Archer-Daniels-Midland ____No par 30 Apr 29 39 Feb 17 
For footnotes see page 23. 


Amer Ship Building Co No par 3442 Jan 14 
Amer Smelting & Refg__...No ~=+ 51 Apr 14 
Preferred 100 163 May 9 
American Snuff 25 3442 May 9 
6% non-cum preferred___._._._.100 144 Apr 18 
Amer Steel Foundries__.._..No par 28% Apr 19 
American Stores 25% May 2 
-No par 234% Apr 9 

American Sugar Refining_...__100 38 Apr 18 
Preferred 100 139 May 1 
Am Sumatra Tobacco__..._No par 42 Apr 16 


Amer Telep & Teleg Co 








38% July 
58% Feb 
158 Apr 
67% Apr 


200% Jun 
99% May 
100% May 





34 Apr 15 174% Feb 4 Nov 
‘a he 82% Feb : 73 mee 
84% Feb 
162% Feb 18 Sep 174 July 
58% Jan 3 Oct 78 May 
119% Apr 9 121 Jun 
18% Feb 8 Oct 28% Jun 
106% Jan 30 110% Feb 
50% Feb 13 70% Jun 
110% Feb 13 182% Jun 
103% Feb 8 = _ 
¥ 
10% Jan + oe 
61% Feb 
60% Jan 
62% May 
2114% Mar 
x64% July 
27% May 
24% Feb 
10% Feb 
41% Dec 
































26% Mar 
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LOW AND HIGH SALE PRICES 
Wednesda 




































































































































































STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Armour & Co of Illinois__--------- 5 
$6 conv prior preferred__--No par 
‘Mo preferred__-------------- 100 
Armstrong Cork Co--------- No par 
$3.75 preferred__---- ___No par 
Arnold Constable Corp------ em 
Artloom Corp-_----- = No par 
Associated Dry Goods 1 
6% ist preferred_-_-- __100 
1% 2a preferred z ae 100 
Assoc Investment Co-- No par 
Atch Topeka & Santa Fe 100 
5% preferred__---- 100 
AT ? Inc..---—~--- 10 
Atlantic Coast Line RR No pur 
Atl G & W 1 SS Lines — 
5% non-cum preferred __.100 
Atlantic Refining —--- 25 


4% conv pref series “A new__100 
Preferred $3.75 series B new 100 


Atlas Corp------ sed ante _-5 
Atlas Powder --- No par 

4% conv preferred- mee 
Atlas Tack Corp------- No par 
Austin Nichols—----- ____No par 

Conv prior pfd ($1.20) -- _No par 
Autecar Co-_----- SS 


Automatic Canteen Co of. Amer---5 
Aveo Mfg Corp (The) v 


$2.25 conv preferred_------- No par 
Babbitt (B. T.), Inc. 1 
baiawin Locomotive Works-_----- 13 
Baltimore & Ohio-------------- 100 
4% preferred_--------------- 100 
Bangor & Aroostook_-_---------- 50 
Conv 5% prefer /ed--- .----- .100 
Barber Asphalt Corp (Delaware) 10 
Barker Brothers ---------------- 10 
4%% preferred_--..-- ae 
Barnsdall Qil Co-.--------------- 5 
Bath tron Works Corp--—----~ acre 
Bayuk Cigars Inc - No par 
Beatrice Foods Co-------------- 25 
33g% cum conv pid__...- _..100 
Beck Sfioe 4%4 % preferred__--.100 
Beech Aircraft Corp------------- 1 
Beech Creek RR---------------- 50 
Beech-Nut Packing Co new ---- 10 
Belding-Heminway------- __._No par 
Bell Asrcratt Corp--------------- 1 
Bell & Howell Co_--------------- 10 
44% preferred_------------- 100 
Bendix Aviation_-~--------------- 5 
Benericial Indus Loan_---~~ No par 
Cum: pfd $3.25 ser of 1946_No par 
Best & Co.---------------------- 1 
Best Foods._--------------------- 1 
Bethlehem Steel (Del) ------ No par 
1% wpreferred__-------------- 100 
Bigelow-Sanford Carp Inc___No par 
Birmingham Flectric Co.-- _No par 
Black & Decker Mfg Co----- No par 
Blaw-Knox Co_----- locate ala No par 
Bliss (E W) Co_------------------ 1 
$2.25 conv preferred------ No par 
Bliss & Laughlin Inc-------- _2.50 
Bloomingdale Brothers —----- No par 
Boeing Airplane ee: 
Bohn Aluminum & Brass_-- eT 
Bon Ami Co class A------ No par 
Class B ----------+------ _No par 
Bond Stores Inc common--_-------~ 1 
Borden Co (The) --------- sconat ani 15 
Borg-¥Viarner Corp-------------= 5 
3%% cum preferred -------- 100 
Boston & Maine RR (assented) _100 
Bower Roller Bearing Co.- ion 5 
Braniff Airways Inc_----- eae 
Brewing Corp of America-----~- 15 
Bridgeport Brass Co-------- No par 
Briggs Manufacturing-~---- No par 
Briggs & Stratton---------- No par 
Bristol-Myers Co common--—---- 2.50 
3% % preferred .-.------- -100 
Brooklyn Union Gas_-__----No par 
Brown Shoe Co Inc com-------- 15 
$3.60 preferred __..-------No par 
Bruns-Balke-Collender ._---- No par 
Bucyrus-Erie Co_--~-----~-------- 5 
7% .preferred _.------------- 100 
Budd (The) Co common_-_-__No par 
$5 preferred .-_--~-------- No par 
Buffalo Forge Co_--------------- 1 
Buff Niag El Corp $3.60 pfd____100 
Bullard Co —~----=-+-------- No par 
Bulova Watch Co Inc__---------- 5 
Burlington Mills Corp com_------- 1 
4% preferred _------------- 100 
32% conv 2nd preferred__--100 
342% preferred ‘_.---------- 100 
Burroughs Adding Mach__--- No par 
Bush Terminal ~----~----~------- 1 
Bush Term Bldg 7% -preferred..100 
Butler Bros common —---------- 10 
444% preferred _------------ 100 
Butte Copper & Zinc_----------- 5 
Byers .Co (A M)------- _.__-No par 
Participating preferred-_--_-- 100 
Byron Jackson .Co-..-------- No par 
STOCKS 
_ NEW YORK STOCK 
EXCHANGE ¢ 
Par 


Cc 


California Packing __..---.No par . 
5% preferred _._..----------- 50 
Callahan Zinc-Lead —.__---------1 


Calumet & Hecla Cons Copper__—_5 
Campbell W & C Fdy__-----No-par 
Canada Dry Ginger Ale Inc__1.66% 


$4.25 preferred _.....--~--- No par 
Canada Southern ‘Ry Co_-~---- 100 
Canadian Breweries Ltd_ ~~~ No par 
Canadian Pacific Ry ~---------- 25 
Cengon. Millis: ......_..41-.- No par 
Capital Administration class A.-1 

$3 preferred A -~------------ 10 
Carolina Clinch & Ohio .Ry----- 100 
Garolina Power & Light Co_.-_100 
Carpenter Steel Co --------------~- 5 
@arrier Corp —----------------- 10 

Preferred 4% series ..----~--- 50 





Range Since January 1 


NAG ome 


ore Re 


ee 
ool 


to 
to 


~ 
ie) 


WO a103 % =] 


— 
ono 


Ne ~ 
De aI IAIN Aw 


wore 


~ 


Mange Since J 




















For footnotes see page 23. 


Range for Previous 
Year 1946 
Highest 


$ per share 


1842 May 


139 July 
72 Jun 


65 May 


112% Feb 


36% May 
30 Aug 
32% Jun 


153. May 
148 May 


58 Aug 


121 May 
125 Jun 


29%, May 
83 Jun 
49% May 
94 May 
51% May 


130% Jun 


34% Apr 
97% Jan 


135 Jun 


40% Aug 
25% Jun 
23% July 


37% Jan 


32% Aug 
14% Feb 
83% Feb 


3o% Jan 
30% Jan 
47% Jan 
30 May 
88% Jun 
64% Aug 
41% Jun 
57 May 
31 May 
39% Feb 
24% Nov 
73 May 
118% July 
110 Mar 
30% Apr 
43 Jan 


28% May 
35% Jan 
37 Apr 
112 Jan 
58 Jan 
36% May 
112% Aug 
524% May 
31% July 
114% July 
168 Mar 
83% Apr 
46 May 
30% Feb 
334%, Jun 
58 Jun 


18% Aug 
6642 May 
35 Mar 
73% Jan 
112 Apr 
69% July 
48 ¥4. May 
57% Apr 
61% Jun 
107% Aug 
11% Jan 
35% Dec 
34% Jan 
95 Dec 
20% Feb 
53% Jan 
42% Jun 


70 May 
115 Apr 
38% Apr 
45% May 
110% Mar 
38% Apr 
25% May 
130 Feb 
22% Jun 
99 Jun 
45% Feb 
108% Mar 
46% Jun 
59% May 
26% July 
111 Mar 
119% May 
102% Aug 
21% Jun 
15% Jan 
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Saturday 
May 3 
$ per share 
63 A 63 4 
"334%. 34% 342 
149 149 150 
53% 54 534 
19% 
*106'2 


Monday 
May 5 
$ per share 
*6%4 67% 
3442 
150 
537% 
195% 19% 19%4 
107 *10642 10742 
*155 157 42 *155 157 
24% 247% 24% 24% 
*20% 21 *20°%% 
2054 2034 20% 
4%, 9%, 93% 
94 9! 4 9% 
*112%2 11342 *112'2 
“94 = «95 “94 
64g 63% €%2 
971 27 . 27 


</'8 
*10'% *10% 


102% 


25%, 

*108 
23% 
40% 


297% 


38%4 39% 
111% 111% 
*64% 66 
*107%2 109 
*87 89 
*46) *46 1 481% 
1844 18% 19% 
*35%. : 3642 36% 
43 4: 43% 43% 
*148 § *148 153 


Saturday 
May 3 
$ per share 
15l%2 151% 
64! 2 6412 
*1000 
4234 
*103 
3442 
1432 


Monday 
May 5 
$ per share 
151%4 151% 
*63 42 64% 
*1000 . 
43% 425, 44 
104 *103 104 
35%4 3434 34% 
14%% 14% 14% 
"16% 18% 18% 18% 
*10% 11% *11 11% 
*71 12 11% 11% 
10'2 11%4 ll%® 11% 


*25% 26 *25'2 26 
*25%%4 26 "25% 257% 
10%. 11 11 ll“ 
*3444 34% 3342 
18 1744 
8612 *83 
43 
40 
10734 
248 
a 
11854 
30 
10% 
255% 
32 
57% 
267% 
106%4 


145% 
12% 


*22% 
"14% 
36% 
112%%4 
"3844 
715 
*100 
3734 
*106 
11% 
4854 
838 
40% 
15% 


*14% 
*46% 48 
*13%, 13% 
*52% 54% 
15% 15% 
54 54 
*27% 27% 
*102% 103% 
*102% 103 
69 ¥e 
188% 
6% 
3% 35% 
32% 3242 
105 105 
26 2 2642 
37% 37% 
49% *49 49% 








103% 
69% 
188% 
6% 


69 

*187 
*6l% 
3% 

32 
*103% 
*25% 
372 

*49 





LOW AND HIGH SALE PRICES 


Tuesday 
Mey 6 
$ per share 


Wednesday 
May 7 
$ per share 
634 ; 6%2 644 
34 34 34 3444 
*148 *148 150 
53% | 5 o4 
19% 19% 19%2 
*10614 10642 
*155 ; 155 
24 2414 2 24% 
21 21% 2 21% 
20'2 ; 19 20 20: 2 
9% . Mpg 9: 95% 
9g ¢ 94g 
112% *112 113% 
*O4 95 ¢ §5 
6 5 
: 26’ 
*1042 
31s 
14% 
23 
21% 
109 


Pa Se ar 
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OWNS U-IIW So 
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sak Ww 
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23% 
41% 
293% 
945 
90 
1542 
53 
175 
88 
382 
111% 
66 
109 
89 
47 
1844 
36 
4214 
*148 153 *148 153 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 6 May 7 
$ per share $ per share 
*149'2 151 150 150 
6342 64 *63 64 
*1000 *1000 
42'2 43% 43 43 +2 
104 104 103% 103% 
343g 341% 34'4 34\4 
14%% 144, 14% 
18% "18% 
*10%4 
*10%2 
102 


25 

2434 
1072 
33'8 
16% 8 


NEW YORK STOCK RECORD 


Thursday 


May & 


$ per share 


65, 
323 
147! 

53! 
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17W SP 


* @ 6 


oJ 


Coe 
oO & SB SB tt 


wo 


ao 
e 
d®» b 


ee oUt Ae ND 
1N 1 Oe © © 


> & no & N 


~ 
Om 
oou 


x 


rary 
NPNON 
Cowwewv 
arn e + 


Thursday 


6 
4 


142 


3\2 
19 8 


107 
1£4 
24 


May 5 


$ per share 


149 
63 
1000 
424, 

163% 
30 
1358 


150 


64 


Friday 
May 92 


$ per share 


655 
33“ 
146 
53%. 
127%¢ 
10S 
154 
23'8 
*20 Ve 
20% 
93% 
9's 


94 


ee OUD me % Po 

WHR BH AIDOWUOWAI 
8 om oO ow! & 10 
wo gOS Es OK 2 


*29 5% 
‘OM, 
*87 

1514 
*51%4 


°160 


*82 

375% 
110%2 

632 


#107 M2 


86 Ye 


*475%e 


18 


36% 
40% 
*148 


Friday 
May 9% 
$ per share 
*148 
*634e 


1000 


4242 


10314 
332 
13% 
177% 

*19 
11 

*10 


2412 
*2432 
1034 
3342 
16 
*B2 
42 
F 4 39 
10734 
*23 % 
2g 
118% 
30% 
10%2 


Sales for 
the Week 
Shares 
65% 1,200 
334% 1,300 
146 110 
53% 1,300 
191% 10,500 
107 200 
154 160 
y 3,400 
700 
.200 
2,709 
2,100 
30 
100 
,000 
,100 
600 
5,800 
,£00 
200 
400 


,200 


$0 
1542 
53 
175 
88 
37% 
111% 
632 
109 
89 
49 
18% 
363 
41%2 
153 


Sales for 
the Week 
Shares 
150 500 
64 90 
43 9,100 
103% 190 
33%e 1,300 
14 8,600 
1778 1,800 
1042 40 
il 140 
11%4 20 


2442 1,000 
25 400 
11% 39,300 
337m 1,600 
1€34 800 
84 

42'2 
3934 


1,400 
1,600 
320 
6,000 
39,300 
,200 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Carriers & General Corp 
Case (J I) Co 
Preferred 
Caterpillar Tractor 
Celanese Corp of Amer com_No par 
$4.75 ist preferred 
7% 2nd preferred_______. iit 
Celotex Corp 
5% preferred 
Central Aguirre Assoc 
Central Foundry Co 
Central Hudson G & E Corp_No par 
Central Ill Lt 4%% preferred__100 
Cent NY Pr Corp pfd 3.40% ser_100 
tCent RR of New Jersey 
Central Violeta Sugar Co 
Century Ribbon Mills 
Cerro de Pasco Copper 
Certain-teed Products 
Chain Belt Co 
Champion Pap & Fib Co 
$4.50 preferred 
GCROGEST GRD Bile wcencmececn 1.25 


No par 


Chesapeake Corp of Va 

Chesapeake & Ohio Ry 

Chic & East Ill RR Co_____-_No par 
Class A 

Chicago Corp (The) 

Chicago Great West RR Co 
5% preferred 

Chic Ind & Louis Ry Co cl A__25 
Class 

Chic Milw St Pl P vtc 
Series A preferred 

Chicago & Northwestern____No par 
5% preferred 

Chicago Pneumat Tool 
$3 conv preferred Pp 
Pr pf ($2.50) cum div____No par 

Chicago Yellow Cab 

Thickasha Cotton Oil 

tChilds 

Chile Copper Co 

Chrysler Corp 


Cinn Gas & Elec common_-__--_ 8.50 
Preferred 
Cincinnati Milling Machine Co_-_10 
C IT Financial Corp 
City Ice & Fuel 
City Investing Co 
542% preferred 
City Stores 
Clark Equipment 
CCC & St Louis Ry Co 
ey ee 10 
Cleve Elec Illumineting com_No par 
$4.50 preferred 
Clev Graph Bronze Co (The) 
5% preferred 
Clev & Pitts RR Co 7% gtd 
Special gtd 4% stock__ 
Climax Molybdenum 
Clinton Industries Inc 
Cluett Peabody & Co 
Preferred 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
Coca-Cola Co (The) _-_-.-_No par 


Pp 

Coca-Cola International Corp No par 
Colgate-Palmolive-Peet 

$3.50 preferred 
Collins & Aikman 
Colo Fuel & Iron Corp_______No par 

5% cum conv preferred 
Colorado & Southern 

4% non-cum Ist preferred__.100 

4% non-cum 2nd preferred___100 


Columbia Br’d Sys Inc cl A____2.50 
2 ee See eae 2.50 
Columbia Gas & Elec 
Columbia Carbon Co 
Columbia Pictures com 
$4.25 cunt pfd w w 
Columbus & Southern Ohio Elec__10 
Commercial Credit 10 
$3.60 preferred 
Commercial Solvents No par 
Commonwealth & Southern__No par 
$6 preferred series 
Commonwealth Edison Co 
Conde Nast Pub Inc 
Congoleum-Nairn Inc 
Consolidated Cigar 
Consol Coppermines Corp 
Consol Edison of N Y 
$5 preferred 








Consolidated Grocers Corp___1.33 
Consol Laundries Corp 


Consol RR of Cuba 6% re 
Consol Retail Stores Inc 
Consumers Power Co 

$4.50 preferred 
Container Corp of America 
Continental Baking Co 

$5.50 preferred 
Continental Can Inc 

$3.75 preferred 
Continental Diamond Fibre 
Continental Insurance 0 
Continental Motors 1 
Continental Oil of Del____.___ ouin 
Continental Steel Corp 


Cooper-Bessemer Corp_...._Nvo par 

$3 prior preferred 
Copperweld Steel Oo 5 
Conv pref 5% series 50 
Cornell-Dublier Blectric Corp____.1 
20 





Corn Exch Bank Trust Co 


Cum. pfd. 34%% ser of 1947-100 
Corn Products Refining 
Preferred 





Coty Inc 

Coty Internat Corp 

Crane Co common. 
3% % preferred 00 

Cream of Wheat Corp (The)____2 

Crown Cork & Seal_...______No par 
$2 preferred 














Range Since January 1 


Lowest 
$ per share 


6 Jan 13 
33 Apr 18 
146 May 9 
53 Apr 14 
175s Jan 17 
10542 Apr 18 
14342 Jan 7 
2344 May 9 
20% Jan 14 
20'4 Apr 16 
9 Apr 14 

9 May 7 
112'4 May 6 
90 Jan 3 
542 Apr 22 
24 May 9 
9%4 Apr 14 
292 Apr 19 
144s May 6 
22 Apr 22 
20'%4 Apr 15 
108 Feb 11 
11 May 9 


23 Jan 3 
435, Apr 14 
342 Apr 14 
6% May 9 
7% Mar 11 
553 May 8 
934 May 9 
55s May 9 
3'2 Apr 29 
8'2 Apr 19 
2853 May 9 
17 Apr 14 
3812 Apr 14 
20%2 Jan 16 
53 Apr 14 
54 Apr 8 
12'2 May 8 
15% Jan 13 
542 Jan 25 
40 Feb 14 
854 Apr 15 


25 Apr 14 
108 Jan 6 
x22% Apr 29 
38 Apr 15 
29% May 8 

B52 Apr 8 
84 Jan 28 
15% Jan 16 
47%2 Jan 3 


86 Apr 18 
3744 Mar 14 
110% Apr 22 
61'%4 Apr 18 
106/42 Jan 10 
8544 Apr 22 
46%, Apr 22 
18 May 9 
33%2 Jan 17 
40'4 Jan 16 
147 Jan 27 


Highest 

$ per share 

7% Feb 8 
39% Feb 13 
15842 Jan 7 
64 Feb 8 
21% Jan 6 
108 Ye Jan 6 
156 Apr 28 
325¢ Feb <4 
21% Feb 14 
22% Feb 19 
14% Jan 2 
10% Jan 2 
116 Feb 4 
96'%2 Apr 15 
1242 Jan 31 
33 Jan 30 
1434 Feb 18 
35% Mar 6 
21% Jan 2 
2842 Jan 7 
27 Feb 10 
110% Jan 23 
20% Feb 13 


30% Mar 10 
54%, Jan 2 
7% Feb 3 
12% Jan 29 
9% Jan 2 
85 Feb 1 
1553 Feb 7 
10% Jan 30 
6% Feb 4 
145% Feb 8 
38% Feb 7 
275% Feb 
53% Feb 13 
28% Mar 6 
5554 Mar 25 
57 May 1 
1534 Feb 11 
21 Feb 18 
7% Mar 1 
427%, Mar 17 
105% Feb 11 


29% Jan 6 
111 Feb 20 
28 Feb 18 
4842 Jan 30 
3214 Feb 14 
11%, Feb 10 
94 Mar 6 
20% Feb 18 
62 Feb 17 


95 Jan 28 
39% Mar 14 
115% Feb 4 
755 Feb 24 
109 Mar 3 
101 Jan 22 
57 Feb 18 
24% Feb 3 
3934 Mar 12 
48% Mar 6 
154 Feb 7 


Range Since January 1 


Lowest 
$ per share 


144 Jan 4 
6234 Mar 27 


40% Apr 29 
995, Mar 13 
33 Apr 19 
12%4 Jan 16 
1742 Apr 18 
10 Apr 14 
11 Apr 26 
10 Apr 19 


225% Apr 16 
23. Apr 19 
10 Apr 18 
3034 Apr 14 
16% Apr 29 
79 Jan 13 
3934 Apr 28 
3734 Apr 14 
106 Apr 30 
21% Apr 22 
2%—3 Apr 14 
116% Jan 16 
28% Apr 18 
10'2 Apr 29 
24%4 Apr 15 
30 Apr 14 
55% Jan 15 
25% May 9 
106% Apr 7 


13142 May 8 
11 Apr 29 
42 Apr 29 
135s May 8 
19°, Apr 14 
13 May 8 
3456 Apr 15 
111% Jan 13 
3642 May 9 
144% Apr 29 
99 May 8 
36°54 May 9 
106 Mar 8 
912 Jan 13 
47 Apr 30 
7¥%, Apr 14 
35 Apr 14 
1456 Apr 19 


12'2 Apr 14 
46% Apr 30 
12% Apr 16 
52% May 8 
1414 Apr 14 
52 Apr 14 
26% Apr 18 
10134 Apr 2 
102% Apr 17 
65% Apr 15 
185 Apr 25 
6% Apr 19 
3% Apr 18 
30 May 9 
10356 Apr 15 
24 =<Apr 29 
34%4 Apr 16 
4742 Jan 8 


Highest 
$ per share 


165 Feb 18 
65% Jan 11 


56 
104 


20% Peb 10 
17% Feb 4 
174% Feb 11 
16% Feb 4 


325% Jan 21 
32% Jan 10 
12 Jan 9 
36% Jan 7 
22142 Feb 7 
86 Mar 21 
50° Feb 13 
47%, Feb 8 
115% Feb 3 
2558 Jan 31 
4 Jan 2 
123%4 Jan 29 
335%, Jan 2 
4% Jan 2 
30% Feb 8 
2 Feb 11 


108% Mar 26 


20'% Feb 13 
15% Feb 10 
54% Jan 2 
17% Mar 6 
30 

149% Feb 
38% Feb 
114% Feb 
48 Feb 
20% Feb 
10642 Apr 
445% Feb 
108% Mar 28 
13% Feb 7 
54% Feb 3 
12% Feb 8 
4134 May 5 
19 Feb 19 


18% Feb 11 
53 Mar 25 
16 Feb 7 
55 Feb 5 
20% Feb 13 
61 Jan 7 
32% Feb 29 
105% Feb 6 
103 May 8 
75% Jan 7 
192 Feb 7 
8%Jan 9 
4% Jan 4 
40% Feb 13 
107 Mar 5 
30 Jan 9 
43% Feb 8 
525% Mar 27 


for) 


el) 
eooorows 


Range for Previous 
Year 1946 


Lowest 
$ per share 
6% Oct 
3142 Nov 
153 Nov 
5414 Nov 
1834 Nov 
10442 Sep 
138 Oct 
22%2 Jan 
20 Sep 
20 Sep 
8% Oct 
9 Sep 
110% Jun 
89 Dec 
8¥% Sep 
26% Nov 
11 Dec 
31%4 Sep 
14%, Jan 
23% Nov 
2134 Nov 
105 Sep 
1242 Oct 


17% Mar 
48% Oct 
4% Oct 
95, Oct 
7%, Nov 
5% Oct 
11% Oct 
7 Sep 
3% Oct 
ll4e Sep 
3L% Sep 
15% Sep 
3442 Sep 
17 Nov 
45 Dec 
55 Dec 
14 Dec 
14 Oct 
6% Dec 
36 Sep 
5% Oct 


21% Sep 
108 Dec 
21 Nov 
36% Oct 
27% Sep 

9% Oct 
885% Dec 
15% Nov 
442 Sep 
17842 Sep 
105 Jan 
109 Sep 
52 Sep 
106 Jun 
99% Jan 
56% Feb 
19% Dec 
24% Sep 
39% Nov 
15242 Jan 


Highest 
$ per 6-272 


10% Jan 
55 ,Jun 
183 Jan 
8142 May 
23% Sep 
109'2 Jan 
161% Jan 
38% Jun 
23 July 
29 Jan 
17% Apr 
13% Jan 
116 Jan 
102% July 
23% Jan 
42142 Feb 
24 May 
51% Jan 
25% July 
43 Jan 
25% Oct 
114 Jan 
32 Apr 


25% May 
66% Jun 
18%2 
26 Ye 
14% 
17% 
33% 
15% July 
1% July 
38% Jan 
82% Jan 
43% Jan 
76% Feb 
37% Jan 
59% Jan 
67% Jan 
25% Jan 
25 %e July 
15 Jan 
53 May 
141 Jan 


30% Dec 
114 F 
38% Ju 
58% Apr 
4442 May 
22 May 
108% Mar 
3844 May 
71% Jan 
205 Feb 
108 Jan 
113% Jan 
"7 + =May 
108% Mar 
106 Apr 
62 July 
441% Feb 
36% May 
60% Jun 
165 May 


Range for Previous 
Year 1946 


Lowest 
$ per share 
130 Oct 
61% Dec 
42% Feb 
x99 Deo 
37 Oct 
10% Oct 
15% Oct 
12% Nov 
13 Sep 
12% Oct 


28 Oct 
27% Nov 

8% Sep 
32% Nov 
20 Dec 
78% Dec 
36% Oct 
36¥%e Oct 
103% Dec 
19 Nov 

2% Jan 
111 Sep 
29% Sep 
12% Nov 
24% Nov 
33 Oct 
5¥% Oct 
24% Oct 
105% Sep 


17% Sep 
13% Nov 
42% Jan 
14% Nov 
1642 Sep 
17. Nov 
x1ll Dec 
35% Sep 
12% Feb 
101 Sep 
33% Sep 
103% Nov 
8¥e Nov 
46% Nov 
10 Oct 
33% Oct 
15 Nov 


13% Nov 
46% Dec 
12% Oct 
50 Oct 
x12% Nov 
52 Sep 
25% Oct 
101% Dec 
58% May 
x185% Deo 
7% Nov 
4% Oct 
Oct 

Nov 

Sep 

Oct 

Dec 


Highest 
$ per share 
200 Feb 
692 May 
60% July 
110 Aug 
63% Jun 
23% Jan 
24% Feb 
41 Jan 
39 Jan 
38 Jan 


47 Jan 
47 Jan 
14 Jan 
48 Apr 
36% May 
106% Apr 
50% Aug 
59% Jun 
123 ~July 
32% May 

5% Jan 
132 Feb 
36% Jun 
18% Sep 
405% May 
55% May 
10% Feb 
36 Feb 
109% Jan 


25% July 
23% Apr 
60 May 
33% Jan 
47 Jan 
32 Aug 
115% Mar 
542 Apr 
22 July 
109% Jan 
53% Jun 
113% Mar 
18% Feb 
63 Jan 
24 Jan 
49% May 
x23% May 


30% Feb 
56 Jan, 
23% Feb 
60 Apr 
27% Jan 
672 Jan 
39% May 
109% Aug 
75% Dec 
210% Mar 
14% Apr 

7% Jan 
49% Jun 
110% Aug 
35% Jan 
62 Jan 
54% Feb 





For footnotes see page 23. 

















THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


ALF PRICES STOCKS 

wie en . Wednesday Thursday Friday Sales for NEW YORK STOCK 

May 6 May 7 May 8 May 9 the Week EXCHANGE 
$ per share $ per share $ per share $ per share Shares 
261 26 ¥, 261 26% 2644 26% 26% 26% 3,500 
10442 104 Me *104 Me 105% 105 105 x104% / 360 
*110 111% 110 *110'% 110% *109 ¥% 40 
2742 27% 27%, 27% 2748 f 26% 2,700 
*8134 82 *8012 81'e Vi 81 400 
25% *2534 *2542 : *25%e 50 


Monday, May 12, 1947 











Range for Previous 

Range Since January 1 Year 194 
Lowest Highest Lowest Highest 
Par $ per share $ per share $pershare $ per share 
Crown Zellerbach Corp__..-_----.- 5 25 Apr 29 33% Jan 8 25 Oct 40% Apr 

$4.20 preferred _....___No par 10234 Apr 29 108% Feb 24 103 Sep 110% Feb 

$4 2nd preferred No par 108% Apr 29 128 Jan 8 110 Sep 150 Apr 
Crucible Steel of Amer____._No par 2642 Apr 19 37% Feb 13 29 Dec 54% Feb 

5% preferred 100 81 May 9 96 Jan 29 88% Dec 11542 July 
Cuba RR 6% preferred 25 Apr 15 344% Jan 6 22 Oct 46% Jan 


Saturday 
May 3 


$ per share 
*27% 


Monday 
May 5 
$ per share 
26% 27% 
105 * 105 10544 105% 
*110 111 111 lll 
28 28% 28 29 
*B2 82% 82% 82% 
*26 27 *26 26% 2512 


27% 








*16% lo’, 16% 16% 
"165 *165 180 *165 
*38% 39 39 37% 
*95 Ye *97 100 *95 7% 
“17% 17% 17% 17% 
#45 45 50 456 
9 9% 9% 834 
*126 *126 © 128 128 
“6: L 64 > 6242 
rs 4% 4% 
17 17 } 16% 
*130 *130 *130 
22%, 22% 223 2% 22% 


NrMwhre 
oe 


~ W. 
use 


e 
PO 


es 


, ae 
>> -1P 10 O *-] 


~ 
No 


o & 
NS 


SEO CN 


a 
> C 
ss 


tN 


_ 
—_ 
m ) 


- 
w 


] 


*97 
13 42 
#28 V 2 2) 
181'2 181% 18142 
12742 12742 127! 

*113% 114 *113% 
*16 16% #1534 


, t 
ny 


16% 


16 

*165 

38 
*957% 


717% 


45 


842 


*126 
62 


4% 
1634 


*130 
22 


17 
97 
*33 


282 


18034 
*127% 
*113% 

#15 


12 

19% 
18% 
2442 


39 
44% 
2058 
1358 
2842 
54 
28 
33% 
16738 
6214 
158 42 
113 %2 
17 
97 
14 
2842 
181 
127% 
113% 
15% 


#12738 
113% 113% 
*15 15% 


16 


*165 


3642 
°96 
*173 
©45 

82 
126 
6154 
475 
1634 


*130 


2178 


1634 
96% 


14 


29% 
180% 


178%2 
127% 


15% 


*165 
36 


95% 


17} 
*45 


8% 


*123 
62 


434 
16% 


*130 


21% 


2,900 
1,800 
900 
200 
9,300 
420 
1,700 


9,700 
2,400 


200 


200 
400 
700 
,800 
700 
10 
700 


Cuban-American Sugar —.....__.10 
7% preferred 100 
Cudahy Packing Co 30 
4%2% preferred 100 
Cuneo Press Inc 5 
Cunningham Drug Stores Inc__2.50 
Curtis Pub Co (The) 
$7 preferred _.........._._No par 
Prior preferred 
Curtiss-Wright 
Class A 


Cushman’s Sons Inc 7% ane 
Cutler-Hammer Inc —-.--. —No par 


Dana Corp _-. 
Cum pfd 3%% series A 
Davega Stores Corp N Y¥ 
Davison Chemical Corp (The)_.._I 
Dayton Power & Light Co. (The)-_7 
4%2% preferred 100 
Dayten Rubber Co 
Decca Records Inc___..__--_--__506 
Deere & Co 
Preferred __ 
Delaware & Hudson 
Delaware Lack & Western 
Denver & Rio Grande West RR 
Escrow ctfs for com 
Escrow ctts for pid 
Detroit Edison 
Detroit Hillsdale & 8 W RR Ser tee 
Detroit-Michigan Stove Co 
Detroit Steel Corp. 
De Vilbiss Co 
Devoe & Raynolds class ia 
































Diamond Match ~~... _ —No par 
6% partic preferred 25 

Diamond T Motor Car Co 

Distil Corp-Seagrams Ltd 

Dixie Cup Co common. _____No par 
Class A __ 

Dr. Pepper Co 

Doehler-Jarvis Corp 5 

Dome Mines Ltd —WW_..... No par 

Douglas Aircraft No par 

Dow Chemical Co common__No par 
$4 preferred series A_._._.No po 

Dresser Industries 
3% % conv preferred 

Dunhill International 

Duplan Corp No par 

Du P de Nemours (EI) & Co___20 
Preferred $4.50 series ____No par 

ae a Light 5% lst ped..___.109 
D W G Cigar Corp 




















15% Apr 
165 Jan 
36 May 
98%, Feb 
16% Apr 
43 Apr 
8 Apr 
113% Jan 
6042 Jan 
434 May 
1642 Apr 
129 Feb 
2038 Apr 


21 Apr 
91 Apr 
15 Apr 
16% Jan 
30%4 Apr 
109 May 
17 May 


15 
7 
9 
6 

15 

18 

15 


15 Apr : 
3444 Apr ; 


34%2 Jan 
34 Apr 
65¢ Apr 


834 Apr 
27%s Apr 
23% Apr 
60 Jan 

1%, May 
1742 Jan 
18 Mar 
22% May 


35% Apr 
43%2 Jan 
18 Jan 
12% Apr 
27 £=xApr 
tts Jan 
Ye Apr 
444 Jan 
16°38 May 
60 May 
153% Apr 
111%4 Apr 
15% May 
94% Jan 
12'%2 Apr 
2542 Apr 
174 Apr 
12434 Jan 
113. Jan 
1542 May 


19 
i9 
29 
13 
6 
3 
15 
9 


5 

2 

2 
2 
29 


16 


9 
29 
29 

9 
13 
19 
15 
15 
13 
14 

9 


21% Jan 2 
165 Jan 17 
49 Mar 6 
101 Mari2 
19% Feb 
56 Feb 
12% Feb 
135 Feb 
70 Mar 
6% Feb 
20% Feb 8 
132 Apr 23 
30% Feb 1 


Orpaaaa 


30% Jan 10 
94% Jan 28 
20 Feb 13 
21% May 3 
35% Jan 6 
113% Jan 13 
23% Feb 11 
20% Feb 11 
40% Feb 10 
38% Feb 20 
45% Mar 6 
1053 Feb 3 


14% Mar 24 
38% Mar 22 
2742 Mar 25 
60 Jan 13 
12% May 5 
21 Feb 24 
22 Jan 

31% Feb 


47 Jan 

50 Jan 
24% Feb 
18% Jan 
3534 Feb 
54%4 Apr 

34 Feb 
37% Feb 

21 Feb 

76 Jan 
181% Jan 
114% Feb 14 
22% Jan 30 
98% Feb 19 
19 Feb 10 
34 Feb 6 
194% Feb 10 
128 Apr 5 
115% Feb 65 
19% Mar 3 


31% 
33% 
25% 

6% 


23 
60 
16% 


15% 
23% 


3442 
42 
16% 
14% 
28% 
4842 
25% 
x23% 
16% 
143% 
111% 
15% 
91 
15 
25 
161 
124 
112% 
13%. 


Oct 
Jan 
Oct 
Oct 
Nov 
Sep 
Nov 
Oct 
Sep 
Oct 
Oct 
Oct 
Dec 


Oct 
Oct 
Dec 
Oct 
Sep 


Oct 
Sep 
Oct 
Nov 
Nov 
Sep 
Nov 
Sep 
Dec 
Nov 
Feb 
Dec 
Oct 
Oct 
Oct 
Nov 
Oct 
Dec 
Oct 
Sep 


28% Jan 
165 Jan 
66 Jun 
106 Mar 
2442 July 
824% May 
26 Jan 
14642 Feb 
76% Apr 
12% Feb 
34% Feb 
145 July 
45 May 


29 July 
98% Nov 
34 May 
31% May 
36% July 
Jan 

Apr 

Dec 

—_ Jun 
July 
Jan 

4 Jan 


Apr 
Feb 
Dec 
Aug 
39 Yq May 


Apr 
Aug 
Jan 
July 
Apr 
Jun 
Mar 


Feb 
Mar 
Jun 
Jun 
Jan 
Apr 


58% May 
227 Jun 
133 July 
116% Feb 

21 May 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 6 May 7 
$ per share $ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


E 


Range for Previous 
Year 1946 
Lowest Highest 


$ per share $ per share 


Sales for 
the Week 


Shares 


Saturday 
May 3 
$ per share 


Monday 
May 5 
$ per share 


Thursday 
May 8 


$ per share 


Range Since January 1 
Lowest Highest 


$ per share $ per share 


22 22% 2,900 








929 
25% 
228 
*187 
4734 
20% 
*1u5 
18 
*105% 
642 
5434 
11%; 
3434 
3% 
1334 
157 
*140%e 
FO 
*19 
48% 


11% 
*16%%4 
16% 
32% 
103% 
27% 
103 42 
1082 
*108 
25% 
9 
52 
"77 Ve 
9% 
21% 
15% 
3442 
7 


*29 
6% 
22% 
*104 
*45 
*2% 
20% 
10454 
*21% 
*22 


115% 
20% 
104% 
21% 
22% 


52 53 Y% 
*50%2 52% 
*106% 107% 
*52% 55 
*17% 17% 
*28%4 28% 
gg : 107% 
33 
155% 15% 15% 
*20 *20 20% 
19% 19% 20 
11% 11% 11% 


22% 
26% 

239 

190 
48% 


20% 


107 


18% 


8.800 
4,500 
1,400 
30 
1,100 
1,700 
80 
12,500 
100 
400 
2,800 
2,700 
200 
100 
,100 
700 
100 
700 
100 
800 


,800 
400 
500 

2,100 
80 
4,5C0 
310 
230 
20 
34,900 
6,300 
700 
2,300 
1,600 
6,000 
1,800 
100 


Eagle-Picher Co 
Eastern Airlines Inc 
Eastern Stainless Steel OE 
Eastman Kodak Co 
6% cum preferred________ = 
Eaton Manufacturing Co 
Edison Bros Stores Inc com 
44%4% preferred 
Ekco Products Co__. 
44%2% preferred ~*~... _.__.__100 
Elastic Stop Nut Co_..__.... anuul 
Electric Auto-Lite (The) 
Electric Boat common ______-_-_-__ wail 
Conv preferred __..______No par 
Elec & Mus Ind Am shares 
Electric Power & Light 
$7 preferred 
$6 preferred No par 
Electric Storage Battery._...No cr 
Elgin National Watch Co 
El Paso Natural Gas 











Emerson Electric Mfg Co_--....._4 
Emerson Radio & Phonograph____5 
Empire District Elec Co_.__-.-..10 
Endicott Johnson Corp 

4% preferred 
Engineers Public Service com 

$5 preferred 

$5% preferred 

$6 preferred 
tEquitable Office Bldg 
Erie RR common 

5% pref series A_ 
Erie & Pitts RR Co 
Eureka Williams Corp 
Evans Products Co 
Eversharp Inc 
Ex-Cell-O Corp 
Exchange Buffet Corp. _......3. 


F 


Fairbanks Morse & Co__..._No par 
Fajardo Sug Co of Pr Rico 20 
Farnsworth Televis’n & Rad Corp-1 
Federal Light & Traction._.___-_ 15 
$6 preferred ____.._._____No par 
Federal Min & ‘Smelt Co. —2 
Federal-Mogul Corp 
Federal Motor Truck -No par 
Federated Dept Stores com___.___® 
4%% conv preferred 1 
Felt & Tarrant Mfg Co________ asia 
Ferro Enamel Corp 1 
































Fidel Phen Fire Ins N Y__....__160 
Firestone Tire & Rubber 25 

4%% preferred 
First National Stores 
Firth (The) Carpet Co 
Flintkote Co (The) com_.__No par 





No par 


$4 preferred No par 
Florence Stove Co_._.__.___No par 
Florida Power Corp_...______ 
Florsheim Shoe class A 
Follansbee Steel Corp 
Food Fair Stores Inc_ 





19% Jan 
177% Jan 
2114 May 
215 Jan 
187 May 
45 Apr 


16 


29 


20% Apr 2: 


104 Jan 
1734 May 
109'4 May 
6% May 
50% Apr 
1% May 
34% Apr 
3- May 
13%— Apr 
153. Jan 
141°4 May 
47 Jan 
23 Mar 
4842 Mar 


11% May 
16% May 
16% Apr 
30 May 
102 May 
26% Apr 
102% Apr 
105% Apr 
107 Apr 
24% Jan 
8% Apr 
5042 Apr 
85 Mar 
9% Apr 
19% Apr 
15% Apr 
34 Apr 
7% Jan 


46 Apr 
25% Jan 


21% Apr 


50% Apr 
49% Apr 
105% Jan 
52 Apr 
16 <Apr 


29 


7 
15 
14 
21 
15 

2 
14 
29 
25 


2634 May 9 


105% Jan 
30% Apr 
15% 
1942 Apr 
144% Jan 
11 Apr 


13 
24 


May 7 


24 
13 
28 


24% Feb 21 
296%2 May 5 
51 Jan 30 
246% Mar 4 
196% Feb 27 
57 Feb 11 
2542 Feb 7 
tr Feb 4 
2 Feb 17 
Lilie Feb 15 
8% Feb 18 
65%4 Feb 13 
163% Feb 5 
39% Jan 10 
37, Jan 14 
19% Feb 8 
170 Feb 24 
156% Feb 24 
51% ¥g Apr 10 
245, Mar 19 
55 Feb 4 


15% Feb 21 
21% Feb 6 
19% Jan 8 
38 Apr 2 
107 Mar 24 
33% Feb 18 
105% Jan 11 
110 Jan 2 
110% Jan 2 
4% May 5 
12% Feb 3 


9% Mar 


60 Jan 30 
31% Feb 1 
9% Feb 7 
24% Jan -3 
108 Jan 29 
42% Mar 7 
55 Mar 6 
144% Feb 8 
25% Feb 6 
107% Jan 27 
26% Feb 10 
26% Jan 4 


59% Feb 28 
61 Feb 21 
107% Jan 3 
60 Jan 6 
21% Jan 29 
37% Jan 2 
110% Feb 25 
414% Jan 6 
17% Jan 6 

Feb 7 
23 Mar 28 
15% Feb 13 


Sep 
Nov 
Jan 
Oct 
Nov 
Oct 
Dec 
Oct 
Oct 
Nov 
Nov 
Oct 
Dec 
Oct 
Dec 
Oct 
Sep 
Sep 
Oct 


4 Sep 


Nov 
. Dec 
Nov 
Sep 
Oct 


30% May 
31% May 
61 Jun 
263 Apr 
209 Aug 
71 Feb 

40% May 
112 Aug 
27% Dec 
114 Feb 
16%, Jan 
8042 Feb 
35% Apr 
48% Jan 

742 Jan 
2942 May 
180% May 
167 July 
56% Jun 
61% Jun 
30% Feb 
43% Mar 
21% Oct 
111 Jan 
41% Apr 
106% Jan 
110 Mar 
111% Mar 

5% Jan 
23% Jan 
93 Jan 
95 Jan 
22% Jen 
33% Apr 
58% Apr 
63% Jan 
11% Jun 


88 May 
36% Feb 
19% Jan 
26% Jan 
112% Feb 
54% Feb 
45 Dec 
21% Jun 
34% Aug 
108 Feb 


34% Mar 
70 Feb 
834% Apr 
10942 Jan 
7042 May 
28% July 


46% Jun 
115 Jan 





Tcr footnotes see page 23. 
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Saturday 
May 3 
$ per share 
*7512 TT 
*24% 24% 
25% 
18 
423, 
15 34 
2912 
101 


Saturday 
May 3 
$ per share 


*351%4 
15%4 
*15% 
*10242 
#10442 
*22 
*156 
#3114 


#7 
*98 12 
838 
6° 
995 
24), 
#103 
#3642 
BOT 2 


P4745 

#157 
1814 
5842 

#13152 
79 


*124 
#2238 
*24 
#9414 
BISto 
18%4 
F414 
15%4 16 
*4734 487% 


Monday 
May 5 
8 per share 
7642 6% 
23% 24% 
*25 2542 
18 18 
42% 42% 
*145_, 15% 
29 29% 
100 


Monday 
May 5 
& per share 


*35% 36 
*15 2 16% 
15% 15% 
10212 102% 
*10442 105 42 


41% 


"47% 





For footnotes see page 23. 


LOW AND HIGH SALE PRICES 
Wednesday 


LOW AND HIGH SALE PRICES 
Wednesday 


+ 
ie % 


rar ® 
WANS Om mgs 


Tuesday 
May 6 


8 per share 


*76 


23% 


*24} 


2 


1742 
4242 
*145% 
2834 


100 


*Bl4 


37 


6154 


77 
24% 
25 %2 
17% 
43 


15% 


29% 
100 


6244 


Tuesday 
May 6 


8 per share 


~~ & 


May 7 


8 per share 
75% 
235% 
2542 
175% 
42% 
15% 
29 “6, 

100 


T5%e 
*23% 
#241, 
*17%e 

42% 
*14% 

28% 
100 


6242 


627% 


May 7 


$8 per share 


*354 
*15 58 
#1514 


36 
16 
16 
103 
105 


Thursday 
May 8 
8 per share 


74 74 
23 Ya 


42 42 
*14% 15% 
29 


100 


*112% 


56% 
126% 
104% 

15% 

18% 

3 

14 

*23% 
*135 
4% 

21 

27% 
107%. 

33% 

21% 

*104'2 
*27 
106 
*93%% 


285% 
*104% 
20 Ye 
*98' 
35% 
*5142 


116% 
24% 
54% 

*1027%3 
48% 
*106% 
15% 


3% 


63 V4 


Thursday 
May 8 


8 per share 


23 42 
*24%2 252 
17% 17% 


29 4 


Friday 
May 9 
8 per share 
*72Y%, 74. 
22% 
25 
17 
412 
15% 
28% 
100 


#25 Y% 
*155 
34 
40% 
12% 
44 
$127 
*112% 


56% 
126% 
10442 


Friday 
May 9 
8 per share 


359°. 355% 
*1514 16 
*15'2 16 

*102 103 
*1044%2 1051 
22 22 

*156 163 
304s 
TV, 

100 

8% 

6 Ye 
28 ta 
243% 

102%4 
37 
10742 


60 
160 

17% 

56 Ye 


13342 


77 
127 
23% 
28 be 
2612 
242 
V4 1642 
18% 
422 
15 
43% 


Sales for 
the Week 


Shares 


8,600 


Sales for 
the Week 


Shares 


100 
200 
600 
160 
100 
1,200 
1,300 
800 
130 
200 
2,600 
2,160 
700 
30 
100 
190 


300 
1,100 
1,809 

300 

90 

400 

500 
1,100 

200 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Food Machinery Corp... ---10 
Foster-Wheeler Corp —..... .----10 
6% prior preferred _.___-25 
ee ee aa ae 
ur 
Froedert Grain & Malting Co at 
Fruehauf Trailer Co common____.1 
4% cum preferred 100 


G 


Gabsiel Co (The) common._._—_—._1 
Gair G Ime (Robert) eT 














4%% conv preferred____... 
Container Corp..-.-1.66% 
6%% conv preferred__.____50 


1 
100 











$8 preferred. 
General Bronze Corp 
General Cable Corp__.______No par 
4% ist preferred 


General Cigar Inc 
1% +#$preferred 

General Electric Co_...._.._.No par 

General Foods Corp___.._.._No par 

General Instrument Corp 

General Mills common_._._.No 7 
56% preferred 100 
3%% conv preferred______-- 100 


General Motors Corp 10 
$5 preferred No par 
Preferred $3.75 series__t‘ttuNo par 

Gen Outdoor Adv common__No par 

Gen Precisida Equip Corp___No par 

Gen Public Service______....._1006 

Gen Public Utilities Corp_..__.__5 

Gen Railway Signal__ -Ni 
6% preferred 100 

Gen Realty & Utilities.._:_.._._.___10c 

General Refractories____ ne 

General Shoe Corp 

Gen Steel Cast $6 preferred__No — 

General Telephone Corp. —20 

Gen Time Instrument Corp._No par 
4%% preferred________ 100 

General Tire & Rubber Co eee | 
4%% preferred 100 
3%% preferred 100 


Gillette Safety Razor...._£™._No par 
$5 conv preferred____‘™._.- No par 
Gimbel Brothers. 5 
$4.50 preferred___..._..___No par 
Glidden Co (The) ~~. .-- --.-No par 
44% Med preferred__ ve 
Goebel B Co 


Gold & Stock Telegraph Goa ani60 
Goodali-Sanford Inc 10 
Goodrich Co (B F) com_.___No par 
$5 preferred -No par 
Goodyear Tire & Rubber__._No par 
$5 convertible preferred___.No par 
Gotham Hosiery 


No ~~ 















































Granite City Steel_._..._.__No par 
Grant (W T) Co 5 
3% preferred 100 
Grayson-Robinson Stores Inc.__-.-1 
$2.25 cum. conv. pfd 
Great Nor Iron Ore Prop_._No par 
Great Northern Ry 6% pfd__No par 
Great. Western Sugar 
Preferred 
Green Bay & West RR. 
Green (H L) Co Inc 
Greenfield Tap & Die Corp__No par 
Greyhound Corp (The) ~..._._No par 
4%% preferred 100 
Grumman Aircraft Corp 
Guantanamo Sugar common-_-_-__-_-1 
$5 conv preferred__._._._.._.No par 
Gulf Mobile & Ohio RR___--_No par 
Common when issued __.-__No par 
$5 preferred No par 
“ult Oil Corp 25 























STOCKS 
NEW YORK STOCK 
EXCHANGE 


H 


Hackensack Water_._.._.._.__._ 35 
Hall (WF) Printing Co 
Hamilton Watch Co___.-_.__No par 
4% conv preferred___._____.100 
Hanna (M A) Co $4.25 pfd__No par 
Harbison-Walk Refrac 
6% preferred__._._.__.......__....100 
Hart, Schaffner & Marx 
Hat Corp of Amer class A 
4%% preferred _.__.________100 
Hayes Industries Inc 
Hayes Mfg Corp 
Hazel-Atlas Glass Co 


Par 


3% % preferred____.___.____100 
, ld *!.h Ur OE—Eeeee 
3.65% cum preferred 


Helme (G W) 
1% non-cum preferred 
Mercules Motors 
Hercules Powder 
5% preferred_ 
Hershey Chocolate 
$4 conv preferred 
Hewitt-Robins Inc 5 
Hinde & Dauch Paper Co_...__._10 
Hires Co (C E) The 1 
Holland Furnace FP consort 
Hollander & Sons (A) 
Holly Sugar Corp_______---_No ros 
Homestake Mining 12.50 
Houdaille-Hershey com 
$2.25 vwreferred___ ~~ _ 











Range Since January 1 
Lewest Highest 


8 per share 


73 Apr 30 
22% Apr 26 
25 May 9 
17 May 9 
40% Apr 29 
1442 Apr 19 
27% Apr 14 
99% May 9 


11% Apr 14 
5% Apr 14 
19% Mar 11 

9% Jan 13 
13% May 9 
16% Apr 14 

6% May 9 
34% Apr 28 
15% Apr 22 
93% Apr 17 


12% Apr 29 
105 Mari2 
48 Apr 17 
10% Apr 30 
168 Mar 5 
12% Apr 14 
9% Apr 14 
71 Apr 28 
39% May 9 
25% May 8 
151% Feb 21 
33% Apr 14 
40 Maril4 
12 Apr 16 
43% Apr 24 
12642 Mar 14 
114 Apr 24 


51% Jan 3 
125% May 1 


x101% Jan 2 


15% Apr 29 
18 Apr 29 
2% Apr 29 
13% Apr 19 
23% Apr 15 
133 Jan 31 
4 Apr 14 
19% Apr = 
272 May 
101% Apr 19 
304% Apr 19 
19% Apr 14 
103% Jan 28 
27% May 9 
103 Jan 2 
94 Mar 31 


27% Mar 10 
104 Apr i 
19% Apr 14 
98% Apr 18 
35% Apr 15 
51% May 6 
5% Jan 3 
116 Apr 23 
24% May 9 
53 Apr 29 
x102 Mar 5 
48% Apr 14 
106 Mar 4 
14 May 9 


3% Jan 10 
6 Jan 25 
x32 May 1 
12% Jan 13 
27%e May 7 
102% Jan 10 

9 May 2 
31 Mar 28 
13. Apr 18 
385% Apr 19 
23% Avr 15 
148 May 8 
60 Apr % 
62 May 1 
16% Apr 18 
27 #=xApr 14 
102 May 9 
20%4 Apr 29 
5% May 6 
81 May 7 
8% May 9 
8 May 8 
332 Apr 19 
57% Apr 14 


x122 Feb 


8 per share 
94% Jan 7 
13 
15 
6 
10 
18 
2 


~~ 
= 


ee Bwornma 


131% Feb 


_ 
oa co waei, 


65% Feb 11 
129 Mar 25 
105% Mar 31 


140 Feb 26 
6% Feb 8 
26% Feb 8 
36% Jan 23 

124% Jan 29 
35% Jan 2 
30 Feb 1 

106 Apr 15 


32 Mar 3i1 
105% Jan 20 
30 Feb 7 


57% Jan 24 

7 Feb 6 
123% Apr 7 
33 Feb 15 
71% Feb 11 
104 Jan 25 
61% Feb 21 
108% Mar 28 
24 Jan 10 


5% Feb 5 
8% Mar 27 


37% Feb 18 
14% Jan 6 
49% Feb 3 
27% Mar 5 
163% Jan 27 
70 Feb 5 
75% Jan 7 
21% Mar 5 
38% Jan 6 


63% Feb 


Range Since January 1 


Lowest 
8 per share 


33 Apr 16 
15% Apr 14 
15% Apr 15 
10242 Apr ‘? 
104 Apr 1b 
19% Apr 17 
160 Jan 27 
30% Apr 2! 
7 Apr 
x98 %% Jan 
8 Jan 
6 Apr 
28'2 May 
24% Apr 
100 Jan 
3642 May 
106 Mar 


54 Apr 

154% Apr 24 
17 Jan 16 
54 Jan 16 
131% Jan 10 
76% Feb 26 
124 Apr 29 
21 Apr 15 
2734 Apr 17 
22% Apr 17 
22% Apr 14 
15% Apr 29 
17% May 7 
35% Jan 23 
13% Apr 15 
46% Apr 15 


Highest 
$ per share 


39 Jan il 
19% Feb 4 
19 Jan 22 
112 Feb 4 
108 Jan 30 
24% Jan 30 
160 Jan 27 
39% Jan 6 
10% Feb 3 
10042 Apr ,7 
12 Feb 8 
8% Feb 11 
35% Jan 8 
30% Jan 2 
103% Mar 11 
49% Feb 1% 
10758 Apr 29 


68 Jan 29 
165 Jan 22 
22% Feb 8 
63 Feb 5 
133. Mar 4 
82 Apr 
132 Jan $0 
29% Jan 4 
32 Feb 10 
29 Jan 29 
31% Jan 
19 Feb 
25 Jan 
435% Apr 
19% Feb 
56 Feb 





Range for Previous 
Year 1946 


Lewest 


& per share 


71 Sep 
19% Nov 
254% Sep 
20% Sep 
45% Sep 
16 Nov 
28% Nov 
wy 


Oct 
Nov 
Sep 
Dec 
31% Oct 
564% Sep 


Highest 
$ per share 


100 Apr 
49% Jan 
26 Feb 
35% Jan 
61 Jun 
27% May 
48 Jun 

112 July 


15% May 
11% Jan 
21 Apr 
22% Jun 
26 Jan 
29% Jan 
17 May 
6742 May 
24 May 
141% May 


21% July 
109 Dec 
71% Apr 
14% Apr 
200 Apr 
28% Apr 
16% Apr 
90% Aug 
47% Aug 
40% Apr 
182 Apr 
62 Feb 
56% Feb 
54% Aug 
135% Jan 
123 Jan 


80% Feb 
132 Feb 
103 Dec 
29 Apr 
40% Jan 

7% Jan 
23% May 
48 May 
150 Apr 
11% Feb 
264% Jun 
47 Jun 
132 July 
4942 May 
46% Apr 
111 Feb 
60 Jun 
118 Jan 
104% Sep 


42% Apr 
108 May 


106 Apr 
56% Jan 
58 May 

8% Jan 
151% Jan 
47% May 
8842 Apr 
107 Mar 
77 Apr 
113% Jan 
43 Feb 


16 Jan 
12% Jan 
544% May 
27% Feb 
402 Jun 
112 Feb 
13% Dec 
35 Dec 
21 Feb 
64 Jun 
34% Jan 
188% Apr 
79 Feb 
105 May 
20% Dec 
54% May 
111 Apr 
52% Apr 
13% Jan 
108 Jan 
30% Jan 
13% Dec 
78%, Jan 
78 May 


Range for Previous 
Year 1946 


Lowest 


$ per share 


Nov 
Oct 
Oct 
Oct 
Jan 
Sep 
Nov 
Nov 
Oct 
Sep 
Nov 
Nov 
Oct 
Nov 
Nov 
Dec 
Dec 


Oct 
5 Dee 
Nov 
Sep 
Jan 
Sep 
Nov 
Oct 
Nov 
Sep 
Oct 
Dec 
Sep 
Sep 
Oct 


Nov 


Highest 
$ per share 


40 “% May 
24 Aug 
26% Jan 
119 Apr 
109'2 Apr 
34%4 May 
70 Aug 
60'2 May 
16% Jan 
10642 Jan 
20% Apr 
15%, Jan 
36 Dec 
51. May 
109%4 Mar 
44 Dec 
105% Dec 


90 Jan 
192 Aug 
38% Jan 
72% Apr 
139 Apr 
106 May 
146% Jan 
3912 May 
x43 May 
41% Apr 
374- Jdi\ 
40 May 
344%, May 
56 dan 
28% Feb 
521% anr 
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STOCKS 
Thursday NEW YORK STOCK 
May 8 EXCHANGE 
$ per share 


31% 3 


100 1 


Monday, May 12, 1947 











LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 6 May 7 
$ per share $ per share 
3042 30! 31 311% 
99'2 9342 9944 100 


Range for Previous 


Saturday Year 1946 


May 3 
$ per share 
*295, 30% 
100 100 


Monday 
May 5 
$ per share 
3044 30% 
99% 99%, 


Friday 
May 9 
$ per share 
3142 3142 
10042 100%2 


Sales for 
the Week 


Shares 


1,300 
130 


Range Since January 1 
Lowest Highest Lowest Highest 

$ per share $ per share Spershare $ per share 

2844 Jan 11 32% Apr 3 27 Sep 3542 Jun 

99'4 Apr 25 103% Jan 20 994% Dec 1ll% Jun 


Household Finance com 


l'2 
0 3% % preferred 








3834 
Vy 
22% 


*16% 


*106% 
#1934 
51% 
155¢@ 
23% 
*17 
443 
*41 
2434 
*107 
*14 
*71 
29 
9734 
363% 
495% 
41% 


3834 


16%4 


107 
20% 
511% 
1558 
25 
18 
4434 
42 
25% 

10842 
14%2 
712 
29 
9734 
3642 
4958 
42 


Saturday 
May 3 


$3 per share 


5 
*12% 
3254 
*11%2 
#494 
*420%4 
2512 
*99 ¥g 
1058 
34% 
*5 56 

2 
*23 
18% 
*6%% 


*43 


168 


5% 
1344 


162. 


107 


*24 


*41 


107 
*14 
eal. 


3844 385% 
te 


22% 


222 


34% 
4'4 
934 

35 44 

16 

18 
5% 


16% 16%4 
107% 


20% 20%2 


*5ll2 52 


154% 15% 
24°4 
17% 
44728 
422 
25 25 

108 42 
1412 
71% 
287% 
9734 97% 
36%8 36%4 
50 50 

42% 4254 


1734 
444 


2858 


Monday 
May 5 
$ per share 


5'% 
12% 
3258 
1158 
52 
4212 
25% 


*102% 


13%4 

22 

6614 6654 
16% 17 
1842 18% 


167% 167%, 


Ww 
™- 
~ 


58% 38% 
1 


Ww 
oo 


38 ¥3 38 


Vg Vg 


22% 20% 1 
2134 *21¥_ 21 
34% 3342 4 
4 3% 4 
10 *8% 10 
347% 345, 347% 
15'2 15% 
T34 1754 
4 


453 Ms 47 


3848 


F) 


ao - * 
+ 
~) 


oe oe 


16 
3 
5 


8 
& 


whyon 
VUOOUC &ly be 
Wh nh 
aanunorWNe 
3 
whet 


ee Oe 


a} ot es 09 
e > 


t - 
met @ 

m-101 OR WR 
aa 


RO 


@ te 


16 


*106'2 
19 
5152 


3648 
4914 
42'2 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 6 May 7 
$ per share $3 per share 


Thursday 
May 8 


$ per share 


Friday 
May 9 
8 per share 


5 f 5 
12%% Vs / #193 
32 22 ‘ 31! 
11‘ ‘ #113, 
*49 *481, 
*42 2Y. 21% ‘ 


5% 
4 2 12% 
3: 31% 


1032 
3454 
5% 
2 
*23 
17'2 
#6 3g 


4314 

152 

1842 2 5 

49°, : 5 50 
834 Y B34 

3344 3248 

81 “ : 814 

186 5 *185 12 
*36 42 2 36 be 
48 2 472 
*5234 7 : 53 
44%, 4473 
21%, 21% Ye 21: 21 

*102'%4 *162'%4 
13's 133% 
21% 21% 21% 
66 3 5 35° *C5' 
16% x16'2 
18 *18% 1842 
168 1693, #16842 170 170 


1315 
2154 
65% 
161% 
1852 
170 


5,400 
69,300 
7,200 
400 
2,200 
3,800 
100 
1,700 
10,300 
2,300 
4,400 


400 
17,800 
200 
60 
310 
2,100 
1,400 
1,000 
1,800 
400 
100 
3,000 
1,300 
1,000 
900 
90 
2,000 
3,200 
700 
6,200 
490 


120 
4,000 
900 
2,100 
200 
600 
14,500 
300 
3,300 
610 
400 
50 
2,300 
230 
3,600 
300 
3,000 


Sales for 
the Week 


Shares 


5,000 
500 
1,700 
200 
600 
1,200 
200 
6,100 
1,300 
2,900 
1,900 
900 
600 
8,100 
300 
2,300 
2,900 
9,200 
900 
1,900 
40 
400 
1,500 
1,300 
5,900 
2,500 
100 
9,200 
14,600 
800 
2,200 
3,000 
140 


Houston Light & Power Co 
, _ ===" 
Rights (when issued) - 


* Houston Oil of Texas vt c 


Howard Stores Corp 
Howe Sound Co 
Hudson & Manhattan 
5% non-cum preferred 
Hud Bay Min & Sm Ltd----No par 
Hudson Motor Car 
aes PeGGs IRB...<ancp~-< saan | 


Idaho Power Co 
Illinois Central RR Co 

6% preferred series A 

Leased lines 4% 

RR Stk ctfs series A 
Illinois Terminal RR Co_------ ee 
Indianapolis Power & Lt__._._No par 
Industria Electrica De Mex, S A--_. 
Industrial Rayon 
Ingersoll-Rand 

6% preferred 
Inland Steel Co__-_--- 
Inspiration Cons Copper-_ 
Insuranshares Ctfis Inc 
Interchemical Corp 

442% preferred 
Intercont’! Rubber 
Interlake Iron 
Int’l Business Machine 
International Harvester 

Preferred 


International Min & Chem 
4% preferred 
International Mining Corp 
Int Nickel of Canada 
Preferred 
International Paper Co 
$4 preferred 
Inter Rys of Cent Am 
5% preferred 
International Salt 
International. Shoe 
International Silver common 
7% preferred 
Intern’] Telep & Teleg 
FPoretgn share ctfs 
Interstate Dept Stores 
Intertype Corp 
Island Creek Coal 
$6 preferred — 





Jacobs (F L) Co 1 
Jersey Cent Pw & Lt 4% pfd_--_100 
Jewel Tea Co Inc 
4%4% preferred 
Johns Manville Corp com___No par 
342%: preferred 
Johnson & Johnson 
4% 2nd prefered ser A 
Joliet & Chicago RR stamped__100 
Jones & Laughlin Steel 
5% pref series A 
Joy Mfg Co 





K 


Kalamazoo Stove & Furn 
Kansas City Pwr & Lt Co— 
3.8% preferred 
Kansas City Southern 
4% non-cum preferred 
Kayser (Julius) & Co 
Kelsey Hayes Wh’l conv cl A 
Class B 
Kennecott Copper 
Keystone Steel & Wire Co__.No par 
Kimberly-Clark Corp No par 
4% conv. 2nd preferred 
Kinney (G R) 
$5 prior preferred 
Koppers Co Inc 
Cum pfd 4% series 
Kresge (S S) Co 
Kress (S H) & Co 
Kroger Co (The) 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


L 


Laclede Gas Light Co 
La Consolid 6% pid__.75 Pesos Mex 
Lambert Co (The) 
Lane Bryant 
442% preferred 
Lee Rubber & Tire 
Lees (James) & Sons Co 
3.85% cum preferred 
Lehigh, Coal & Navigation Co__--10 
Lehigh Portland Cement 25 
Lehigh Valley RR 
Lehigh Valley Coal 
Non-cum preferred 
$3 non-cum ist pid 
50c non-cum 2nd pfd___-No par 


Lehman Corp (The) 
Lehn & Fink Prod Corp 
Lerner Stores Corp - 
Libbey Owens Ford Glass__No par 
Libby McNeill & Libby 7 
Life Savers Corp 
Liggett & Myers Tobacco 
Preferred 
Lily Tulip Cup Corp 
Lima Locomotive Wks 
Link Belt Co 
Lien Oil Refining Co 
Liquid Carbonic Corp 
34%2% preferred 
Lockheed Aircraft Corp 
Loews Inc 
Lone Star Cement Corp 
Long Bell Lumber A 
LoriNard (P) 
7% preferred 


38 May 

1g May 
16%4 Jan 
21 Apr 
32%2 Jan 
3%4 Apr 
814 Apr 
34%2 Apr 
14% Apr 
17 Apr 
4% Apr 


3444 May 
20% Apr 
43 Jan 


6 

6 
16 
19 
13 
29 
14 
18 
14 
15 
14 


93 Jan 2 


15 Jan 
8 Jan 
2548 May 
12*s Jan 
36 Jan 
110 
177 
33 Apr 
137% Apr 
72 Apr 
x39 Apr 
105 May 
3%4 Apr 
10% Apr 
19242 Apr 
70 Jan 


Apr ; 
Apr ; 


176% Jan : 


744 Apr 


May 


a Feb 
40% Apr 
102% Apr 
10% Apr 


1062 Mar :‘ 


46°, Apr 
37'2 Jan 
4112 Jan 
35 May 
11 Apr 
11% Apr 
19 Apr 
2053 Apr 
3842 Apr 
143% Jan 


8 Apr 
x100'2 Jan 
44 May 
1072 Mar 
114 Apr 
112 May 
54 Mar 
108 Apr 


29% Apr 


98 Jan 
25%2 Jan 


1534 May 


106 Apr 
18% Apr 
49% Jan 
1442 Apr 
22 <Apr 
13%4 Jan 
42% Apr 
39 Apr 
22% Jan 

106 Apr 
12%4 May 
69 Apr 
2734 May 
97 Jan 
34 Jan 
48%4 Apr 
40% Apr 


15 
8 
9 

17 

29 

1 
8 

28 

14 
3 
3 


9 


25 
19 
13 
15 
15 
2 
19 
15 
16 
21 
9 
22 
7 
11 
16 
30 
29 


42% Apr 21 
1 Apr 21 
23% Mar 28 
29 Feb 5 
38°%4 Mar 28 
7% Feb 28 
13% Mar 
43% Feb 
20% Feb 
30 Jan 
72 Feb 


39 Jan 
30 Feb 
54 Feb 
95% May 
22 Feb 
10% Feb 
30% Jan 
145, May 
45 Feb 
133. Feb 
18042 Feb 
405 Feb 
172 Feb 
8% Feb 
50 Jan 
108 Mar 21 
7 Feb 1il 
13% Feb 8 
225% Feb 13 
88'4 Mar 28 
184% Feb 27 
10% Feb 11 


© COW gn Om AID 0 0 wy 8 2 2 © 


t 


—~ = 


- 


30% Feb 8 
96 Jan 29 
5% Feb 8 
36% Feb 8 
13642 Apr 2 
53% Jan 2 
105 Feb 8 
16 Feb.18 
116 Feb 20 
58% Feb 5 
42% Mar 20 
50% Apr 2 
40 Feb 7 
17% Feb: 11 
17% Peb 11 
26% teb 11 
23% Feb 19 
42 Mar 24 
150% Apr 8 


13% Feb 14 
10442 Feb 4 
53 Jan 2 
110% Jan 8 
137% Feb 24 
123% Feb 6 
66 Apr 1 
112 Jan 11 
39 Feb 8 
10L% Feb 18 
3542 Mar 31 


22% Feb 10 


108% Mar 5 
2842 Feb 11 
55% Feb 8 
17% Feb 13 
2642 Feb 8 
20 Feb 7 
§24%2 Jan 2 
49% Feb 13 
27% Feb 13 
116% Feb 13 
20 Feb 7 
8 Jan 6 
33% Feb 13 
99% Mar 6 
39 Feb 5 
59 Feb 4 
50 Jan 3 


Range Since January 1 


Lowest 


$ per share 


47% Apr 
11% Feb 
31 Apr 
11 Apr 
53 Jan 
42 May 
24 May 
99 Feb 
10% May 
34 Apr 

5 Apr 

2 Ai 


19 
26 
29 
26 
29 

8 

9 
20 


15 


174s May 


6% Apr 


41'% Apr 
15% Apr 
17%4 Apr 
47% Apr 
8% Apr 
29% Mar 
79 <Apr 
181 Apr 
36142 Mar 
41% Jan 
47 Apr 
3834 Apr 
21 May 
102%2 Apr 
12% May 
20% Apr 
6442 Apr 
14% Apr 
1753 Apr 
166 Apr 


Highest 
$ per share 


2 Feb 3 
14 Jan 9 
44 Jan 31 
14% Feb 
56 Feb 
56% Feb 
30% Feb 
101 Apr 
12% Feb 
4442 Jan 
8% Feb 
3% Feb 


9% Feb 


50% Feb 
24 Jan 
25. Feb 
59% Ireb 
11 Apr 
35 Apr 
96% Jan 
190 Feb 
42% Feb 
62°4 Feb 
56 Ye Feb 
4754 May 
30% Jan 
109% Feb 
20 Feb 
27 Feb 
1934 Feb 
22% Feb 
2142 Jan 
172 Jan 


14% Oct 
24% Oct 
30% Oct 
5 Oct 
11% Dec 
33 Sep 
144% Oct 
2548 Oct 
5% 


Dec 
Dec 
Nov 
Dec 
Oct 
Sep 
Oct 
109 May 
140 Mar 
31% Nov 
99 Sep 
18% Oct 


Oct 


Oct 
Sep 
Dec 
Sep 
Nov 
Sep 
Jan 
Nov 
Dec 
Feb 
Dec 
Oct 
Dec 
Nov 
Sep 
43% Oct 


3u Apr 
47 July 
60% Feb 
12% Jan 
25 Jan 
4542 May 
3442 Mar 
49% Jun 
10% Jun 


44% Apr 
45¥%2 Jan 
85 Jan 
99% Apr 
37%4 Jan 
16% Jan 
36 May 
225%, Jan 
54 Jun 
151% Jun 
190 Aug 
44% Jun 
2242 Feb 
11% May 
59 May 
112 May 
13% Feb 
20% Feb 
250 Jun 
102 Jun 
202 Apr 
15% Apr 


45 Jun 
101 Aug 
11% Feb 
42% Feb 
148 Feb 
55% Dec 
113. Aug 
26%2 May 
125 July 
70'% July 
49% Jan 
60% Aug 
42% Aug 
31% Feb 
31% Feb 
50 Apr 
34% July 
50 Aug 
163 Jun 


24% Jan 
108 July 
59% May 
114% July 
167% Apr 
153 Apr 
63% Dec 
115% Feb 
150 Feb 
53% Feb 
108 May 
34% Apr 


36 May 


40% Jun 
67 Jun 
26% Feb 
34% Jan 
30 Jan 
60% Apr 
55 May 
30% Aug 
10842 Dec 
29 Jun 
100 Aug 
46 Jun 
101 Sep 
45% May 
6242 May 
65% May 


Range for Previous 
Year 1946 


Lowest 


$ per share 


5% 
11% 


Sep 
Dec 
Sep 
Nov 
Dec 
Sep 
Nov 
Sep 
Sep 
Oct 
Jan 
Nov 
Oct 


Oct 
Oct 
Nov 
Nov 
Oct 
Oct 


Dec 
Dec 
Nov 
Oct 
Feb 
Nov 


Dec 


Highest 
$ per share 


9%, Jan 
14% Oct 
68 May 
20% Sep 
102% Apr 
82 Apr 


17% Jan 
5534 May 
17% Jan 
5% Jan 
64 Apr 
38% May 
15% Apr 


65% Jun 
33. May 
442 May 
74% Jan 
15% Apr 
37% Jan 
102 May 
210% Mar 
65% Apr 
88 Jan 
66 Feb 
48°%4 Dec 
43% Jan 
120 Aug 
45% Jan 
41 Apr 
94 May 
35 Jun 
31% Jan 
197 Aug 





Far footnotes see Dace 23. 
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Saturday 
May 3 


$ per share 
26% 


44 
*19 


100%% 
i7%s 


2634 
443, 
1934 

100% 
172 


Saturday 
May 3 
$ per share 


a 
a 21 1 
35 
"145, 

*})} 
1338 
27 ba 
29 42 

*182% 

*23 
10% 
3956 
10% 
39% 
14% 
31% 
16°4 


20% 
*33 
18% 
#1021 
28% 
*187 
*149 
TY 
*2038 
1% 
792 
*25 
*14% 
165% 
*905% 
24 
*15 


285 = 


Os1 UH-1N-! 


1558 


Monday 

May 5 
$ per share 
*26% 27%, 
4442 4442 
1942 19% 
*9934 100% 
17% 17% 


1M 


Wry 


— 
oe Oho 


win 


Menday 
May 5 
$ per share 


1658 
20% 
*26 Ye 
15 
11% 
13% 
27% 
29% 


*1821%2 


*23 

1014 
3842 
10%% 
39% 
1434 
305% 
165% 


1934 
#3315 
19. 


*104 


285 


*187 


151 

75% 

205% 

13% 

80 

2542 

14% 14% 
*165_, 17 
*90% 91% 
*23%4 24% 
15% 15% 


LOW AND HIGH SALE PRICES 


Tuesaay 
May 6 


$ per snare 
*26%4 27% 
4342 43% 
19% 19% 
10042 
16% 17% 


*993%%4 


Wednesday 
May 7 


$ per share 


26% 
432 
19 
100 
16 


wn 
oe 2H 
~ > ue a2 N is 


on 


26% 


43% 
19 

100 
161% 


LOW AND HIGH SALE PRICES 
Wednesday 
May 7 
$ per share 


Tuesday 
May 6 


$ per share 


16 '¢% 
*20'%4 
x26 

1414 

1075 


16% 
. 20! 4 
2536 
14% 
x10%, 
*27 4 
28% 
*1814 
*23 
O54 
39% 
10% 


163 
21 
2538 
145, 
1073 
13 
275% 
29 
185 
24 
10 
39% 
103% 
4038 
145, 
31 
163% 


191 
3434 


Thursday 
May 8 


$ per share 


26% 26% 
4342 43% 


*18%. 19 
"9934 100 
16 16 


o 


oe oes 


eNMwwnwuny 


~ 


ON-J-7"# NOH -1H 


wW 


woac 
tN ~ 


uhe 
he r+ dD 
Si 
we 


Thursday 
May 8 
$ per share 


16% 
20% 
25% 
14's, 
105% 
1234 
28 
2812 
185 
24 
934 
39 
10% 
39 ¥2 
1412 
31% 
1642 


1958 


Friday 
May 9 
$ per share 


2654 26% 


"42%, 44 


1844 18% 


"9934 100 


"16% 1654 


et >) 
oes Cnmoet 
a 


4. 

~ 

oO 
ta 


x 


Noe 


VIO — & UleO 


to 


105 
93 
°9 9% 
43 45 
110°3 110% 


36%% 36% 
10842 109 
11% 12% 
42 42 
*51 53 


Friday 
May 9 


$ per share 


15% 15% 
y 20% 
2634 

14 
10% 
12% 
28% 
28 '2 
18354 

4, 24 
934 
38 Ye 
10% 


14% 


Sales for 
the Week 


Shares 


500 
1,100 
600 
30 
,200 


100 


5,100 
10,700 
600 
30 
1,100 
600 
2,200 
130 
,200 
,409 
120 
2.500 
4,000 
4,800 
400 
1,800 
200 
6,600 
309 
11,900 


1,200 
1,109 
1,000 

900 


Sales for 
the Week 


Shares 


14,200 
80 

600 
1,900 
1,600 
1,900 
400 
8,000 
100 
2,200 
4,100 
1,800 
16,800 
2,000 
5,300 
2,700 


34,800 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Louisville Gas & El] A 
Louisville & Nashville 
Lowenstein (M) & Sons Inc 

442% cum pfd series A 
Lukens Steel Co 


M 


MacAndrews & Forbes 
6% preferred 
Mack Trucks Inc 
Macy (R H) Co Inc 
4%,% pid series A 
Madison Square Garden 
Magma Copper. 
Magnavox Co (The) 
Mahoning Coal RR Co 
Manati Sugar Co 
Mandel Bros 
Manhattan Shirt 
Maracaibo Oil Exploration. 
EEE 6.25 
Marine Midland Corp 5 
Market St Ry 6% prior pfd____100 
Marshall Field & Co 
4%% preferred... ~.... — 
Martin (Glenn L) Co 1 
Martin-Parry Corp 
Masonite Corp.........--.. -Vo par 
Master Elec Co 
Mathieson Alkali Wks 
7% preferred 
May Dept Stores____-- cuties idadlintiiods 5 
$3.75 preferred 
$3.40 cum pfd 
Maytag Co 
$3 preferred 
$6 1st cum preferred 


McCall Corp 

McCrory Stores Corp 
342% conv preferred 

McGraw Electric Co 

McGraw-Hill Pub Co 

McIntyre Porcupine Mines 

McKesson & Robbins Inc 
$4 preferred 


McQuay-Norris Mfg Co 


44% preferred 

4% 2nd preferred 
Melville Shoe Corp 
Mengel Co (The) 

5% conv ist preferred 
Mercantile Stores Co Ltd____No par 
Merch & Min Trans Co_____No par 
Merck & Co Inc 1 

$3.50 cum preferred 
Mesta Machine Co__--- 
Metropolita™ Edison 3.90% pid_ 100 


Miami Copper 5 
Mid-Continent Petroleum ____-— 10 
Midland Steel Products 
8% cum ist preferred 
Minneap & St Louis Ry 
Minn St P & SS M A vtc__._No par 
Minn-Honeywell Regulator. 3 
3.20% conv pfd series A__-__100 
Minn Min & Mfg 
Minn Moline Power Impl 
$6.50 preferred 
Mission Corp 
Mo-Kan-Texas RR 
7% preferred series A 
Mohawk Carpet Mills___.---.._- 20 
Mojud Hosiery Co Ince_-_------ 1.25 
Monarch Mach Tool 
Monsanto Chemical Co common ___5 
$3.25 preferred series A__No par 
Montgomery Ward & Co____No par 





Moore-McCormack Lines Inc____10 
$2.50 cum pfd 

Morrell (John) & Co new___N 

Motor Products Corp 

Motor Wheel Corp 

Mueller Brass Co new 

Mullins Mfg Co class B 
$7 preferred 

Munsingwear Inc 

Murphy Co (G C) com 
434° preferred 

Murray Corp of America_._._--- 10 
4% preferred 

Myers (F E) & Bros_--.-_-_No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


N 


Nash-Kelvyinator Corp 

Nashville Chatt & St Louis 

National Acme Co 

National Airlines 

Nat Automotive Fibres Inc 

National Aviation Corp... __ 

National Battery Co 

National Biscuit Co common__-_-10. 
71% preferred 

Nat Bond & Share Corp..--No par 

National Can Corp 10 

Nat Cash Register 

Nat City Lines Inc 

National Container 

National Cylinder Gas Coz_.---.1 

Nat Dairy Products No par 

National Dept Stores 5 


National Distillers Products No par 
Nat Enam & Stamping. _-_-- No par 
National Gypsum Co 1 
$4.50 conv preferred 
National Lead Co___-~---- anna 10 
7% preferred A 
6% preferred B 
National Linen Service Corp.---~-- 1 
Nat Mall & St’l Cast Co_.___Ne par, 
National Power & Lt ex distribution 
National Steel Corp 25 
National Sugar Ref Co. 
National Supply (The) Pa 
$2 conv preferred 
412% preferred 
National Tea 
Nat Vulcanized Fibre Co. 











Bange Since January 1 
Lowest 


& per share 
25% Apr 8 
43 May 2 
18% May 9 
97 Jan 31 

44%2 Jan 2 


34 Mar 12 
140 Jan 13 
43 Jan 2 
31% Apr 14 
107% Jan 8 
1242 Apr 15 
16% Apr 14 
124% May 9 


"8% May 6 
11% Apr 28 
25%2 Apr 18 
3¥e Jan 14 
21% Apr 23 
6% Apr 18 
10% May 9 
25% Apr 26 
109 Jan 20 
18% May 9 
14% Jan 16 
44% Apr 14 
27% Apr 29 
2634 Apr 15 
185 Mar 12 
40% Apr 29 
103. Apr 15 
92% May 1 
% Apr 15 
43'2 May 7 
108 '2 Mar 20 


36 May 8g 
25 Apr 14 
101 Jan 15 
35 Maril4 
26 Apr 18 
4642 May 9 
33% Apr 19 
102 Jan 2 
18 May 9 
2642 Apr 14 
18 Jan 16 
100 May 9 
46 Mari17 
21% Apr 15 
18% Apr 25 
57 Apr 15 
14% Apr 29 
4% Mar 21 
50%2 May 9 
97%Jan 3 
3954 May 8 
105 Jan 6 


13% Jan 16 
33 Apr 30 
32 Apr 14 
145 Apr 18 
10% Apr 14 
834 Apr 14 
52% Apr 19 
106% Apr 29 
51% Apr 16 
8% Apr 14 
104 Jan 13 
28% Mar 11 
4% Apr 14 
145% Apr 19 
3634 Apr 16 
9 May 9 
28 Jan 2 
50% Apr 26 
111 Apr 24 
50 Apr 25 


20% Jan 

53. Jan 
245% Apr : 
1734 Apr 
20%. Apr 

20 May 
15 Jan 
163%2 Apr 

12 Apr 2 
35 Apr 
108 Mar 26 
11% Apr 19 
37% Jan 

52 Apr 30 


Highest 
$ per share 
29% Jan 31 
53. Feb 7 
26% Feb 18 
100% Apr 16 
20 Mar 6 


38% Jan 
152 Apr 
565% Feb 
41% Jan 
111. Mar 
15% Feb 
21 Vs Mar 
17% Jan 


12% Jan 
14% Feb 
32%, Feb 
5% Feb 
27% Feb 
842 Feb 
13% Feb 
3456 Feb 
lll Jan 
34 Jan 
21% Feb 11 
63% Jan 
35% Jan 
33 Jan 10 
190 Jan 23 
495, Feb & 
106 Feb 25 
97% Mar 11 
12 Feb 8 
50 Jan 4 
113 Jan 4 


48%3 Jan 23 
4342 Feb 21 
10734 Feb 7 
40 May 9 
32 Feb 1 
56%4 Feb 8 
44 Jan 6 
10512 Feb 20 
253% Feb 21 
3142 Feb 8 
2234 Feb 20 
10542 Feb 11 
50 Feb 5 
254% Jan 7 
245, Jan 6 
73 Feb 8 
19% Jan 28 
4742 Jan 3 
65%4 Jan 10 
10342 Mar 3 
47% Jan 30 
110 Feb 17 


18% Mar 5 
39 Jan 2 
42% Feb 4 
156 Mar 6 
14% Jan 4 
1438 Feb 24 
64%2Jan 7 
114%4 Feb 25 
5956 Jnn 7 
12% Feb 7 
115% Feb 10 
36'2 Apr 28 
8 Feb 3 
255% Feb yj 
51%2Jan 2 
137% Feb 14 
32 Feb 17 
6334 Feb 3 
128% Feb 4 
6453 Feb 8 
5 


28 Apr 

5714 Apr 5 
2542 Apr 10 
24 V4 Feb 7 
2734 Feb 3 
25 Mar 2 
20% Feb 21 
10712 Mar 14 
1542.Feb 10 
4058 Feb 10 
112 Jan 29 
15% Feb 11 
44%, Feb 13 
56 Jan 29 


Range Since January 1 


Lowest 
$ per share 


14% Jan 2 
2042 May 5 
25% May 8 
13. Jan 16 
10% Apr 15 
11% May 9 
24 Jan 13 
27 Jan 13 
181 Mar 26 
22'2 Apr 14 

944 Apr 14 
34 Jan 13 

9%4 Apr 13 
32% Jan 13 

13% Apr 15 
29% Apr 15 
14% Apr 14 


17% Jan 16 
3342 May 8 
175s May 9 
103. Mar 27 
28 Apr 14 
133% Jan 6 
150 Mar 20 
6% Jan 16 
193%% May 9 
1% May 9 
75% Apr 14 
23% Apr 14 
12%, Jan 13 
x16 Maril4 
88 Maris 
20% Apr 25 
1436 May 9 


Highest 
$ per share 


19% Feb 7 
29%4 Feb 13 
, Jan 6 


16% Feb 21 
29% Feb 24 
34% Feb 15 
185 Jan 28 
26% Feb 13 
13%, Feb 7 
41% Apr 2 
14% Jan 7 
0% Feb 13 
7% Feb 21 
38 Jan 3 
202 Jan 6 


2234 Mar 28 
42 Feb-19 
2542 Jan 2 
107 Feb 15 
35% Jan 9 
189%2 Jan 30 
167 Jan 28 
8% Apr 7 
28 Jan 31 
an Ya Jan 2 
2Feb 8 

oats Jan 10 
15% Feb 11 
82 Feb 13 
94% Jan 18 
29% Jan 24 
17% Feb 10 


Range for Previous. 


$ per share 
24% Sep 
4536. Oct 
2042 Nov 
97 Dec 
14 Sep 


32 Sep 
140 Dec 
38% Oct 
375% Nov 
106% Oct 
12% Sep 
16% Sep 
13% Dec 
520 Jun 
8% Oct 
12% Oct 
26 Nov 
3% Sep 
7% Dec 
11% Oct 
305% Nov 
x109 Sep 
31 Sep 
125 Oct 
48 Sep 
27% Oct 
24%4 Sep 
195 Jan 
4542 Nov 
103 Dec 
93% Dec 
914 Oct 
45% Sep 
111 Jun 


42 Sep 
25 Oct 
102% Dec 
30 Sep 
23'2 Sep 
44 Sep 
39% Nov 
102 Dec 
20 Nov 
22 Oct 
18% Sep 
103 Sep 
43% Oct 
20% Oct 
18 Oct 
61 Nov 
18% Dec 
36%2 Sep 
54 Sep 
97 Dec 
39% Oct 
104 Nov 


103 Ye Oct 
31142 Feb 
32 Nov 
140 Oct 
10%4 Nov 
9% Oct 
45 Oct 
10514 Dec 
40% Apr 
842 Oct 
100 Sep 
28 Sep 
5% Oct 
19 Oct 
42 Dec 
11%4 Dec 
2842 Dec 
43% Sep 
111'2 Sep 
57% Dec 


20 Nov 
50%2 Sep 
157% Oct 
19 Oct 
14% Sep 
102 Oct 
13% Sep 
32% Oct 
108%2 Jun 
934 Oct 
33% Nov 
50 Dec 


$ per share 
32% Jan 
12% Feb 
43% May 
108 July 
30% Jan 


425% May 
160 Jun 
76% Jan 
65 May 
111% Apr 
x174%2 Nov 
3042 May 
17% Sep 
526 Aug 
16% Apr 
26% Jan 
4642 May 
8 Jan 
11% Feb 
20% Jan 
57% Apr 
11242 Mar 
4542 Feb 
305% Jun 
75 Apr 
4842 May 
383% May 
20442 Nov 
70 May 
112% May 
97 Nov 
17 Jun 
55 May 
118 Mar 


71 Apr 
43 May 
122 Apr 
46% May 
48% Apr 
69 Jan 
56% Jun 
1087 Mar 
35% Apr 
36 Jun 
305% Apr 
10742 Aug 
57% Aug 
26% Nov 
3542 Jun 
105% Jun 
325% July 
5242 Apr 
77 # =May 
110% July 
6142 Jun 
113% Apr 


18% Feb 
45% May 
624% Jan 
173 July 
14% Dec 
2636 Mar 
68% Apr 
119% July 
60 Dec 
185 May 
129 Mar 
44 May 
17% Jan 
52 Jan 
70 Apr 
23% July 
45 Apr 
64 Dec 
135% Jun 
104% May 


30% Apr 
62 Jan 


34 Vg Jan 
36 May 
224 Jun 
109% Feb 
2742 Aug 
49 May 
114% Jan 
22 Jan 
55% Feb 
70 Jun 


Range for Previous 
Year 1946 


Lowest 
$ per share 


Oct 
Oct 
Sep 
Nov 
Sep 
Dec 
Oct 
Oct 
Nov 
Oct 
Nov 
Nov 
Oct 
Feb 
Oct 
Sep 
Nov 


Nov 
Nov 
Oct 
Oct 
* sep 
Dec 
Oct 
6% Nov 
20% Oct 
1% Aug 
75 Sep 
25% Dee 
11% Nov 
16% Dec 
89 Nov 
21% Oct 
14% Nov 


Highest 
$ per share 


25% Jan 
5242 Jan 
41% May 
34% Jan 
20% May 
28% Jan 
345, Apr 
373% May 
205% Apr 
32% Apr 
2154 Feb 
4542 Jan 
24% Aug 
8%. Dec 
23. Aug 
45% Apr 
344% Jun 


3234 Aus 
6734. Jan 
33%. Jun 
108 ¥2 Jan 
405s Apr 
207 July 
173 Apr 
10% Aug 
415%. Feb 

242 Sep 
101%2 July 
38 Apr 
25 Jan 
32 Jan 
106%. Mar 
42% May 
24% May 





For footnotes see page 23. 
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STOCKS 
Thursday NEW YORK STOCK 
May 8 EXCHANGE 
$ per share 


Monday, May 12, 1947 

















Range for Previous 
Year 1946 
Lowest Highest 
$pershare $ per share 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 6 May i7 
$ per share $ per share 


Monday 
May 5 
$ per share 


Saturday 
May 3 
$ per share 


Friday 
May 9 
$ per share 


Range Since January 1 
Lowest Highest 


$ per share $ per share 


Sales for 
the Week 


Shares 











*11% 12 
*20% 21% 
15 
*105% 
*31% 
103 Y2 
*107 
SBM 
26% 
*109 
20 


205% 

114% 
93% 93%: 
2642 26% 

*106'4 107% 
10 10 


*109% 


Saturday 
May 3 
$ per share 
*14 1423 
47% 48 
39% 
g 54 
106 
2434 
*285% 


*106 
*106 
*11% 
*99\%4 
22 
*21 
*163 
179 


Por footnotes see page 23. 


*102"2 
*107 


oS 


x 


a 


*11% 
*20 2 
*15 
105% 
31% 


4 


vA 


108 

205% 
1954 
4154 
*4Cl, 
*8B%2 
8% 
27% 
205% 
109% 
93% 
26% 
10644 
10 


12 
21% 
15% 
108 
32% 
104 
108 
38 2 
2634 
100 
20% 


JI “2 


15% 
2412 
88 Le 
147% 
Zo‘'2 


59 


275 
105 


46 
119 


4%4 
8% 
100 


202 
20s 
4134 
51% 
89% 
9 
285% 
21% 
114% 
94 
26% 
1072 
10 


Monday 
May 5 
$ per share 


*14 
46% 


118'%4 


*107% 


% 


12% 
2638 
95 
30% 
105 
*98 


*21% 


*E3N4 


5442 


*13 


341% 


*106%2 
*106 


11'%2 


*99 


22 


*21 
163 
178 


14% 


13 
26 42 
95 
3042 
106 
101 
22 
8542 
5536 
15 
341% 
10742 


11'% 
100 

22 

2212 
184 
187 


11% 12 
20% 20% 
i5 15 44 
1054%e 108 
31% 32% 
102 104 
107 108 

3 38% 
26% 
100 
20 %e 
38% 
14% 
24% 
8634 
1434 


25 


24% 
39% 
3 
35 Ve 
30% 
93% 

12 


36% 
40% 
11% 
82 
18 
35 
111 
203% 
1934 


4153 


50 
6812 
348 


28% 


20 

*103%2 109 
85 932 

26 26 
*106% 107% 
934 93% 


711% 
20% 
15 
*105%2 
*3i% 
*102 
*107 
37% 
26 
100 
20 
39 
141% 
23 42 
87 
145% 
*18% 
*55 


*250 
105 
a 12 


12 
20% 
15 
108 
3242 
104 
108 
38 2 
26%, 
102 
20 8 
39 
145% 
2342 
87 
145% 
26 2 


59 


275 

105% 
13% 
36 
45% 

232% 


36 


11 
Te 
18% 
35 
111 
203% 
19% 
40%. 
£0 
89% 
83% 
28 48 
21 
112 
85 


2634 


4 107% 


9% 


LOW AND HIGH SALE PRICES 
Wednesday 
May 7 
$ per share 


Tuesday 
May 6 
$ per share 


13%4 14 
4614 
3873 
55) 

“106 


2242 
184 


*178 184 


1334 
45 
38%, 
54% 
104 
2458 
28144 
*117%2 


1073s 


1234 
25 42 
*9314 
30% 
105 

“98 

*21% 


*B8234 


1334 
462 
393% 
5442 
104 
243/, 
28 v2 
118 
107% 
12% 
2542 
96 
3012 
105%. 
101 
22 
85 
535% 
15 
3434 


2 1072 


*163 
*178 


1133 
100 

22 

22% 
184 
182 


11%4 17% 
20 20 
15 15 
*105'2 108 
3154 32% 
*102 104 
107 108 
38 3842 
2542 } 
*100 
197% 
7% 
14'% 
2334 


on 
of 


°19 
°55 


50 
8915 
814 
28% 
1852 
*104 115 
86 86 
25% 25% 
*106'4 107% 
938 93% 


Thursday 
May 8 
$ per share 
14 143% 
4453 45 
39 39% 
54 54). 
*103 i05 
2442 2414 
2814 28% 
*117'2 118 
*107'4 108 

1234 
25% 
96 
30%% 
106 
101 
23 
85 
5414 
15 
33°34 
2 107% 


11% 
100 

215% 

21% 
184 
182 


11%, 11% 
1942 20 
145, 15 
*105%2 108 
31% 32% 
102 104 
107 108 
3742 38 
26 28% 
160 102 
19% 19% 
372 37% 
14 14% 
2242 23% 
8642 86% 
14 14% 
*20 26% 
56 58 


*240 
105 


275 

105% 
12% 
35% 
45% 


*1242 
*54 
*30 

3534 
1 


*56% 
29% 
*109%2 
161 
5 
3042 
6 


11% 
°*33 


445% 
10642 
634 
°69 
*10 
24 
*39 
25% 
3442 
*30 
7% 
11% 


*35 
40'% 
10% 
eT, 
18 
*34 
*108 
20's 
19 
40 
*49 
7% 
2634 
1814 
*104 
65% 
*24 
107% 107% 
9 9% 


Friday 
May 9 

$ per share 
143g 14% 
44 44% 
39% 40 
5334 53% 
*103 105 
245g 24% 
“28%, 28% 
*11742 118 
*107% 

12% 

25% 

*93 Yo 

292 

105 


900 
400 
800 


669 
20 


2,000 
,400 
690 
,800 
700 
,200 
,400 
700 
,000 
100 
200 


150 
900 

400 

890 

110 
9,400 
216,000 
3,300 


60 
9,600 
~60 
10,100 
300 


£00 


300 

60 
12,700 
1,000 
3,900 
110 
10,600 
670 
500 
2,300 
90 


100 
20 
1,200 


Natomas Co 
Nehi 
Neisner Bros Inc 
4%4% conv serial preferred___100 
Newberry Co (J J) common_No par 
3% % preferred 100 
New Jersey Pr & Lt Co 4% pfd_100 
Newmont Mining Corp 10 
Newport Industries. 
4%% preferred 
Newport News Ship & Dry Dock__-1 
New York Air Brake No par 
New York Central 
N Y Chic & St Louis Co 
6% preferred series A 
N Y City Omnibus Corp 
New York Dock 
$5 non-cum preferred____No par 


N Y & Harlem RR 50 
N Y Power & Light 3.90% pfd__100 
N Y¥ Shipbldg Corp part -— oes | 
Noblitt-Sparks Industries 5 
Nopco Chemical Co 
Norfolk & Western Ry 
Adjust 4% non-cum pfd 
North American Co 
Rights 
North American Aviation- 
Northern Central Ry C0..--~ 8 
Northern Pacific Ry 100 
Northern States Power Co (Minn) 
Cum pfd $3.60 series___--No par 
Northwest Airlines Inc-------- _-10 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Norwich Pharmacal Co....----4.50 


O 


Ohio Edison Co 

4.40% preferred SSS 
Ohio Oil Co No par 
Oklahoma Gas & Elec 4% pfd___20 
Oliver Corp No par 

4%% convertible preferred___100 
Omnibus Corp (The) ee 

8% conv preferred A -—----100 
Oppenheim Collins 10 
Otis Elevator com 

6% preferred 
Outboard Marine & Mfg 
Outlet Co 
Owens-Illinois Glass Co_--._12.50 


P 


Pacific Amer Fisheries Inc.__-_._5 

Pacific Coast Co _- 10 
lst preferred non-cum_ __-No par 
2 preferred non-cum___No par 

Pacific Gas & Electric_______--- 25 
Rights 

Pacific Lighting Corp___---No par 

Pacific Mills No_par 


Co 
3. 











_...----No par 














6% preferred 
Pacific Tin Consol’d Corp____----1 
Pacific Western Oil Corp.--_---10 
Packard Motor Car ~-.----No par 
Pan American Airways Corp__.2% 
Pan-Amer Petrol & Transp-_..—-5 





Panhandle East Pipe Line___No par 
4% preferred 100 
Panhandle Prod & Ref 1 
Paraffine Cos Inc__....._..-No par 
4% conv preferred ~_--.-~~- 
Paramount Pictures Inc 1 
Park & Tilford Inc 1 
Park Utah Consolidated Mines ___1 
Parke Davis & Co 
Parker Rust Proof Co. 50 
Parmelee Tyransportation_.__No par 
Patino Mines & Enterprises...._.5 


Penick & Ford new 
Penney (J C) Co ....------No par 
Penn-Central Airlines Corp..___---1 
Penn Coal & Coke Corp__---—-.- 10 
Penn-Dixie Cement Co _.------—-7 
Penn Glass Sand Oorp._-_--_No par 
5% preferred 100 
Penn Power & Light Co_--_No par 
Pennsylvania RR —-_.-------—-— 50 
Pennsylvania Salt Mfg Co 
Peoples Drug Stores Inc. 
Peoples G L & Coke (Chic) 
Peoria & Eastern Ry Co 
Pepsi-Cola Co............---33 
Pere Marquette Ry Co 
5% prior preferred _.__-_---_100 
5% preferred 100 
Pet Milk Co 
4%% 2nd preferred ~.-__.____100 
Petroleum Corp of America..__--5 




















STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Pfeiffer Brewing Co__.....--No par 
Pfizer (Chas) & Co Inc 1 
Phelps-Dodge Corp 25 
Philadelphia Co 6% preferred___50 
$6 preferred .__._-No par 
Phila Electric Co com....._No par 
$1 preference com 
4.4% preferred —....-------- 100 
3.8% preferred 
Phila & Read Coal & Iron 
Philco Corp 
3%% pfd series A_.---~... oie 
Philip Morris & Co. Ltd 
4% preferred 
3.60% series preferred ~__._100 
Phillips Jones Corp___------~ No par 
5% cum preferred________--_- 100 














Phillips Petroleum ~ ..----. No par 
Phoenix Hosiery 4 
Pillsbury Mills Inc 25 








S4  preterreG~ oc.nnnnnne __No par 
Pitts C C & St Louis RR 
Pitts Coke & Chemical Co__No par 
$5 conv preferred____._._._.No par 
Pitts Consolidation Coal Co _.._-.1 
Pittsburgh Forgings Co. 
Pitts Ft Wayne & Chic Ry 
71% preferred —..--....-..-100 





11% Jan 3 
19%4 Apr 29 
15 Apr 15 
105 Feb 13 
31 Apr 29 
10234 Jan 18 
105 Mar 22 
35%4 Apr 15 
2542 May 8 
98% Mar 24 
18% Jan 13 
37% Apr 22 
14 May 9 
21% Apr 19 
81 Apr 15 
14 May 9 
19 Apr 19 
56 May 9 


270 Apr 
103% Jan 
115¢ Apr 
35 Apr 
45 May 6 
223 Apr 19 
118% Feb 18 
24% Apr 19 
4%, Apr 14 
844 May 9 
98 Apr 17 
15% Apr 


99 Jan 2 
145, May 9 
36 May 9 
9 Apr 16 
13% Apr 14 


31% Apr 15 
109 May 1 
21 Apr i14 
19% Apr 7 
19% Apr 15 
101% Jan 13 
7% May 7 
86 May 7 
2042 Apr 18 
25%, Apr 15 
154% May 9 
22 Apr 14 
86% Apr 23 
x71% Apr 25 


10% Apr 7 
11% Apr 17 
50 Jan 16 
24 Jan 3 
35% May 9 

1 Apr 30 
54 Apr 10 
2742 Apr 14 
105 Mar 8 
158 Apr 15 

5 Jan 17 
21% Jan 10 
5% Apr 16 
1142May 9 
13% Apr 12 


40% Jan 13 
104% Jan 25 

542 Jan 13 
66 Apr 30 
108% Apr 3 
23% Apr 15 
39 Apr 15 

25% May 9 
34% May 7 
28%. Apr 15 

753 May 9 
11% May 8 


36 Apr 30 
39% Apr 29 
10% May 9 
7 ###<Apr 15 
1742 Apr 19 
29% Jan 18 
109% Apr 18 
19%, Apr 15 
19 May 9 
40 May 9 
48%, Apr 14 
88 May 
7¥2 Apr 30 
24%, Jan 16 
18% May 9 
105 Feb 26 
80 Maril 
25% May 8 
105 Feb 5 
8% Jan 14 


1258 Apr 9 
2442 Feb 17 
18% Feb 10 
106% Jan 16 
38 Feb 13 
106 Maril 
108% Jan 
40% Jan 
32% Feb 
102 Feb 
21% Feb 
4642 Feb 
22% Feb 
37 Jan 
99 Feb 
20% Feb 
25% Feb 
62% Jan 


290 


Na 


i 
eCard wlrwa 


13% Feb 
43 Jan 
53% Jan 
292%. Mar 
125 Mar 
33% Jan 
4i% Mur 14 
10% Feb. 17 
115% Jan 11 
22% Feb 7 


102% Feb 17 
22% Apr 2 
4542 Jan 2 
13% Feb 11 

x18% Feb 6 


38 Jan 9 
111% Feb 18 
24% Jan 6 


28% Feb 18 
335% Feb 18 
163% Jan 18 
28% Feb 8 
93 Jan 4 
19% Feb 8 


12% Jan 13 
Feb 1 

13 Feb 8 
3842 Mar 26 
43% Jan 18 
1, Apr 30 
6242 Jan 11 
39% Feb 19 
129%. Jan 2 
168 Feb 8 
7 #£=‘¥Feb 13 
37% Apr 28 
7% Feb 13 
14% Feb 21 
16% Jan 24 


50 Feb 18 
109 Mar 24 
9% Feb 7 
19% Feb 15 
108% Apr 3 
32% Jan 2 
53% Jan 4 
4% Jan 6 
43 Jan 9 
34% Feb 21 
14% Feb 11 
15% Mar 31 


oS. Boe F 
48% Feb 11 
154%2 Jan 4 
10% Feb 19 
25% Feb 25 
36 Apr 16 
117 Jan 
22 Jan 
26% Feb 
51% Jan 
55 Jan 
101% Feb 
22 Feb 
31% Feb 
23% Jan 
x115 Apr 
95% Apr 
34 Jan 4 
108 Mar 27 
10 May 2 


Range Since January 1 


Lowest 
$ ser share 
1334 May 6 
44 May 9 
36% Apr 14 
53% Apr 29 
104 Apr 16 
23% Apr 14 
26%, Jan 3 
116 Jan 22 
10538 Feb 4 
12% Jan 13 
21 Jan 16 
93% Jan 3 
29% May 9 
105 Apr 24 
97 Mar 29 
21 Apr 29 
81 Jan 17 
50% Mari15 
13. Apr 18 
30% Apr 28 
103% Jan 2 
10% Jan 2 
97 Jan 6 
18%Jan 2 
20 Jan 16 
178 Apr 29 


Highest 
$ per share 
15% Feb 20 
6242 Jan 2 
43% Feb 13 
59 Mar 20 
109 Feb 6 
27%, Jan 2 
29% Jan 21 
119 Mar 21 
108 Apr 16 
15% Feb 1 
30% Feb 18 
98% Mar 17 
43% Jan 18 
109 Feb 25 
101 Mar 8 
31 Feb 7 
91 Feb 26 
568% Jan 7 
18 Feb 1 
37 Feb 8 
108 Feb 19 


102 Mar 29 
23% Apr 3 
26% Feb 10 


10% 
18% 
16%. 
104 
25% 
103 4a 
106 
30% 
27 
95% 


Sep 
Oct 
Dec 
Dec 
Nov 
Nov 
Dec 
Oct 
Sep 
Oct 
Nov 
Oct 
Oct 
Sep 
Sep 
Dec 
Oct 
Oct 


Jan 
Dec 
Nov 
Oct 
Sep 
Nov 
Dec 
Oct 
Dec 
Jan 
Oct 


Dec 
Oct 


Jan 
Oct 
Oct 
Dec 


Nov 
Dec 
Oct 
Sep 
Feb 
Jan 
Sep 
Sep 
Nov 
Jan 
Nov 
Oct 
Sep 
Oct 
Oct 
Oct 
Sep 
Sep 
Dec 


15 Feb 
32% Jan 
22 Sep 
109% Aug 
43% May 
110% May 
113 Oct 
50 Apr 
45 Jun 
109% Jun 
34% Apr 
6942 Jan 
35% Jan 
61% May 
135 Jun 
37% Feb 
41% May 
76 May 


325 Feb 
113% Mar 
28% Feb 
53 Jan 
722 May 
288% Apr 
129 Aug 
39% Apr 
16% Feb 
117 May 
36 Jan 


104% Nov 
56% Jan 
55% Jan 
19% May 
25 May 


37% Nov 
112 Jan 
29% July 
22% Jun 
36 Jun 
x119% Jan 
17% Jan 
120 Feb 
51% May 
39% Feb 


25% July 
864 Mar 
48 Mar 
47% Jun 
67% Jun 
48 Apr 
160% Jun 
181% July 
11% Feb 
34% Apr 
12% Feb 
27 Jan 
20% Apr 


56% Apr 
111 Apr 
14% Jan 
90% Apr 
110 May 
39% July 
82 Apr 

7% Jan 
48% May 
35% Aug 
22% Jun 
24% Jan 


57% Jun 
45% Jan 
16% Feb 
30% Jan 
37% Aug 
115% July 
27% Jan 

7¥q Feb 
51% Dec 
68 May 
115 Apr 
51% Jan 
4042 Jan 
36% Jan 
132 Jun 
109% Jun 
43% Mar 
109 Mar 
14% Apr 


Range for Previous 
Year 1946 
Lowest 


$ per share 


13 
35% 
29% 
51% 
107 
24%, 
274% 
116 
11% 
20 Ye 
89 
33% 
104% 
96% 


Apr 
Jan 
Sep 
Dec 
Dec 
Sep 
Dec 
Dec 
Oct 
Dec 
Dec 
Sep 
Dec 
Dec 
Oct 
Dec 
Feb 
Dec 
Sep 
Sep 
Oct 
Sep 
Dec 
Nov 
Dec 
July 
Nov 


Highest 
$ per share 
16% Feb 


117% Jan 
30% May 
34 July 
122 May 
19% Feb 
47 Jan 
Sep 
Jan 
Jun 
Aug 
Jan 
Nov 
Jan 
Jan 
Dec 
Feb 
May 
15% Feb 
106 Feb 
26% May 
30 Feb 
202 May 
210 Mar 
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Saturday 
May 3 
8 per share 
*35% 3534 
84 84 
*10% 11 
*118 120 
66%. 662 
*73% 74 
11% 115% 
*165 190 
*21% 21% 
*11 12 
*23%2 24 


20% 204 
*144% 147% 
124% 12% 
*39% 41 
60%, 60% 
19% 20% 
9b 
337% 
24 
107% 
11254 
123% 


20142 2012 


Saturday 
May 3 
$ per share 


at 
67% 
2348 
21% 
114 
93% 
282 
44%4 
99_ 


1538 
4 


7% 
53 
16% 
43%4 
163 
31 
27% 27% 
38% 38% 


Monday 
May 5 
$ per share 
35% 35%4 
8 8 Ye 
1034 10% 
*118 120 
6642 66% 
74 74 
1242 12% 
*165 
205% 
*11 


9% 
2158 
49 
20% 


Monday 
May 5 
8 per share 


4334, 43% 
634 678 
23 2334 
213, 21% 
113% oe 
878 
2735 on 
44 44 
*9712 99 
*100% 1007%% 
157% 157% 
*92 


161% 
49%, 
29 Ye 
*634 
33 
*12%4 
115% 
125. 
*108%4 
2256 
31 
23% 
*79%%4 
17 


*17%2 


75, 


7% 
53 
1642 
43% 

162 
30% 
27 


38% 39% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 6 May 7 
8 per share 8 per share 
35 35% 354% 355% 35% 
71% 7% 13% 1% 1% 
10% 10% 10% 1042 10% 
*118 120 *118 *118 
65 66 . 65 
74 74 74 
12 12 11% 
*165 190 *165 
2042 2 20% 
11 * *11 
23 ¥s 2% x 23% 


20%, *20% 
14% L *13% 
11% 11% 
4034 *39Y% 
59°%4 p ’ ? 59% 
18% M 19 
9534 , 95% 
3354 u 33% 
24 p 23% 

107 ] 1065 

111 , Vg 111% 

122 122% 

ie a 
55% 
24% 

107 % 
30% 


55% 
x243% 
*107 


8% 
74 
12% 

*102% 
3142 
21 

*36% 
*18 
42% 
#3412 
11% 

*100% 

°12 
*90 


23 
13% 
80 
30% 
*99 be 
285% 


5% 
Sa 
*12% 
24% 
111 
18% 
106 
27 
108% 
12% 
38 
45% 
102 
213%, 20% 
1473 14% 
26 25% 
9% 9 
2142 21% 
49's *486 
20% *2042 20%4 20% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 6 May 7 


8 per share 8 per share 


4312 4334 *43° 3 445% 44 
642 6%4 , : 6% 
22 23% 5 21% 
21 21 y ; 205% 
113% 113% *113% 
Bl2 842 ‘ 8% 
264% 27% 5 > 274 
$4334 44 42% 
*97%, 99 *98 Y% 
*100% 1007%% #9954 
15% 15% *155¢ 

*92 9442 *92 


15538 16 2 145% 
48 481% 734 46 
*29% 30 29 

634 634 642 
32%, 33% 32% 
12%, 125% - 2% 12% 
11% 11% ; 11% 
12% 12% 7 12 

*108%4 109 
22% 23 
30%, 31% 
22% 2234 
80 80 
*17 


*17142 
26 %2 
7%. 


*41, 
325% 
att 
154 
71% 
17 
#22 
*43 
31% 
100 
26% 


Thursday 
May 8 
8 per share 


35% 
1 


25% 


9 
21% 
49 
20% 


Thursday 
May 8 


8 per share 


44 
64 
21% 
20% 
114% 
8% 
28% 
433% 

99 
100%, 


15% 


Friday 
May 9 
8 per share 


35% 
1% 
*10 
*118 
65 
74 
*11% 
*166 
20 
*11 
23% 


#2042 
13% 
11% 

*39% 
5942 
18% 
95% 
33% 
23% 


Sales for 
the Week 
Shares 
35% 3,200 
7% 2,300 
10% 500 
120 
65 2 


16,300 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Pitts Plate Glass Co 
Pitts Screw & Bolt 
Pittsburgh Steel Co 
7% preferred class B 
5% preferred class A_ _..-..100 
5%% ist ser conv pr pfd____100 
Pittsburgh & West Va 100 
Pitts Young & Ash pfd_____.._100 
Pittston Co (The) 1 
Plough Inc 
Plymouth Oil Co 


Pond Creek Pocahontas_ 
Poor & Co class B._..... NO par 
Pressed. Steel Car Co Inc......._1 
4%% preferred. ser A__.......50 
Procter & Gamble __.._..._.No par 
Publicker Industries Ine_...._.__._.(5 
$4.75 . cum preferred_...._No par 
Public Service Co of Cdlorade___20 
Pub Serv Corp of N J com__No par 
$5 preferred. _No par 
5 preferred 100 
7% preferred 100. 
8% preferred 























100 
Pub Ser = mf Gas pfd aes 4 
Pullman In 





tebe 
8% conv preferred ____ 100 
Purity Bakeries Corp_...__No par 


Q 


Quaker State Oil Ref Corp 19 


R 


Radio Corp of Amer. 
$3.50 conv 1st preferred___No par 
Radio-Keith-Orpheum —.........1 
Ralston Purina Co 3%% pfd___100 
Raybestos Manhattan ....._No par 
Rayonier Inc 1 
$2 preferred 25 
Reading Company 50 
4% non-cum ist preferred____50 
4% non-cum 2nd preterred-__00 
Real Silk Hosiery 
Preferred i00 
Reeves Bros Inc 
Reis (Robt) & Co ist pfd 
Reliable Stores Corp 
Reliance Manufacturing Co__No par 
Conv pfd 34%% series 100 
Remington-Rand 
Preferred with Warrente._...«38 
Reo Motors, Inc 


Republic Aviation Corp........__1 
Republic Pictures 5 
$1 conv preferred 
Republic Steel Corp____--__ __No par 
6% conv prior pfd ser A 00 
Revere Coper & Brass 
5% % preferred 
Reynolds Metals Co 
5%% conv preferred 
Reynolds Spring 1 
Reynolds (R J) Tob class B_.-.-.10 
Common . 
Preferred 3.60% series 
Rheem Mfg Co 
Richfield Oil Corp . 
Ritter Company 
Roan Antelope Copper Mines... 
Royal Typewriter 1 
Ruberoid Co (The) 
Ruppert, Jacob 












































STOCKS 
NEW YORK STOCK 
EXCHANGE 


S 


St Joseph Lead 10 
St L-San F Ry Co com vtc_--_No par 
Pfd series A 5% 100 
Safeway Stores 5 
5% preferred 100 
Savage Arms Corp 5 
Schenley Distillers Corp____-- 1.75 
Scott Paper Co 
$3.40 cum pfd 
Scovill Mfg Co. 3.645% cum pfd_ 
Scranton Elec Co (The) 
3.35% cum pfd 


Par 

















Seaboard Air Line vtc___-- __No par 
5% preferred series A 
Seaboard Oil Co of Del___._No par 
Seagrave Corp — 
Sears Roebuck & Co 
Seeger Refrigerator Co _______.___5 
Seiberling Rubber Co 
Servel Inc common 
$4.50 preferred 
Shamrock Oil & Gas 
Sharon Steel Corp 
Sharpe & Dohme 
$3.50 conv pref ser A__._No par 
Shattuck (Frank G) 
Sheaffer (W A) Pen Co 
New 
Shell Union Oil 
Sheraton Corp of America 
Silver King Coalition Mines 
Simmons Co 
Simonds Saw & Steel 
Sinclair Oil Corp 
Skelly Oil Co 
Sloss-Sheffield Steel & Iron____20 
$1.20 preferred ......._._.__No = 
Smith (A O) Corp 10 
Smith (A) & Sons Carpet Co_-..20 
3%% cum preferred 100 
Smith & Corona Typewriter_No par 




















Socony Vacuum Oil Co me 
South Am Gold & Platinum 
South Carolina E & G Co______ 7. 50 
5% preferred 50 
Southeastern Greyhound Lines____5 
South Porto Rico Sugar_____No par 
8% preferred 100 
Southern California Edison_____25 
Southern Natural Gas Co_..___7.50 
Southern Pacific Co 





Range Since January 1 
Lewest 


8 per share 
32% Apr 21 

7% Jan 13 

9% Jan 16 
114 Apr 22 
61 Jan 16 
67 Jan 13 
11% Apr 29 
200 Jan 23 
18% Jan. 13 
11 May 6 
21 Apr 19 


20 Apr 1@ 
13%4 May 9 
11% May 9 


32% Apr 29 
21% Jan. 16 
103% Apr 24 
110% Apr 28 
118% Jan 2 
127. Jan 2 
111% Apr 16 
514% Jan 13 
21% Jan 13 
107 May 1 
29% Apr 30 


20 Mar i4 


7% Apr 
70 # Apr 
12% Apr 

10242 Apr 
30 Apr 
19% Apr 
35% Jan 


34% Mar 12 
11 May 6 
100% Apr 9 
11% Apr 14 
87 Jan 2 
21%, Apr 25 
13%3 May 9 
716 Jan 2 
28% Apr 19 
100 May 9 
24%2 Jan 13 


5 Apr 29 

5'¥2 May 8 
12%2 Jan 13 
23% Apr 19 
11042 Jan 3 
175g May 9 
104 Jan 3 
25% Apr 29 
107% Apr 14 
11% Apr 15 
36% Apr 14 
4534 May 6 
101 Jan 20 
19 Apr 14 
13%4 Jan 16 
24% Apr 16 
7% Jan 3 
20% Apr 25 
43% Apr 18 
i9% Apr 14 


Highest 
$ per share 


42% Feb 1 
9% Feb 14 

13. Feb 8 
119 Mar3l1 
Mar 29 


14% Jan 28 
24% Mar 28 


24 Feb 10 


119% Jan 31 
127 Feb 10 
142 Apr 10 
114% Feb 8 
61% Feb 3 
2542 Mar 28 
109% Jan 17 
364% Feb 4 


23% Jan 27 


10% Feb 7 
80% Feb 4 
15% Jan 2 
10542 Mar = 
41 Feb 

25% Jan 7 
38% Feb 14 
21% Feb 10 
44% Jan 18 
38 Jan 8 
18% Feb 1 
108% Mar 4 
16% Feb 11 
117% Mar 13 
29 a Feb 13 
17% Feb 8 
84% Feb 18 
40% Feb 

102 Jan 

31% Feb 


9% Jan 

85 Feb 
155% Feb 
30% Feb 21 
113 Mar 28 
10942 Mar 31 
110 Apr 7 
39 Jan 2 
124 Jan 28 
16% Feb 7 
44% Feb 4 
50 Feb 3 
104 Feb 6 
25% Feb 3 
16% Feb 10 
a. ae | 
10% Mar 31 
243% Mar 31 
60 Jan 6 
26% Feb 21 


Range Since January 1 


Lowest 
8 per share 


42% Apr 29 
6 Apr : 
20%2 Apr 
20% Apr 
112 Jan 
836 May 
2642 May 
4142 Mar 
9642 May 
96% Jan 
15% Apr 
95% Mar 


144% Apr 
43%2 Jan 
23 Mar 8 
64%, May 9 
31% Apr 18 
11%, May 9 
11% Apr 14 
11% Apr 19 
107 Mari12 
20%4 Mar 11 
28% Apr 14 
20% May 9 
792 Jan 16 
16% Apr 15 


16 Apr 18 
24%, Apr 28 
642 Apr 15 
4 Apr 14 
3134 Apr 29 
39 Apr 22 
14% Apr 15 
65 Marl15 
15% Apr 14 
21% Mar 20 
40% Apr 19 
31 May 9 
98 Apr 2 
26 Apr 30 


13% Mar 14 
x3% Apr 29 

6% May 2 
51% Jan 24 
15% Apr 14 
41% May 9 
160 Feb 15 
30% Apr 25 
23% Apr 18 
34% Apr 19 


Highest 
$ per share 


55% Jan 2 
124% Jan 2 
32% Jan 2 
24% Mar 3 
114% Mar 
11% Feb 
55% Jan 
49%, Jan 
100% Jan 
10136 Apr 
18%. Jan 
9842 Mar 


245% Feb 
55 Feb 
30 May 
10% Feb 
39 Jan 
16% Feb 
16% Feb 
16% Feb 
110 Jan 
25 Jan 
36 Feb 
33% Jan 
82 Feb 
21% Feb 


22 Feb 
30% Jan 
92 Feb 
6% Feb 
41 Jan 
51 Feb 
16% Jan 
73¥2 May 
20% Feb 
23% Jan 
58 Feb 
39 Jan 
101% Jan 
35% Jan 


15% May 
5¥4 Feb 
8% Jan 

54% Apr 

22%, Jan 

56 Jan 

170% Jan 

34% Jan 
28 Ye Feb 

47, Feb 


ou 


= 
OprIonaIlO 


Range for Previous 
Year 1946 


Lowest 


$8 per share 


30 @6Sep 
Dec 


Oct 
Oct 
Nov 
Dec 
Oct 


24% Sep 
105% Sep 
125% Nov 
36% Sep 
43 Feb 
100 Nov 
19 Dec 
12% Oct 
25 Oct 
6% Oct 
17 Oct 
40% Sep 
21% Oct 


Highest 
$ per share 


24% Apr 
17¥%e Feb 
21% Feb 
40% Feb 
118 Apr 
31% May 
110% Jan 
45% Jan 
136 Jan 
28% Feb 
46% Jun 
50% July 
108% Feb 
38 Jun 
20% May 
44 Apr 
13% Feb 
30% Jun 
65 May 
34% Jan 


Range for Previous 
Year 1946 


Lowest 


$ per share 


Sep 
Dec 
Dec 
Nov 
Sep 
Nov 
Nov 
Oct 
Dec 


Highest 
8 per share 


64 May 
12% Dec 
33 Dec 
34% May 
116 Mar 
18 Jan 
100 Aug 
61 July 
110% Jun 
102% Nov 


37% Jan 
77% Feb 


18% Jun 
8% May 
9 Nov 





For footnotes see page 23. 























THE COMMERCIAL & FINANCIAL GHRONICLE 


NEW YORK STOCK RECORD 


STOCKS 
Thursday NEW YORK STOCK 
May & 


EXCHANGE 
8 per share $ per share , 


Monday, May 12, 1947 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 6 May 7 
$8 per share 8 per share 








Range for Previous 
Year 1946 
Lowest Highest 


Friday 
May 9 


Sales for 
the Week 


Shares 


Saturday 
May 3 
$ per share 


Monday 
May 5 
$ per share 


Range Since January 1 
Lowest Highest 


35 Ye 
*64 
*78 
*17 

*5% 

"BM, 
*83 
*49 

20 

10 be 
*76 Vs 

16 
#3456 
1il 

31% 
*9948 


2434 
952 
*105 
56 
407% 
693% 
26% 
*103%4 
a 13% 
°44 


355¢ 
67 
80'2 
1748 
5% 
9 
89%%4 
50%4 
20%8 
1034 
772 
163% 
3542 
1115% 
31% 
93% 


25 
9542 
106 
56%4 
41 
70 


2635 


105 
14 
46 
41 
14 


39% 


10442 
1654 
17%. 
21 
1342 
2033 
13 

110% 
59 


2 119% 


1033 
3634 

9%, 
19%4 


: 1162 


1842 
404 
17% 
33% 
247% 
23 42 
102 


738 


342 
65 
*78 
i7 
534 
*834 
*83 
50%4 
20 
10%4 
76%. 
16 
*34}2 
*110%4 
30°45 
992 


24 

97°%4 
105% 

56338 


40%4 
69°28 
25 34 


35% 
65 
80 '2 
17 
534 
9 
8934 
52 
20% 
10%4 
7642 
16% 
37 
lli's 
31 
9912 
2544 
97%4 
106 ‘se 
5658 
41s 


26 V4 


*103%4 10442 


135% 
*43 1/4 
3942 
14% 


14 

445. 
40'2 
14% 


39% 40 


©102%2 
1642 


10442 
16%4 


17% 18 


21 


1342 


2044 
*123%4 
*108 "2 2 
5734 
*120 
10'% 
36 


92 


1934 
*113 
175s 
404 
€17 
3342 
24738 
23 34 
*101 


7s 


1034 
5 


21 
13% 
2034 
13 
11042 
5734 
120 '2 
10°83 
36 
97% 
1934 
116 
18 
4014 
18 
337% 
25 4e 
2434 
102 
7%, 


10°4 
5 


6972 


33% 


*63 78 


*78'4 
16 ‘2 


es 


5; 


*83 


512 
19'2 
10's 
7648 
15'2 
a 


1107 
20%, 
99 


2342 


*96 


83, B34 


333, 34% 33% 33% 
6448 54 42 64*%2 65 
8042 *78.V4 *“7B44 . *78%4 79% 
16°%4 17 *1612 7 164% 16'2 
55% 5% 538 § 5% 538 
*B%% 8%4 3 *8 yg 
8934 *83 *e3 93 *§3 89%4 
52 51% §23%4 5. 53% 53% 
20% 19% 1934 19% 1942 
105, 10 Ya ‘ 19 4 10 10 
76% 75 j 754% 9 74% T4%2 
16 u/, 534 15% be 1475 1544 
34'%2 35 33% 33% 33 33 
1107s 111% 1117. 
4 3142 3¢ 30%, 30°4 
99%4 ; , Of g 99 


3314 33% 3442 
6644 *64 57 


*1107%s 


24% ev aw 237% 
98 96 95 95 ® 96 
105 104 
56 12 iM, 56% 56% 565 5656 
407; ) x39'4, 30% 39% 
695% 9% 7 39 Ve ; 5 7134 
26%, ‘ 
104°s 
13°%4 
43 
41 
3°4 
40 
104% 
16 
17538 
21 
13%4 
20'4 
1234 
11012 
57'2 


br 11 


47% 


6,400 
800 


600 
700 
200 


2.300 
500 
9,600 
500 
2,400 
400 
130 
3.400 
300 


16,200 
500 
1,400 
21,100 
16,100 
48,300 
8,500 
100 
3,000 
100 
300 
600 
4,700 
1,100 
3,000 
1,300 
4,100 
17,400 
700 


1,700 
100 
19,100 
1,900 
2,600 
1,100 
300 
500 
500 


400 
500 


Southern Railway 

5% non-cum preferred 

Mobile & Ohio stk tr ctfs___.100 
Spalding (A G) & Bros Inc 
Sparks Withington 


$5.50 preferred 
Spencer Kellogg & Sons 
Sperry Corp (The) 
Spiegel Inc 
Conv $4.50 preferred 
Square D Co 
Squibb (ER) & Sons common____1 
$4 preferred 
Standard Brands, Inc._-___-No par 
$3.50 cum preferred 


No par 
No par 
1 


Standard G & E Co $4 pref__No par 
$6 prior preferred 
$7 prior prererred 
Standard Oil of Calif 
Standard Oil of Ind.ana 
Standard Oil of New Jersey___- 
Standard Oil of Ohio 
3% % preferred series A 
Standard Steel Spring 
4% conv preferred 
Starrett Co (The) LS 
Sterchi Bros Stores Inc 
Sterling Drug Inc common 
3% %- preferred __-_-..--.. 
Stewart-Warner Corp ___ 
Stokley-Van Camp Inc___- 
5% prior preferred 
Stone & Webster —_._ 
Studebaker Corp (The) 
Sun Chemical Corp _____~_~ 
$4.50 series A preferred___No par 
OU Se Giant... NO OF 
Class A pfd (442% cum)-__ 
Sunray Oil Corp 
Sunshine Biscuits Inc___ 
Sunshine Mining Co_____._____10c 
Superheater Co (The) _--_--No par 
Superior Oil of Calif._.....__...-25 
Superior Steel Corp_- 
Sutherland Paper Co_ 
Sweets Co of Amer (The) -- 
Swift & Co 
Swift International Ltd___ 
Sylvania Elec Prod’s Inc-_. 
$4 preferred 
Symington Gould Corp 


T 


Talcott Inc (James) 


_.100 
enkiebaalll 
toot 

eicaniies 


$ per share 


$ per share 


33 Apr 
6242 Apr 
77 Jan 
16 ‘Apr 

5 v4 Jan 

8'2 Apr 
894 Apr 
46 Apr 
194 Apr 
10 Apr 
74%, May 


19 
26 
22 
18 
13 
29 
28 
28 
19 
29 


1453 Apr : 


33 May 
109 ¥2 Jan 


30%, Apr : 


98% 2 


22% Apr 
93 Apr 
100‘ Apr 
50%, Mar 
38% Apr 
63 Mar 
2334 Jan 
101% Jan 
12% Apr 
42'2 Apr 
39 Jan 
13 Apr 
37 Apr 
102 Mar 
15%2 Apr 
15% Apr 
20 Feb 
13. Apr 
18 Apr 
12 Apr 
107 Feb 
56% May 
i18 Jan 
77, Jan 
34% Apr 
87%. Apr 
18%4 Apr 
101%. Jan 
15%2 Apr 
38%, Apr 
1442 Jan 
3253 May 
224 Jan 
2i%2 Apr 
102 May 


1053 May 


Mar: 


‘ Apr. 2 


50% Jan 
77 Feb 
80 Apr 
20% Feb 
7% Feb 
14% Jan 
93% Jan 
55% Jan 
23% Feb 
17% Feb 
90% Feb 
18% Feb 
45% Jan 
112% Feb 
37% Jan 
101% Jan 


36% Jan 
114% Feb 
125 Feb 
58 Feb 
42 Feb 
71% May 
29 Jan 
105 Jan 
17 %’Feb 
49 Feb 
43% Mar 
18 Jan 
49 Jan 
104% Mar 
19% Feb 
24% Jan 
21% Jan 
17 Feb 
25 Ye Feb 
15% Feb 
109% Apr 


2 
8 
17 
4 


8 
7 


75 eo Mar : 


122 Feb 
10% May 
45% Jan 
13% Mar 
23% Feb 
116% May 
24% Feb 
47 Mar 
19 Apr 
7% Jan 
27% Jan 
28 Ye Feb 


28 
2 
13 


104% Mar 11 


10% Feb 7 


14 Feb 


17 


$3 per share 


33. Sep 
Oct 
Oct 
Noy 
Oct 
Nov 
Sep 
Sep 
Dec 
Nov 
Sep 
Sep 
Feb 
Oct 
Nov 
Dec 


Oct 
Oct 
Oct 
Feb 
Feb 
Nov 
7s Mar 
Dec 
Oct 
Nov 
Sep 
Oct 
Jan 
Oct 
Oct 
Dec 
Jan 
Oct 
Oct 
Nov 
Sep 
Sep 
Apr 
Oct 
Sep 
Oct 
Oct 
Oct 
Nov 
Jan 
Sep 
Sep 
Nov 
Nov 
Nov 
Nov 


$ per share 


65 Jun 
90% Jun 
96 Feb 
30% Apr 
Jan 
May 
July 
Dec 
Jan 
Apr 
Apr 
Apr 
May 
Mar 
May 
Dec 


May 
Apr 
Apr 
Aug 

May 

May 
July 
Jan 
Feb 
Jun 
Jun 
Aug 

May 
Aug 

May 

May 
Feb 
Apr 
July 

May 

May 
Jun 
Aug 

May 
Aug 
Apr 

May 

May 
Dec 
Apr 
Aug 
Feb 
Jan 
Feb 
Aug 
Jan 


0 
4 
5 


Telautograph Corp 
Tennessee Corp 14% Apr 
eee 4 (toe... 5. 55%. Mar 
Texas Gulf Producing 10‘ Jan 
Texas Gulf Sulphur 47 Apr 
Texas Pacific Coal & Oil 0 21°%% Jan 
Texas Pacific Land Trust 15%, Jan 
Texas & Pacific Ry Co_ 41 Jan 
Thatcher Glass Mfg Co_. wd 14'% Jan 
$2.40 conv pfd 55 Mar2 


4% May 7% Jan 9 
17% Feb 7 
61% May 9 
14% Mar 28 
53% Feb 27 
30% May 2 
20% Feb 21 
58% Feb 18 
21% Feb 18 
59% Feb 13 
17% Feb 13 


15 1,800 
61'4 11,600 
1234 2,500 
4854 2,500 
293% 4,200 


5 J y 
152 1542 5 53 ‘ L 2 5 § 1 
5934 60's 5 ) 6034 
13% 1342 1234 
4854 48%, 48'2 
30%, 302 2834 
18% 18%2 18% 18%8 11,109 
*4612 477%. 44'%> 443. 500 
*16%4 16%, } 16 16 800 
56 5642 ; >) } *55% 56 60 
#1312 1442 *12', 14 100 13 May 
11%. 11%. ll‘% 11% 1,900 Thermoid Co common _-- an 11 Apr 13% Feb 13 
“52% 55 *53%4 S42 36 $242 div conv preferred____-_ 52 Apr 60% Feb 15 
3% 87% \ L 7 1% 2,600 Third Avenue Transit Corp_No par 7 May § 14% Feb 5 
19 19 ig 18', 18% 909 Thomas Steel Co (The) 1 16°4 Jan 21% Feb 21 
*14 147% * 3 ’ Veg *14 147% Tees (3:8). .....2.._-..... 14 Apr 16% Feb 11 
46 46 p ‘ 2 41 41% Thompson Products com____No par 41 May 59% Jan 30 
*103 104 : 103 103 100 4% preferred 101 ‘2 Apr 106 Mar 10 
4}. 478 Yan 4% 414 1,900 Thompson-Starrett Co 4 Apr 1 1% Feb 
*27¥2 29% 2 /2 2 *26%2 27% *26 2642 _— $3.50 cum preferred 25% Apr 2 39% Fev 


Nov 
May 
Jun 
Jun 
Jan 
Jan 


500 


20'% aete 19%, 195% 13,700 Tide Water Associated Oil 18‘, Apr 20% May 


105 
17 
4415 
1242 
19%4 


*104 
1658 
442 
1242 
18° 


1047 
1673 
4412 
1234 
1944 


gr fig 105%2 
16% 
4342 
12'%4 
167% 


110 
2,700 
1,000 
2,800 
3,700 


$3.75 preferred 
Timken Detroit Axle___--_~-- 
Timken Roller Bearing ___ 
tTransamerica Corp.___-_- 
Transcont'l & West Air Inc 


102% Jan 


15%4 Apr 2 


2 Apr 
12% Apr 
165, May 


10842 Feb < 


21% Feb 
51% Feb 
15% Jan 
22% Jan 


fg Nov 
16% Oct 
38% Oct 
13% Oct 
18% Dec 


Apr 
Feb 
Jun 
Jan 
May 
Jan 


5 
Transue & Williams St’l 15 Apr 
Tri-Continental Corp —____-------l 63 Mar 
$6 preferred _.No par 1052 Apr 
Truax-Traer Corp _._-.-...No par 1744 May 
20th Cen Fox Film Corp____No par 292 Apr 
$1.50 preferred No par 3814 Apr 
$4.50 prior pfd %102'4 Feb : 
Twin City Rapid Transit_.___No par 10%4 May 
5% conv prior pfd 44% Apr 16 
Twin Coach Co 11% Apr 15 


1642 *15% 
644 642 
107 107 
18% 18 
31% 31 2 
39 42 40 ‘3742 *37 42 
105 \ *1025g 105'2 *103%e 
11%. 1l‘2 11% *11% 
46. *4342 4642 #4342 
1234 12% 13% 12% 
LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
May 6 May 7 


$ per share $3 per share 


19% Feb 14 Dec 

7% Feb 5% Oct 
112% Feb 105 Sep 
21% Feb 16 Sep 
38% Jan 37% Oct 
48 Jan 46% Nov 
103% Mar 102% Dec 
16 Feb 11 11% Oct 
51% Feb 18 43% Dec 
15% Mar 5 11% Nov 


Feb 

Jan 

Mar 

May 

May 

May 

Jan 

Apr 

Apr 

26% Jan 


Range for Previous 
Year 1946 
Lowest 


8 
1642 . 3 Ya 4 pho . * 1612 
6'4 } } y D7 


107 


7,700 
190 
1,300 
6,000 
200 
100 
500 


Nee 


eu ee 
OTOP ONUUIOC PKS 


°103's 1067 
1034 11 
*433% 45 
1233 12 12% 2,100 
STOCKS 
NEW VORK STOCK 
EXCHANGE 


Monday 
May 5 
$ per share 


Saturday 
May 3 
$ per share 


Thursday 
May 8 
8 per share 


Friday 
May 9 
$ per share 


Sales for 
the Week 


Shares 


Range Since January 1 
Lowest Highest 








47 47 
*11% 
30 

9934 
#11358 
*101 

*9910 

2158 
*128 
*107%2 

*32 
1912 


30 
100 


105 
100 


23% 
1438 
*107%2 
1542 
834 

e 1724 
*103%2 

16 
9734 


73 
#192 196 


1142 


114% 


2158 


46 
1114 
2978 
9912 
113%2 
*101 
100 
21% 
129% 
107 42 
32% 
1934 
*107 
27 
*118 
4142 
66 '2 
*32 
5% 
*69 
3 
5114 
8 


85 
127% 
3734 
4833 
23% 
14'4 
*107} 
1532 
Blo 
1778 


471% 
114 
30 4 
1004 
114 
105 
100 
2158 
13042 
1072 
3242 
20% 
108 
27% 
12042 


41/2 
662 
33 
5% 
70°4 
38 
5134 
8 
85 
13 
372 
4873 
234%, 
143, 


2 107%4 


1542 
834 
18 


103%2 103'2 


Es aa] 
97 
*192 


For footnotes see “page 23 


16%. 
97% 
196! 


ao. 


4642 
11% 
2918 
984 
11414 
*101 
*100 
2078 
129 
10758 
*32 
192 
*107 
2542 
119 


x41 
*6512 
*32 
548 
*69 
3 
51% 
“71% 
83 
*13 
37 
46 
*23 6 
14% 
*107! 
1548 
Blo 
1742 
*103 42 
1534 
97 
#192 


20 


265% 
119 


41 
68 
32% 

5's 
7034 

3% 
5154 

85e 

83 
13% 
37 
48'2 
23% 
1452 


2 107%4 


15% 
85, 
17452 
104 
1534 
9742 
19612 


46 4614 
11% 
2912 
99 

11342 


47% 
*10'% il 
29 29%% 
98 99 
113% 113% 
105 *101 105 
100'% 10042 10042 
2146 21 213, 
129% 12712 12812 
10754 107% 10752 108 
32% 21 3242 325% 
19% 19% 1934 
*107 107 107 
24% 2442 251% 
*116% 116% 116%2 


113% 
*101 
*100 

21% 
*127 


40°, 4034 
*62%— 64 5244 «664 
*3142 302 3142 
5 5% 5 5% 

70 *69 70 

3 \e~ 3 

5154 51142 
TM 7 
84 
13% 
3674 
46 42 
23 


3 
51%4 


7 
8434 
13 ke 


8412 
1348 
363g 36% 
48°, 4912 
2234 22%%4 
1342 14 


13 
35% 
48 42 
23 
14% 14'% 
107%%4 *10754 108 *107%4 108 
*15% 2 15 1514 *141, 14% 
844 ¥L 8% 85% The 818 
17% 1734 17% i742 17%2 
710354 *1035% 104 *103%. 104 
*15% 15% 15% *15 1542 
95% 94 95 9334 94 


*192 19612 *192 196%% *192 19642 


2,100 
1,400 
5,600 
10,600 
330 
180 
,400 
,000 
,100 
800 
17,800 
300 
14,200 
500 


- 
‘ 


609 
200 


U 


Underwood Corp 
Union Asbestos Ruber Co 
Union Bag & Paper 
Union Carbide & Carb 
Un El Co of Mo pfd $4.50 ser No par 
Preferred $3.70 series 
Preferred $3.50 series_._..No par 
Union Oil of Oalifornia 2 
Union Pacific RR Co 
4% non-cum preferred 
Union Tank Car 
United Aircraft Corp 
5% conv preferred 
United Air Lines Inc 


United Biscuit Co 
United Carben Co__.._.___ 
United-Carr Fast Corp No par 
United Cigar-Whelan Stores____36c 
$3.50 conv: preferred 100 
United Corp’ common 
$3 preference 
United Dyewood Corp 
Preferred _ 
United Electric Coal Cos 
United Engineering & .Fdy 
United Fruit Co pa 
United Gas Improvement Co__13% 
United Merch & Mfrs Inc com:__-1 
5% preferred 
United Paperboard 
United Rexall Drug Inc ___-.-_ 2.50 
U S & Foreign Secur 
$4.50 preferred _ 
U S Freight Co 
U S Gypsum Co 
7% preferred 





$ per share 


45 Apr 
10% May 
25%; Jan 
8944 Jan 


x112%, Jan 


105 Feb 
99 4a Feb 
20 Apr 

120 Apr 

105 Jan 
31% Apr 
17% Jan 

10242 Jan 
21 Jan 

10744 Mar 


37 Mar 
65 Apr 
2634 Jan 
5 Apr 
701, Apr 
2% Apr 
49 Jan 
634 Apr 
80. Apr 
123 “8 Apr 
35% Apr 
414% Jan 
21'4 Apr 
1256 Apr 
105%2 Apr 
12 Jan 
To May 
16% Apr 
103 Apr 
15 Jan 
8614 Jan 
188 Jan 


15 


10 
14 


$ per share 


58% Feb 7 
15% Jan 25 
34% Feb 17 
100% Mar 5 
115 Mar3l1 
105 Feb 13 
103% Apr 15 
22% Jan 7 
137 Feb 10 
111 Feb 26 
38% Feb 10 
21% Apr 5 
109 Mar27 
28%Apr 2 
120% Apr 1 


46 Jan 2 
77%4.Peb 10 
32 Feb & 
8% Feb 8&8 
83 Jan Ww 
4¥%, Jam 31 
53 Ye Mar 27 


10 Ya Feb: 10 . 


95 Jan 2 
16 Feb 13 
43% Jan 2 
51 Jan 2 
24% Jan 6 
19% Feb 17 
109% Mar 26 
19% Feb 21 
11% Feb 8 
21% Feb 13 
106 Jan 28 
18% Feb 3 
107% Feb 11 
196% Mar 29 


$ per share 


Sep 
Nov 
Jan 
Sep 
Jun 
Feb 
Dec 
Nov 
Oct 
Oct 
Sep 
Nov 
Dec 


$ per share 


80% May 
23% Apr 
39 May 
125. Apr 
115% Jan 
111 = Oct 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


(2563) 23% 





LOW AND HIGH a Pew ony 
Tuesda jednesday 
gay | May rd May 7 May & May 9 
$ per share $ per share $ per share $ per share $ per share 
oo 7 A wed . 18% 19 Blo 20% 18% 20% 1 100 "2. Hoffman Mach Corp 1842 May 3342 Jan 6 26 Feb 47% Apr 
ae o 87 90 86%4 87 oF oi ph “ nan ad 
49 48 7% 47 46% 47! £0 si 72 a 
ee 3 1 - i | o*2 ‘ 4 
7% 7 ‘ 3 Bay pd. ans 29 225, oy 2° 
33% 33% 3% *32%2 33% 3: Pay 505, 21 0% 21 
21% 20% < 20%— a ae Ts . 10 i 
10% *10 ; _— ‘ a an 371 
39 3% 38% 36% ; 37%2 37"2 a ae 591%, May { 73 Feb 19 59 Sep 84 A 
of p 2 2 hla) t fe ‘ e€ r 
o3% i if oS 2 2 tt 273 27 U s ieee Corp 26'2 Apr : 39 Jan 2 36% Dec 3942 Dec 
a i i. ‘ 13, 101 2 : 3% % cum pfd series A 100%4 Apr 103% Mar 5 100 Sep 106 Oct 
01% a1 ; 3, 4654 4 U 8 Rubber Co 45% Apr 6042 Feb 11 48% Nov 80 Apr 
4 jameae , 1482 5 3 8% non-cum Ist preferred___100 147 Apr 26 165 Feb 11 144 Nov 187 Feb 
a ; ' ‘ 43 U S Smelting Ref & Min 42 Apr 1 51 Feb 27 40% Oct 8412 Feb 
2% 44 75% 53 wae ape 14%, Preferred — ~~. 74%. May § 81 Feb 28 x72 Sep 89 Feb 
a 75 * at x683 : 7 6634 U 8 Steel Corp common___No par 66 Apr 79% Feb 8 65% Oct 973% Feb 
10% 2 143% js Preferred 143. Apr 2é 150 Mar 27 142 Dec 166 Feb 
195% 97 19% Apr 25 23 Feb 19 0% Nov 29% Jan 
45 1 7% non-cum preferred 44'4 May 48% Feb 21 47 Nov 55% Jun 
34 5: United Stockyards Corp 5 Jan 7% Apr 1 4% Sep 9% Jan 
85% : 2. United Stores $4.20 non-c 2d pfd_ . 8 Jan 12% Feb 21 T% Oct 20% Apr 
$6 conv y»seferred 102 Jan 2 108% Mar 31 100% Nov 128 Jan 
85% 3 2.8 United Wall Paper Inc 7% Apr 10%4 Jan 30 7 #£=Sep 11% July 
. 4% cum conv pfd 47 Jan 52 Feb 17 41 Sep 54 July 
Universal-Cyclops Steel Corp 174 May ‘§ 22 Feb 7 18% Des 27% Feb 
Universal Laboratories Inc 5 Apr 11% Feb 10 8 Dec 22 Apr 
Universal Leaf Tob 8142 Apr 99 Jan 2 91 Nov 110% Jan 
8% preferred 175 May 192 Mar 7 187 May 200% Apr 
Universal Pictures Co Inc x22 Jan 2942 Feb 3 25 Nov 49% Jan 
4%,% preferred 80 Apr: 91% Feb 13 77% Dec 101 Apr 


V 


Vanadium Corp of Am 151% Apr 18 22 Feb 39 
FO De, Citicncnsendad 2.50 1542 Apr 30 18% Feb 
Van Raalte Co Inc 32 Apr 19 41 Feb 
Vertientes-Camaguey Sugar Co_6%2 15% May 7 20% Jan 
Vick Chemical Co... 2.5 324 May 6 39 Feb 
Vicks Shreve & Pac Ry 87% Apr 26 9412 Feb 113. May 
5% non-cum preferred 94 Jan 13 94 Jan 115 Feb 

* Victor Chemical Works 5 4042 Apr 29 49 Jan 7 53 May 
. ye he ae wm — a. ay Beer - i= Aug 
a-Carolina emica an 4 Mar 2% Jan 
. 4 by 4 — ab own — - = on = Rt. —_ 
a ow pre > r 2 e 2342 Apr 
Va Iron Coal & Coke 5% yee... 89% Feb 21 97 Feb 24 105 Apr 
— a 4 Na pod 7 = bho 21 53 July 
® preferred pr an 17 45% Jan 
Visking Corp (The) class A 33%2 Mar 15 38 Feb 17 Y 52 % Apr 
Vulcan Detinning Co 128 Apr 18 148 May 1 170 Mar 
Preferred 148 Jan 6 175 Mar 21 178 May 


W 


61 2 : ’ ; ; ‘ Wabash RR 44%2% preferred___-_100 57 Apr 16 
15% = 55 55 5! : Waldorf System 13%2 Apr 21 7% Jan 25 Oct 23% Jun 
31 y <i. 4 . ‘ : ; Walgreen Co 29%, Apr 30 36% Feb 11 Dec 54 Apr 
106! ; 31% 4\% + d 4% preferred 10342 Mar 17 107 Jan 2 Apr 111 Mar 
1934 he 93 87% ¢ 8,3 Walker (Hiram) G & W 18% Apr 29 24% Jan 7 Nov 29% Oct 
10 g7 9" 97; ¢ c ; Walworth Co 95, Apr 29 134%2 Feb 3 Oct 20% Jun 
13% ° “ : : 27 : , Ward Baking Co common 1 1273 May 9 19% Feb 13 18% July 
104 ( : 542% preferred 103% Jan 13 106%2Mar 7 Sep 107% Feb 
15% i Warner Bros Pictures_.._......._- 5 13%4 Apr 29 18%, Feb 7 Oct 23% Aug 
23344 ‘ ; Warren Fdy & Pipe 22 May 5 28 Jan 31 Nov 50 Jan 
28 = 376 7 37 he 2,2 Warren Petroleum Corp : 5 31 Jan 13 39% Jan 30 Jan 39 Dec 
231% 9° 23% 2: 33 7 : Washington Gas Lt Co 225% Apr 28 27 Jan 22 Dec 35% Mar 
197, 2 9% Is ¢ 19 Waukesha Motor Co 5 19 Apr 29 2356 Feb 8 Sep 34% Feb 
23M 2 2314 24 =3 2° ; Wayne Knitting Mills 20% Apr 29 26%4 Feb 18 Oct 292 Sep 
32\, 3 33 32%2 Wayne Pump Co pes Apr 18 41 Feb 4 Sep 4742 Jan 
71g 71 7%, 37 7 Webster Tobacco Inc 34 May 9 12% Jan 7 Sep 16% Apr 

412 2 40% 40% Wesson Oil & Snowdrift 3712 Jan 16 48 Apr 2 Sep 43% July 
85%, 554 8534 4 86 86 $4 conv preferred 85 Apr 21 90 Feb 4 Sep 8946 Aug 
2734 27% 27% 278 ' ‘ 272 West Indies Sugar Corp 27a May 6 344% Jan 2 Sep 45 Apr 
114 #112 114 2% 114 *112%2 114 West Penn Electric class A--Nopar 110%2Jan 3 117% Mar 11 Sep 119 Aug 
116 115% 115 M%, 114% 114% 115 *114% 115 7% preferred 11444 May 8 121% Jan 14 Jan 12242 Feb 
108 106 5 106 3 «106 105 106% 105105 6% preferred 105 May 6 112% Jan 14 Sep 117% Aug 
la West Penn Power 442% a 11314 Mar 14 115% Feb 13 Oct 119% May 

West Va Pulp & Pap Co____No par 38 Jan 16 45 Feb 24 Nov 53% Jun 


115% 115% S— 115% 114% 114'2 114 “114% 115% 

38 38 38 42 ‘ 38 3 38 3742 37 36%2 37 

113 111% lll’ 110% 2 113 111 6113 “111 = «113 ( 442% preferred 110 Feb 3 113 Jan 27 Sep 116% Apr 
STOCKS 


Range for Previous 
Year 1946 
Lowest Highest 


$ per share $ per share 


Thursday Sales for 
the Week 


Shares 


Frida 
Saturday y 
May 3 


$ per share 


Range Since January 1 
Lowest Highest 


$8 per share $ per share 


preferred —__- 86 
U §S Industrial Chemicals_._No par x41 
U S Leather Co 
Partic & conv cl A 
U S Lines Co 1644 Jan 
442% preferred : 9% Jan 
U S Pipe & Foundry 37% May 
U S Playing Card Co 52) 


‘4 May 
Jan 
658 Mar 
25%s8 Jan 


94 Feb 15 90 Sep 9842 Aug 
53% Feb 13 37% Nov 62 May 
8%e Feb 8 6% Sep 13% Jan 
30 Apr 3 25 Sep 44 Jan 
22%. Apr 10 135% Jan 25%, Aug 
10 Apr 10 9 Dec 11% July 
44% Feb 5 35 Nov 6044 May 


oe 


to 


Jt 0 P ws) 6) 


co - 


ro 
oCon-10 


On UW Ue! 


Feb 
25% Apr 
58% Apr 
26% Jun 
5142 Apr 





7542 Feb 18 86 Feb 


134 
Woo 
os 


RNmune 
CWanae 
ee 


we Wh 
an 


ON Ue “IN 


41'4 

8514 

28 
114 


——~ 


28'%4 


U1 OF) ND =] U1 ee 
« 


ht pe 
Orr Oe 


~ 
— 
+ 

=x 


LOW AND HIGH SALE PRICES 


Saturday 
May 3 
$ per share 


4& 42 


Monday 
May 5 
$ per share 
sf 7} 
48°, 49 
52 52 
*12 1334 
34 34 
84°94 85 
18% 


8 


*10%2 


292 
24°%% 
9942 


*1047%% 


Thursday 
May 8 


$ per share 


Tuesday Wednesday 
May 6 May 7 
$ per share $8 per share 
7 | 67 4 7 
48 4854 4814 48% 
5% 5% 5! 5% 
12 13 : 1238 
33% 33142 33% 33% 
833% 83% 2 84 
185% 18%4 : 18% 
*10% 13% 13 Ye 
2934 20% 29° 30% 
2434 25% 25% 
99% 99% 100 
10558 = 8 10558 


Friday 
May 9 


$ per share 


7 
47% 
5% 
115 
32 
84 
1834 
13 
297% 
24% 
997% 


Sales for 
the Week 


Shares 
1,900 
2,600 
900 
300 
1,000 
300 
4,300 
3,300 
24,400 
690 


NEW YORK STOCK 
EXCHANGE 


Western Air Lines Inc__.« 

Western Auto Supply Co 

Western Maryland Ry 
4% non-cum 2nd preferred___100 

Western Pacific RR Co com_No par 
Preferred series A 

Western Union Teleg class A_No par 
Class B No par 

Westinghouse Air Brake___._No par 

Westinghouse Electric Corp_..12% 
342% cum pfd series A 100 


Range Since January 1 


Lowest 
$ per share 


8 Apr 9 
47 Apr 16 
5% Apr 16 
11% Apr 25 
31%4 May 8 
719 Jan 2 
17% Jan 16 
ll‘ Jan 18 
29% Apr 15 
22%4 Apr 15 
93 Jan 2 


Highest 
$ per share 


10% Jan 4 
75% Jan 6 

7% Feb 3 
18% Feb 11 

42% Feb 18 
90 Mar 29 
23% reb 1 
14 Jan 31 
35% Feb 13 
28% Feb 13 
100 Feb 10 


Range for Previous 
Year 1946 


Lowest 
$ per share 


4, Dec 
Jan 
Sep 
Sep 
Sep 
Oct 
Oct 
Oct 
Oct 
Nov 
Dec 


Highest 
$ per share 
35 Jan 
f, May 
13% Jan 
32% Jan 
5642 Jun 
101 Apr 
53% Jan 
32% Jan 
415% Jun 
39% Jan 
95 Dec 


1052 200 3.80% cum pfd series B 102% Jan 27 
Weston Elec Instrument . 40 
Westvaco Chlorine Prod 


$3.75 preferred 


106 Mar 6 
May 9 55 Jan 24 
31% Apr 15 40 Apr 23 
98% Mar 17 101 Feb 10 
Wheeling & Lake Erie Ry__-_--100 6242 Mar 27 67 Apr 9 
542% conv preferred 98 Jan 13 103 Feb 13 
Wheeling Steel Cor 35% Jan 13 4442 Feb 7 
$5 conv prior pre Mar 17 101% Mar 31 
White Dental — (The S wena | ‘ 34 Feb 7 
White Motor C 29% Feb 8 Nov 44 Jan 
White Sewing Mach Corp 17% Feb 23% July 
$4 conv preferred ¢ 105 July 
Prior preferred- 20 Nov 36 May 
Wilcox Oil Co Oct 12% Jan 
93% UP 914 : 9 31,700 Willys-Overland Motors Nov 26% Jan 
12% 12 6,200 Wilson & Co Inc 11% Apr 15 15% Jan 30 Sep 21 July 
sate 9634 mes $4.25 preferred 96% Apr 29 99 Jan 28 Sep 101 July 
17% Wilson-Jones Co 0 17 Jan 3 19% Mar 18 Oct 21% Feb 
155 Wisconsin El Pow Co 6% pfd__100 ne - Mar 160 Jun 
50 ‘ Woodward Iron Co 10 60 Feb 52 May 
4456 ‘ Woolworth (F W) Co 0 ; 53 Sep 6212 May 
532 a Worthington P & M (Del)__-No par é Sep 74 Aug 
89 Prior pid 4%2% series 00 Sep 100 Apr 
9312 Prior pfd 442% conv series_._100 Sep 103 May 
6842 Wright Aerenautical 9 FF — 
66 Vg : Wrigley (Wm) Jr (Del) : 25% a 
10 ; Wyandotte Worsted Co / 


Y 


Yale & Towne Mfg Co..------35 3642 May 8 
York Corp 11% red 4 

442% cum preferred. 45 pr -- ° 
uate Gane Wire 17 Apr 15 23 Feb 7 35%, Jan 
’ Youngstown Sheet & Tube._No par 59% Apr 19 72% Feb 18 mo Ye 4 
Youngstown Steel Door No par 164% May 8 215 Feb 21 


Z 


Zenith Radio Cerp_-.- 
Zonite Products Corp 


rCash sale 


May 


63! “4, Jun 
Nov 45% Jun 
Nov 10742 Jan 
Aug 72 #£=dJan 
Oct 106 Jan 
Nov 624% May 
Nov 107% July 
Feb 44 May 


1. 9 \, * 40% : 40 300 
“38 5 “8% 3 , 39 37 38° 38: 39 300 
10042 100 %2 2 99% 200 

“67 9 Me 7 67 > 2 67 50 

% 100'2 : 100 40 

3742 36° 36 a 37% 900 
99 9842 9912 99%2 80 
29% : ‘ *285 29% 100 
23%4 22: 22! 22% 22% 3,300 
12% 2° 25% e@ 12% 2,900 
95 ; 95 . 95 isistes 
31% *2 317% "29% 31% bacerine 
67% : 55 642 300 





13% Feb 11 


_ 


our co 
oO Ui-T-J 


Mar 27 
Feb 1 
68% Feb 13 
9438 Feb 13 
100 Feb 20 
80 Feb 8 
70% Mar 6 
18% Feb 10 





> 
cs 


on 


Si] 
c= 
tw 


Da OO 
ba > OO 


~ 
o 


10% Apr 15 


61% July 
27% Jan 


45 Jan 3 
16% Feb 11 
5042 Mar 31 








We 16% 17% 1634 16% 16% 17 *16% 17 1,900 


17% 17 17 ; 
8 8 8 7% 7%, 73% 7Ve I'2 1% Te 712 2,700 


42% Jan 
14% Apr 


23% Feb 10 
10% Jan 31 


y-Ex-rights 


1654 Apr 29 
742 May 8 


s Special sales. wd When distributed. x-Ex-dividends. 


19% 
9 








*Bid and asked prices; mo sales on this day. 
or a 


tIn receivership a 








ferred delivery mn New stock. 
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Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. 
Shares Bonds 
249,730 $893,000 
735,600 2,924,000 
744,521 2,780,000 
596,240 2.621,000 
668,180 2,642,000 
723,120 2,842,000 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Total Stocks 

Bond (Number 

Sales of 
$975,000 Week Ended May 9, 1947 Shares) 
3,280,000 Saturday 73,905 
3,189,000 209,860 
2,889,000 214,665 
2,941,000 181,590 
3,145,000 184,470 
192,850 


United States 
Government 
Bonds 


Bonds (Par Value) 
Foreign Foreign 
Government Corporate 
$20,000 
3,000 
1,000 
25,000 
47,000 
2,000 


Foreign 

Bonds 
$82,000 
341,000 
401,000 
258,000 
286,000 
302,000 


Week Ended May 9, 1947 Domestic 
$56,000 
237,000 
407,000 
206,000 
290,000 
332,000 


Total 
$76,000 
240,000 
410,000 
231,000 
338,000 
335,000 


$15,000 
8,000 
10,000 
13,000 
1,000 


$2,000 
Wednesday nen 
Thursday 1,000 
1,000 








$47,000 





3,717,391 $14,702,000 $1,670,000 $16,419,000 


1,057,340 $1,528,000 $98,000 $4,000 $1,630,000 








Jan, 1 to May? 
1947 1946 
92,858,481 152,673,102 


Week Ended May 9, 
1947 1946 
3,717,391 6,986,170 


Week Ended May 9, 
1947 1946 


1,057,340 2,628,480 


Jan.1to May 9 
1947 1946 
30,178,543 69,202,700 


Stocks—No. of shares Stocks—No. of shares 
$1,150,000 
27,067,300 

358,111,600 


$386,328,900 


$16,386,300 
33,907,100 
530,947,600 


$198,500 
1,300,400 
20,241,500 


Oo enanitilpenasapenindsmmes i $47,000 
1,670,000 


14,702,000 


Domestic 
Foreign gcvernment 
Foreign corporate__ 


Total_ 


$1,528,000 
98,000 
4,000 


$934,000 
271,000 
3,000 


$21,359,000 
2,376,000 
201,000 


$33.119,000 
5,860,000 
248,000 


g 
Railroad & Industrial 











$16,419,000 $21,740,400 $581,241,000 











niin $1,630,000 $1,208,000 $23,936,000 $39,227,009 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled ty Dow, Jones & Co. 


Stocks Bonds 


10 
30 20 15 Second 10 
Indus- Rail- Util- Grade Utili- 
trials roads ties 


Rails ties 

173.45 45.52 *34.25 91.06 108.15 
174.00 45.69 34.22 91.04 108.11 
174.21 45.66 34.22 91.01 107.95 
7 45.27 34.02 90.94 107.90 
45.11 33.90 90.84 107.94 

33.75 90.76 107.93 

33.86 90.65 107.94 











10 
First 
Grade 
Rails 


110.78 
110.74 
110.71 
110.66 
110.58 
110.54 
110.54 


Total 10 
65 Indus- 
Stocks trials 


61.33 104.51 
61.50 104.51 
61.54 104.51 
61.05 104.51 
60.90 104.50 
60.54 104.46 
60.53 104.45 


Total 
40 
Bonds 


103.63 
103.60 
103.54 
103.50 
103.46 
103.42 
103.39 


‘Corrected figure. 








Bond Record «» New York Stock Exchange 


FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “and interest’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range ate shown in a footnote in. the, week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period” ihdicate in ‘each’ case the month when the bonds mature. 


P Figures after decimal point represent one or more 32d of a point. 








LOW AND HIGH SALE PRICES 











Saturday 
May 3 


101.19 
105.18 
108.8 

111.25 
101.23 
106.26 
112.10 


113.10 
114.9 
102.9 
103.30 
104.30 


*114.7 
*102.7 
*103.28 
*104.28 


*105.3 
*106.30 
*105.9 
*104.27 
*104.15 


105.5 
107 
105.11 
104.29 
104.17 


*104.13 
*104.11 
*104.9 
*103.8 
*105.10 


104.15 
104.13 
104.11 
103.10 
105.12 


*103.8 
*105.10 
*104.2 
*107.6 
*105.7 


103.10 
105.12 
104.4 
107.8 
105.9 


*102.21 
*102.21 
*100.24 
*100.28 
*101.27 


102.23 
102.23 
100.26 
100.30 
101.29 


101.28 
102 
102.5 
102.9 


102.15 
102.24 
102.30 
102.30 


103 
105.7 
100.29 
101.5 


*101.26 
*101.30 
*102.3 
*102.7 


*102.13 
*102.22 
*102.28 
*102.28 


*102.30 
*105.5 
*100.27 
*101.3 


Monday 


May 5 


Low 


*101.17 
*105.16 
*108.6 

*111.23 
*101.21 
*106.24 
*112.8 


*113.8 
*114.7 
*102.7 
*103.28 
*104.28 


*105.3 
*106.30 
*105.9 
*104.27 
*104.15 


*104.13 
*104.11 
*104.9 
*103.8 
*105.10 


103.9 
*105.10 
*104.2 
*107.6 
*105.7 


*102.21 
*102.21 
*100.24 
*100.28 
*101.27 


*101.26 
*101.30 
*102.3 
*102.7 


*102.13 
*102.22 
*102.28 
*102.28 


*102.30 
*105.5 
*100.27 
*101.3 


High 

101.19 
105.18 
108.8 

111.25 
101.23 
106.26 
112.10 


113.10 
114.9 
102.9 
103.30 
104.30 


105.5 
107 
105.11 
104.29 
104.17 


104.15 
104.13 
104.11 
103.10 
105.12 


103.9 
105.12 
104.4 
107.8 
105.9 


102.23 
102.23 
100.26 
100.30 
101.29 


101.28 
102 
102.5 
102.9 


102.15 
102.24 
102.30 
102.30 


103 
105.7 
100.29 
101.5 


Tuesday 
May 6 
Low High 
*101.17 101.19 
“105.16 105.18 
*108.6 108.8 
*111.23 111.25 
*101.21 101.23 
*106.23 106.25 
*112.8 112.10 


*113.8 
*114.7 
*102.7 
*103.28 
*104.28 


113.10 
114.9 
102.9 
103.30 
104.30 


*105.3 
*106.30 
*105.9 
*104.27 
*104.15 


105.5 
107 
105.11 
104.29 
104.17 


104.15 
104.13 
104.11 
103.8 

105.12 


*104.13 
*104.11 
*104.9 
103.8 
*105.10 


*103.8 
*105.10 
*104.2 
*107.6 
*105.7 


103.10 
105.12 
104.4 
107.8 
105.9 


102.23 
102.23 
100.26 
100.30 
101.29 


101.28 
102 
102.5 
102.9 


102.15 
102.24 
102.31 
102.31 


102.30 
105.7 
100.28 
101.5 


*102.21 
*102.21 
*100.24 
*100.28 
*101.27 


*101.26 
*101.30 
*102.3 
*102.7 


*102.13 
*102.22 
*102.29 
*102.29 


102.30 
*105.5 
*100.26 
*101.3 


Wednesday 


May 7 


Low 


*101.16 
*105.15 
*108.6 

*111.23 
*101.21 
*106.23 
*112.8 


*113.8 
*234.7 
*102.6 
*103.27 
*104.27 


*105.2 
*106.29 
*105.8 
*104.26 
*104.14 


*104.12 
*104.9 
*104.8 
*103.7 
*105.9 


*103.7 
*105.10 
*104.2 
*107.6 
*105.7 


*102.22 
*102.22 
*100.24 
*100.28 
*101.26 


*101.25 
*101.29 
*102.3 
*102.6 


*102.13 

102.23 
*102.29 
*102.28 


*102.30 
*105.4 
*100.26 
*101.2 


High 

101.18 
105.17 
108.8 

131.25 
101.23 
106.25 
112.10 


113.10 
114.9 
102.8 
103.29 
104.29 


105.4 

106.31 
105.10 
104.28 
104.16 


104.14 
104.1] 
104.10 
103.9 

105.11 


103.9 
105.12 
104.4 
107.8 
105.9 


102.24 
102.24 
100.26 
100.30 
101.28 


101.27 
101.31 
102.5 
102.8 


102.15 
102.23 
102.31 
102.30 


103 
105.6 
100.28 
101.4 


Thursday 
May 8 


Low 


*101.16 
105.14 
108.5 
*111.23 
*101.21 
“106.23 
#112.8 


*113.8 
*334.7 
*102.6 
*103.27 
*104.27 


*105.1 
*106.29 
*105.8 
*104.26 
*104.14 


*104.12 
*104.9 
*104.8 
103.8 
*105.9 


*103.8 
*105.10 
"104.2 
*107.6 
*105.8 


*102,24 

102.24 
*100.24 
*100.27 
*101.26 


*101.25 
*101.29 
*102.2 
*102.6 


*102.12 
*102.21 
*102.29 
*102.27 


*102.30 
*105.4 
*100.26 
*101.2 


High 

101.18 
105.16 
108.7 

111.25 
101.23 
106.25 
112.10 


113.10 
114.9 
102.8 
103.29 
104.29 


405.3 

106.31 
105.10 
104.28 
104.16 


104.14 
104.11 
104.10 
103.8 

105.11 


103.10 
105.12 
104.4 
107.8 
105.10 


102.26 
102.24 
100.26 
100.29 
101.28 


101.27 
101.31 
102.4 
102.8 


102.14 
102.23 
102.31 
102.29 


103 
105.6 
100.28 
101.4 


Friday 
May 9 
Low. High 


*101.15 
205.14 
*108.4 
‘111.23 
*101.21 
*106.22 
*112.8 


°113.8 
114.3 

*102.6 
103.27 

“104.26 


*105.2 

*106.31 
*105.11 
*104.29 
*104.17 


*104.15 

104.10 
“104.12 
*103.12 
*105.13 


*103.12 
*105.9 
*104.2 
*107.6 
*105.9 


*102.26 
*102.26 
*100.23 
*100.27 
*101.26 


*101.24 
*101.29 
*102.1 
*102.5 


*102.12 
*102.21 
*102.29 
*102.28 


*102.30 
*105.4 
*100.26 
*101.2 


101.17 
105.16 
108.6 

111.25 
101.23 
106.24 
112.10 


113.10 
114.10 
102.8 

103.29 
104.28 


105.4 
107.1 
105.13 
104,31 
104.19 


104.17 
104.10 
104.14 
103.14 
105.15 


103.14 
105.31 
104.4 
107.8 
105.11 


102.28 
102.28 
100.25 
100.29 
101.28 


101.26 
101.31 
102.3 

162.70 


102.14 
102.23 
102.31 
102.30 


103 
105.6 
100.28 
101.4 


Sales for 
the Week 


Bonds ($) 


10,006 


2,000 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


Treasury 
Treasury 


GOVERNMENT BONDS 
NEW YORK STOCK 


EXCHANGE 


Treasury 2 


Treasury 
Treasury 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
Treasury 
Treasury 


Treasury ‘ 


Treasury 
Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
= Treasury 
é Treasury 


Treasury 
Treasury 
Treasury 
- Treasury 


1947-1952 
1949-1952 
1951-1955 
1955-1960 
1948-1951 
1951-1954 
1956-1959 


anesertnienttne aac 


1950-1952 


ier ~1952-1954 


1956-1958 
1962-1967 


Saas. 
June 1964-1969 


1952-1955 
1954-1956 
1956-1959 


June 1959-1962 
Dec. 1959-1962 
1947 


March 1948-1950 


Dec. 1948-1950 
June 1949-1951 


Sept. 1949-1951 


Dec. 1949-1951 


March 1950-1952 
Sept. 1950-1952 


1951-1953 
1951-1955 


Range Since January 1 


Lowest 
102.13 Feb 4 
106.1 Apr 1 
108.21 Feb 4 
112.6 Feb 3 
101.28 Apr 10 


104.23 Feb 14 
104.4 Jan 2 
103.29 Jan 6 
104.2 Jan 30 
104.7 Jan 29 
103.1 Jan 29 


102.24 Jan 6 


105.17 Feb 7 
102.16 Apr 18 
102.5 Jan 6 


102.12 Apr 9 


102.16 Apr 24 
102.23 Apr 24 
102.30 Apr 24 
103.2 Jan 24 


102.30 May 6 


100.30 Apr 9 
101.4 Jan 6 


Highest 
102.22 Jan 6 
106.6 Feb 21 
108.21 Feb 4 
112.6 Feb 3 
102.6 Feb 4 


---—-—— 


Feb 21 


104.23 Feb 14 
104.18 Apr 30 


104.4 Jan 13 
104.10 May 9 
104.15 Apr 12 
103.20 Apr 9 


103.19 Apr 10 


----- 


105.17 Feb 7 
102.20 Apr 16 
102.24 May 8 


a ---—=— 


102.23 Apr 
102.25 Apr 
103.1 Apr 
103.2 


103.4 


101.2 
101.8 


Range for Previous 
Year 1946 


Lowest 
104.14 July 


110.3 Jun 
112.21 Aug 
102.11 Dec 
107.5 Dec 
113.12 Aug 


113.3 Nov 
118.15 Mar 
106 Apr 
106.16 May 
105.29 Aug 
108.4 Jun 
105.22 May 
104.7 Nov 
103 Jan 


102.22 Jan 
102.11 Jan 
102.11 Jan 
101.16 Jan 
106.28 Apr 


101.15 Jan 
106.15 Aug 
108.17 Aug 
104.22 Sep 


100.29 Jan 
101.4 Jan 
102 Apr 


102.8 Dec 
103.9 Jan 
103.7 Jan 


102.16 Oct 
102.20 Oct 
103.13 May 
102.14 Nov 


102.22 Nov 
101.14 May 
101.3 Sep 


Highest 
104.27 May 


111.18 Feb 
115.26 Jan 
102.12 Dec 
109.22 Feb 
115.23 


Apr 
113.3 
118.23 


Nov 
Feb 
Apr 
Jan 


106 
107.15 
107.5 
108.4 
107,27 
107.4 
107.9 


107.19 
107.9 

107.10 
106.15 
109.15 


106.16 Apr 
106.15 Aug 


108.17 Aug 
107.14 Apr 
104.16 Apr 
104.7 Apr 
102 Apr 
102.8 

103.9 

103.22 


Jan 
Jun 
Apr 
Apr 
Apr 


Apr 
Apr 
Apr 
Apr 
Feb 


Dec 


Jan 


Feb 


104.3 Mar 
104.14 Jan 
103.13 May 
104.26 Feb 


104.29 Feb 
101.31 Mar 
102.17 Mar 





"MAU meee oH Out 


efict 


No saies transacted this day. 


a Odd lot transaction. 


r Registerea pona transaction 
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NEW YORK BOND RECORD 


BANGS | FOR WEEK ENDING MAY 9 








Friday Week’s Range . Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since B OND Ss Interest Last or Friday's Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Seld January | 
Low High No. Low High Low High No. Low High 
New York City Copenhagin on Clic cmewowstians 93% 93% 2 93 97 Ye 
Transit Unification Issue— : aseus cag A “a os. 325) 
ry ten 4 __1980 113% 113% 14 110% 114% ACosta Rica (Rep of) 17 17% 30 16 20% 
= a of) 5s of 1914____1949 *102%,% ; 

ternal loan 4 1949 *100%% 104% 104%, 
4%s external debt 113 114 112% 115 . 
Sinking fund 5's *104 107% . 104% 107% 
ACzechoslovakia (Rep of) 8s ser A_ 1951 113. 113 ; 112% 115% 
ASinking fund 8s series B 333°. aaa 113 11542 

Stamped assented (int reduced 


Foreign Securities to 6%) extended to _______1960 


$ADenmark 20-year ext! 6s 
External gold 5's 
External gold 4'%s 
§$ADominican Re ep Cust Ad 542s__- 
WERTHEIM & CO pp FA: 
aad $A2d series sink fund 5%s_____ 1940 
Telephone Members New York Stock Exchange Teletype Customs Admin 5%s 2d series___1961 


REctor 2-2300 120 Broadway, New York NY 1-1693 toe bom sng 


Dy 
20 


REE 
nz 








ist 
6 660%Ua 


90 8690 89 9012 


- 
cm 


$8 . v2 100% 
> 96% 10242 
101% 

102 

102 


EP >e>'s 
“l0OnO™ 


102% 
101% 








>> 
oo 














Salvador (Republic of)— 


: 4s extl sf $ Jan 1, 1976 J-J ~ 59 ¥ a 62 
Foreign Govt. & Municipal 3%s extl sf $ Jan 1, 1976 + 48 : 
Agricultural Mtge Bank (Colombia)— 3s extl s f $ Jan 1, 1976 ° 46 48 


4Gtd sink fund 6s 1947 4Estonia (Republic of) 7s 290 29 Vy . 35 
AGtd sink fund 6s____.__-.____1948 

Akershus (King of Norway) 4s_.__1968 

§AAntioquia (Dept) coll 7s A 
§A External s f 7s series B 
§AExternal s f 7s series C 
§AExternal s f 7s series D____ 
4SExternal s f 7s 1st series__._._..1957 
4External sec s f 7s 2d series__1957 
4SExternal sec s f 7s 3rd series__1957 

ASAntwerp (City) external 5s______1958 

Australia (Commonw'lth) 5s of ’25_1955 
External 5s of 1927.-~~~_....._.1957 
10-year 3%s 
20-year 3%2s sclbaisiiesstadae 
EE FETED > sasisdtiiadiptainctasts <> ti tstietatiedii ~-1962 


Tee's 
“SO m 
| 
a 


French Republic ext] 7s_....._._.._1949 104% 10414 


ep 


ll eel SE el eel ol 
=] ® O lo W UI WW +I © 


Greek Government— 
At7s part paid 2 14% 14% 
A6s part paid j 2% 11%, 123 


Cy Oy 
‘ 


4 


Oss 


lake) 


Haiti (Republic) s f 6s series A___1952 101 101 
Helsingfors (City) ext 642s 95 95 


ua> >> 


XG 


Irish Free State extl s f 5s *10445 


z 
) 


AJugoslavia (State Mtge Bk) 7s___1957 *9 11% 
AMedellin (Colombia) 6%25s 1 43 
Mexican Irrigation— 
44%s assented 12% 
4Ass’td to Nov 5, 1942, agree_1968 
4 Mexico (US) extl 5s of 1899 £___1945 2 
A4Assenting 5s of 1899 18 
4Ass’td to Nov 5, 1942, agree_1963 5 15 
AAssenting 4s of 1904 1954 
4Ass’td to Nov 5, 1942, agree_1968 V4 ‘ 
AAssenting 4s of 1910 1945 = - 14% 
AAss’td to Nov 5, 1942, agree_1963 
§$ATreasury 6s of 1913 assent___1933 
4Ass’td to Nov 5, 1942, agree_1963 
Minas Geraes (State)— 
ASec external s f 6'2s_-____-__1958 
. Stamped pursuant to Plan A 
Stamped pursuant to Plan A (Int reduced to 2.125% )_~~.2008 
(Int reduced to 3.5%) 4Sec external s f 64%es__________1959 
5% funding bonds of 1931 due__1951 Stamped pursuant to Plan A 
Stamped pursuant to Plan aA (Int reduced to 2.125% )____2008 
(Int reduced to 3.375% )__._1979 


External $ bonds of 1944 (Plan B)— P Norway (Kingdom of) 4%s 
3%s Series No. 1 


wa 4 External sink fund 4145 
3%s Series No. 2_____- ty 4 4s sink fund extl loan 
3%s Series No. oo : 5; Municipal Bank ext! s f 5s 
ae a >. a . oe = 
3%s Series No. 5-_ a 9S (2) / 0 Cit, k funds442s_ 
3%s Series No. oes a a ene 
3%s Series No. os ; Panama (Republic)— 

3%s Series No. . . hs : AStamped assented 5s 
3%s Series No. 9__---~- Pes we , Stamp mod 3'%4s ext to 
3%s Series No. atlantic - ms 4 + Ext sec ref 34s series B 
3%s Series No. : n > 2 . APernambuco (State of) 7s_.____._1947 
3%s Series No. eabahteaens wiz Of Stamped pursuant to Plan A 
3%s Series No. . . 2 : (Int reduced to 2.125%) 
3%4s Series No. ; PF - 4 4Peru (Rep of) external 7s__..__1959 
3%s Series No. 15- eo” OU + , ANat loan extl s f 6s 1st ser____1960 
3%s Series No. 16_- , "i 12 ANat loan extl s f 6s 2d ser____1961 
3%s Series No. Ae ‘ 53M, 
3%s Series No. ; 50%2 80% $APoland (Rep of) gold 6s 
3%s Series No. —_ ‘ 44%s assented ____.. 
3%s Series No. :- > Stabilization loan s f 7s 
3%s Series No. 21----------- “6 44s assented 
3%s Series No. 2: _ “00% © AExternal sink fund gold &s____1950 
3%s Series No. 23_.--.----~- 60% : re 44%s assented 1 
3%s Series No. -* : E. ~% APorto Alegre (City of) 8s 
3%s Series No. aloe = Stamped pursuant to Plan A 
3%s Series No. (Int reduced to 2.375%) 
3%s Series No. _ _G . = AExternal loan 7's___-__- 
3%48 Series No. ae P *6 63% - /4 Stamped pursuant to Plan A 
3%s Series No. 29___--- 60% (Int reduced to 2.25%) _-__2006 
3%s Series No. ; ae 
Brisbane (City) s f 5s_-_- 102 2 2 - : ; ee 
Sinking fund gold 5s 103% 103% ‘ Ate Se cones oe ot) * nes 1946 
mantas Sank Gold Cs weeded P Pe (Int reduced to 2.375% )_---2001 

Buenos Aires (Province of) : AExternal sec 6%S__ * "T9953 

46s stamped-.—_-_ ae nn Stamped pursuant to Plan A 
External s f 4%9-4%ssS 99! 4 99 "2 9 (Int reduced to 2%) 9012 
aeteraad vena} 456.4% ou aaa . Rio Grande do Sul (State coreg ¥ 
External readj 4%-4%%ss 9%. 99% ; ‘A8s ext] loan of 1921 1946 

External s f 4%2-4%s : es 100 100% + aR, Hg Stamped pursuant to Plan A 
3% external s f $ bonds________1984 98%, S9% 2 § 2 (Int reduced to 2.5%) 1999 
A6s external sink fund gold____1968 

Stamped pursuant to Plan A 
(Int reduced to 2%)-__---_-2012 
74% -- As external loan of. 1926- 1966 

*25'2 26 Stamped pursuant to Plan A 

nal ao {Int reduced to 2.25% )_---2004 

2542 26 A%s municipal loan ____-_-----~-1967 

a“ Stamped pursuant to Plan A 

(Int reduced’ to 2.25%) _-..2004 


mos 
> o> 


Belgium external 6%2s____________1949 
EE —————————EE 
EE Se aa 

§ABrazil (U S of) external 8s____1941 

Stamped pursuant to Plan A 
(Int reduced to 3.5%) 
MSExternal s f 64s of 1926 
Stamped pursuant to Plan A 
(Int reduced to 3.375%) _--.1979 
AExternal s f 6%2s of 1927_____- 1957 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_--__1979 
Avs (Central Ry) -- ~ 


es STTR 
ob DOM? 


> BP P 
o 0°90 


wu & 
6 Oo 


> 

° 
» Sn 
© [Pon 


os 
nary 


RR RE 
tata 


“ 
OS¢ 


hehe > 
©eo0°0 


GOS 
boa 


SS TR} 
nn Ura! 


te 


Canada (Dominion of) 4s a 
25-year 34s , ..._1961 
ACarlsbad (City) 8s _._1954 
SChile (Rep) Hxternal.s f Ds__111942 
A7s assented_-_- <apaeceane 
AExternal sinking fund 6s______1960 
A6s assented mvs seein 
AExtl sinking fund 6s Feb 1961 
46s assented —- ; Feb 1961 
ARy external s f 6s Jan 1961 
46s assented Jan 1961 
AExtl sinking fund 6s Sep 1961 
A6s assented Sep 1961 
AExternal sinking fund 6s______1962 
A6s assented : _.1962 
AExternal sinking fund 6s ...1963 
A6s assented - ..--.1963 
AChile Mortgage Bank 648... 1221957 
AS6%4es assented __ ._.1957 
ASinking fund 63 ..__1961 
46%s pao Bigg __.1961 
AGuaranteed sink fund 6s______1961 
46s assented___- ee 
AGuaranteed sink fund | 
46s assented__-_- ---—~1962 
AChilean Cons Munic 7s ees 
A7s assented ___ a 
AChinese (Hukuang me? Sts 1951 


10734 108 
109° , 109% 


SPR RES SE 
hat“prPOOse "0 
\) + 
WwWh! 


tow 


t 





RES 





>> 
OOnu 


For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CARL JV[ARKS & CO. INc. 


FOREIGN SECURITIES SPECIALISTS 


50 Broad St., New York 4, N. Y. 
Telephone HAnover 2-0050 Teletype NY 1-971 


i 


LOOUDUUSY 


DESSSSEE 
' 





ZEER 


ri 
Chu 


Colombia (Republic of)— 
O6s O- 1006... +...........iOet 1962 
A6s of 1927 Jan 1961 
3s external s f $ bonds 

AColombia Mtge Bank 6'2s___ 
4Sinking fund 7s of 1926 
4Sinking fund 7s of 1927- 


> 
° 








' 
i 





>> 
ote) 








F 
= 











by 
> 














For fo footnotes see page 29. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 9 




















Friday Week’s Range 2 Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS 


t : ; 4 Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold aauere 3 
Low High No. Low High 


Low High ‘ Low High 
§ASan Paulo (City) 8s---------~-- 1952 M-N ‘ ? 38 42 Can Pac Ry 4% deb stk perpetual____ 101 101 10134 ‘ 101 107 
Stamped pursuant to Plan A Carolina Clinchfield & Ohio 4s 1965 10834 1087, 108 110 
(Int reduced to 2.375% )----2001 Is £ a 32 37 Carthage & Adirondack Ry 
A6%s extl secured s f-_--------1957 M-N "360 36 42 ist mtge gtd 4s | 
Stamped pursuant to Plan A Celanese Corp 3s debs 1965 10414 1045% ‘ 10373 105% 
(Int reduced to 2% )----- _--2012 *2° 337% 31% 41 Celotex Corp 34s debs __1960 106 106 103'2 106 
§$ASan Paulo (State) 8s_--- 1936 *58 aw 61 68 4Cent Branch U P lst gold 4s____1948 > - 397% 70 81 
Stamped pursuant to Plan A +Central of Georgia Ry— 
(Int reduced 2.5% )_--.----1999 53 64% SA1st mtge 5s ‘ __.Nov 1945 86 7 Vp O¢ 851% 102% 
w external__-~-- 1950 5848 67 §$4Conso] gold 5s 1945 48 3: 48 67! 
tamped pursuant ‘to Plan A ARef & gen 52s series B 1959 10% 3 ‘ 10% 17% 
(int reduced 2.5% )------ -1999 65 4Ref & gen 5s series C 1959 103, 10 9% 17% 
As extl water ee ..~-1956 . dv }2 4SChatt Div pur money gold 4s__1951 5942 66% 
Stamped pursuant to Plan A $4 Mobile Div 1st gold 5s 1946 26 27 
(Int reduced to 2.25% )_- 2004 ' } 59 Central Illinois Light 3'2s 1966 108 109 Y% 
46s extl dollar loan______--____1968 ‘ : 60 tACent New Eng lst gtd 4s 1961 70 86 
Stamped pursuant to Plan A ¢ACentral of N J gen gold 5s 1987 3012 41 
(Int reduced to 2% )--------2012 *45 Df 55 A5s registered 1987 291, 40 
§ASecured s f 7s_-- : _1940 88 12 91% AGeneral 4s 1987 26 36 Ye 
Stamped pursuant to Plan A. 1 les : A4s registered 1987 ¢ 26 27% 
(Int reduced to 3.5% ) _--1978 78 ¢ } o% 80% Central New York Power 3s 1974 106! 2 8 7 106 108 
Serbs Croats & Slovenes (Kingdom )— Central Pacific Ist ref gtd gold 4s_1949 104'%4 a 104 100% 
A8s secured external______-__--1962 Si § 10% lst & ref series A 
A%s series B sec extl___._______-1962 “8% ¢ . 2 10% (414% to Aug 1 1949) 1974 ’ . P +7 106% 107 
ASilesia (Prov of) extl 7s_.--.-_.1958 *18 26 -- 26 §ACentral RR & Banking Co 
44's assented_-__-------------1958 13% 8 20% 5s stamp (partial redemption)__1942 _ eas 4s 42 51% 
Sydney County Council 34%s__-____1957 10042 10042 %s 10142 
AUruguay (Republic) extl 8s_ __-_-1946 *130 “ _ _ Champion Paper & Fibre deb 3s 1965 *10: 314 102%4 104% 
AExternal sink fund 6s____----1960 *130 130 Chesapeake & Ohio Ry 
AExternal sink fund 6s_- 1m saxen ee *130 ‘ os General gold 4%s ; 1992 Ss 25% 25%, : 14034 143% 
334-4-44s ($ bonds of 1937)— Ref & impt mtge 3las D 1995 5 5! 10453 107 
External readjustment__-~~-~-~ 1979 96 7 100 Ref & impt M 322s series E 1996 F 515 5% 5 10434 107% 
External conversion____-------1979 *94 ‘ 5 = LOU % R & A Div Ist cons gold 4s 1989 ' *4° 32 26% 132 
378-4%e-4,,8 ext! conv___- ..-1978 *_. ~- 542 100 2d consol gold 4s 1989 124 
4-414-4%2s ext] readjustment____1978 9642 97 5 9642 102 AChicago & Alton RR ref “3s 1949 46 
3%es extl reaajustment sents <r eas 87738 ; ‘2 90 coon Burlington & Quincy RR— 
AWarsaw (City) external 7 *15 : - 21% General 4s____ 1958 
44es assented 13% ’ 4 8s 17% Ist & ref 4's series B : 1977 
lst & ref mtge 3%2s__ 1985 
RAILROAD AND INDUSTRIAL COMPANIES Ist & ref mtge 27%s __1970 
Adams Express coll tr gold 18-9 3908 M-S se *101% -- Ye 101.% Chicago & Eastern Ill RR 
Coll trust 4s of 1907 : 947 
Alabama Great Southern Vga. 1967 
Alabama Power lst mtge 3!2s___- 1972 
Albany & Susquehanna RR 41 2s..1975 
Aileghany & Western Ist oul 4s__1998 
Allis-Chalmers Mfg 2s debs , 
Amer & Foreign Pow deb 5s_____- 
American Telephone & Telegraph Co.— 
3s conv debentures 19 
234s debentures____-~- 
2%4s debentures ~----~- 
256s debentures 
234s conv debentures--_~__~- 
S948 Geeentures ...........- 
Aimer Tobacco Co deb 3s__ 
3s debentures 
4Anglo-Chilean Nitrate deb 
Ann Arbor Ist gold 4s__--~_--~-- 
Atchison Topeka & Santa Fe- — 
| fae ik chicas 


> 


te | 
~ 1 
' 
~a 


*61 65 we 6342 78 


' 
Ca 


St > hy 
OnOp 


ea KG NT 
ms Ye 
wm an 
‘ Ky 
c >= 


Sey 

S& 
Sposa >ed 
oSCoo 


> >> 

‘ m 3 

o SO 
‘Sms Gt SS 
> NS) aN 


SOU 


»® F 
22” 


Pe PRASSSES 


AR RA, 
4 


Cy ty 

ceten @ 
Spy, 
' ' 
Oo“ 


‘ 
~ 


a 114% 
115%8 
104 
100% 


my 
>> 
>>> 


#100 st @ 10044 AGen mtge ine conv 5s 1997 
#1043, 1051 , 104% Ist mtge 3%s ser B--- ~ 5. 1965 
107. 10734 ¥g 1091/4 Chicago & Erie ist gold 5s________1982 
108 > 108 2 * 108% Chicago Gt West Ist 4s series A___1988 
941, 967% 100 4Gen inc mtge 4'2s______Jan 1 2038 
#1004 101 V4 101% 
1074 10734 108 tChicago Ind & Louisville Ry— 
Alst mtge 4s inc ser A 
12234 124% 133% 42d mtge 4%s inc ser A-____--- 
101% 101%4 3% 103% Chicago Ind & Sou 50-year 4s___1956 
10135 102% 103% Chic Milw St Paul & Pac RR— e 
99% 9912 100 %2 lst mtge 4s ser A____ <2 -.1994 1057 
1133, 1147% 11934 Gen mtge 4's ine ser A__Jan 1 2019 va 88% 
101% 10134 10134 442s conv inc ser B ._._Jan 1 2044 08 4 64%2 
104% 1045 105% Chicago & North-Western Ry— . : 
1053, 105°4 ° 106% 2nd mtge conv inc 4'2s__Jan 1 1999 70 73%8 83" 
299 «69100 We ’ 99 lst mtge 3s ser B__-- --.~.1989 - 101% 
89 907% 95% $AChicago Railways 1st 5s stpd . 
25% partial redemption____ _.1927 . m1 
131% 10134 132 tChicago Rock Isld & Pacific Ry— 
Adjustment geld 4s_.___July 1 1995 #118 11934 is 118 4SGeneral 4s ____ _---1988 


Stamped 4s --__July 1 1995 J 11838 11834 119% A Certificates - of ‘deposit abs en be . oe 2 78% 
Atlanta & Charlotte Air Line Ry— §ARefunding gold 4s ; _1934 ; te 
lst mortgage 334s #107 on 107 §ASecured 4's series A__..____1952 U ol a04 ty 
Atlantic Coast Ist cons 4s____July sy 105% 106% 51% 10734 4Conv gold 442s ___1960 3 ? v2 ~ ‘v2 
General unified 4'2s A 108 1085% ¢ 4g 1094 Chicago St L & New Orleans 5s___1951 
Atlantic & Danville Ry Ist 4s 34 3542 ye 41 Gold 34es__- : 1951 


Second mortgage 4s 2334 2334 28% Memphis Div ist gold 4s 1951 
Atlantic Refining 25es debs #10234 103% 103% 


w 
oO 


Sm DS 


4212 
882 
140 


my 
2 

Loree 
“72 


88 
56% 


fi 
. i 


DP 
eke) 


K RE 
va nn 


66 Ye 
45% 
99 


> rj 
KS 
Cy Oy Se 


OYe>rmPrag 
+P ae ' 
> Sw 


y2Q SEOOOKSOR 


Ror 
a 


ooSTRE 
SSO bs 


Chic Terre Haute & S'eastern Ry— 

Ist & ref M 2°4-4'%4s 1994 

Income 2%4-4¥%4s_ — _._..1994 
Chicago Union Station— 

Ist mtge 3%s series F__» _____1963 

Ist mtge 2%s ser G__-- _.1963 
Chic & West Indiana conv 4s_____1952 

Ist & ref 4%4s series D __1962 
§t{AChilds Co deb 5s part paid.___1943 

§ A Debentures 5s part paid 1957 
§AChoctaw Okla & Gulf cons 5s__1952 
Cine Gas & Elec 1st mtge 2%4s____1975 
Cincinnati Union Terminal— 

lst mtge gtd 3%ss series E —skeed 

lst mtge 2%s ser G__- 2 E074 
City Ice & Fuel 2%s debs _._1966 
City Investing Co 4s debs ___1961 


*79%2 


=e 
Oe 


=] 


Baltimore & Ohio RR— 
lst mtge 4s July 1 1948 
Stamped modified bonds 
1st mtge 5% (interest 
Fixed at 4%) July 1 1948 
414% convertible Feb 1 1960 
S’western Div lst mtge 5% 
(fixed int at 342% 
Ref & gen mtge 5% (2% 
and 3% contingent interest) — 
due Dec 1 1995 
due Mar 1 2000 
Series M due Mar 1 1996 
Ref & gen mtge 6% (225% fixed 


and 335% contingent interest) — Cleve Cin Chic & St Louis Ry— 
Series J due Dec 1 1995 General gold 4s__- ~~1993 


General 5s series B 1993 
PLE & West Virginia Ref & impt 4's series E____--1977 
Ref 4s series A - ----1980 8 Cin Wab & Mich Div Ist 4s 1991 
Tol Cinn Div ref 4s + ae iin F 847% St L Div lst coll tr gold 4s 1999 
Cleveland Elec Illum 3s__---~----- 1970 

Bangor & Aroostook RR— Cleveland & Pittsburgh RR— 
eS eee aoe | 94142 95 c b Series C 3%s gtd ___$uan 
4s stamped__-_ ._-1951 95 95 c Series D 31s gtd ; 1950 
Beech Creek Extension ‘Ist 3¥2s___1951 * . 43623 ¥ Cleve Short Line Ist gtd 412s 1961 
Bell Telephone of Pa 5s aie | C_.1960 127% 127% 34192 Cleve Union Term gtd 5's 1972 
Beneficial Indus Loan 242s debs---1961 9842 9842 5 ist s f 5s series B gtd_ 1973 
. . i,e « tac O7 
Bethlehem Steel Corp— lst s f 4's series C__- sanare 
Cons mtge 2%s ser I____------1970 a 102% 10212 : ; ¢ ern Ry— 
Cons mtge 2%4s ser J_- 1996 I 10234 102% 102%4 7 5 3%, See adam eeaitiods 1980 
Boston & Maine RR— ” ; Columbia Gas & Elec 3%s debs___1971 
Ist mtge 5s series AC_-- 67 -! 10042 100'2 é 2 Columbus & H V Ist extl gold 4s..1948 
Sn mitge be series 5 33 95¢ oi 101% Columbus & Sou Ohio El 3¥%s_~--1970 
st mtge 1S series ae Pat ‘92 : Poot ( . ae . : “ 
ist mtge 4s series RR- a : VY, 864% 87 2 Columbus & Tol 1st ext] 4s...----_1955 
AlInc mtge 412s ser A_--_- _July 1970 44 4972 58 6 — ‘ ~ aes P 
tABoston & N Y Air L 1st 4s____1955 #30 © 33 , “El eas Se ate sil 4977 108% 108% 109 3%4 109% 
Bklyn Union El 1st gold 5s_-_______1950 ; *106 Conn Ry & L 1st & ref 4%s 1951 10814 108'4 1 : 108% 
Bklyn Union Gas 4s debentures___1969 S 10712 107% 3% 75 Conn River Pwr s f 3348 A 1961 106% 1064 103 
Gen mtge 2%s-----------------1976 -J 102% 103%; < Consolidated Cigar Corp 3%s 1965 7 104% 2'2 103% 
Buffalo Niagara El 1st mtge 2%4s__1975 Ve 103% Sr eee ee ened 
Buffalo Rochester & Pgh Ry-— 3ls5 debentures 1956 
Stamped mecdified (interest at 3les debentures 1958 
3% to May 1 1947) due. ___1957 i 62 64 } 513 > 1st & ref mtge 234s ser A 1982 
¢Burlington Cedar Rap & Nor— tAConsol Ry non-conv deb 4s 1954 
a & Coll $8.......- sien nino il, 31% 3142 . ADebenture 4s 1955 
4Certificates of oS SS ADebenture 4s 1956 
Bush Terminal 1st 4s__-------~_- -1952 *102 ¥2 2 Consumers Power ist mtge 2%%s_.1975 
Consolidated 5s__--- nthe .-195:5 941% 95 2 Continental Baking 3s debs 1965 
Bush Term Bldgs 5s gtd__ ) #10542 10775 oe Crucible Steel 1st mtge 346s 1966 
tACuba Northern Ry lst 5's 1942 

ADeposit receipts 

ACuba RR Ist 5s gold 1952 
Z s Deposit receipts > 
A7'es ser A deposit rets 1946 
10642 106! 5 Mg 35g 4 és ser B deposit rcts 1946 
109 109! 


16642 
106% 
10614 
*166 Ye 
$243), 
243, 
“68 
104%4 


, 

1°] 
RRRESSS 
Zoonsss 


*112%¢ 

105 ’ 

98 = OS 99 
87 7 88 


Say Sa Po > 
OU>Pr O 


S 


93% 9 9: 98% 


ar aay 


72 7334 3% ‘ 82% 
"68%, 72 5 80%, 
9342 93'2 : 95 

10834 835 6 109% 


aay 


s 
2 


Qu 
' 


#103 : 4 104 


9 
n= 


' 
» 


©102 q 06% 108% 

107% 107% 4 109 

10612 106% 5%4 107% 
105% 105% 105%4 5 10634 


>>r>'r 
0000 


51 51 53 e 63% 

106 '2 106%4 5%, 106% 

*103 3 103 42 

*110'% 945 110% 
*1141%4 dots 


Se>E8 
mnOny 


h~O0 O>%> 


Dna 


100% 100% 7 ‘a 102 
201% 102 4 103'2 
103% 103%. 15 3 104%4 
103 '2 103% s : 103% 
30 30 2 p 43 
*30%4 39 “A . 42 
*30% 37 33% 41¥ 
1064 106% j 2 106% 
#1025, 103° hs 104 
101% 101% 3 3 101% 
*57 60. ; 63 Yo 
472 47% ‘ 542 52% 
78 7é s 7 86 42 
35% 35% 3514, 44% 
35g 43% 7 3 */2 46 
*435, 4842 342 45% 


FEES E GED 
“1 OES ASS , 


2 
2 
4 


<a 


California Elec Power 1st 3s__..___1976 105% 10572 1057; 
Calif Oregon Power 3'gs__________1974 sian 
Canada Southern cons gtd 5s A___1962 7 109 
Canadian National Ry— 
Guaranteed gold 4's 1957 
Guaranteed gold 5s Oct 1969 112% 2 ‘ 
“Se 2% 112% 112! 3 73 
Guaranteed gold 5s__ _._--1970 #113 113% d » Dayton Pr & Lt 1st mtge 271s 1975 . se 
Guaranteed gold 434s __.1955 1185% 11855 1187; 7 5/, ly Dayton Union Ry 3%s series B 1965 *103 "2 
uaranteed gold 442s_.___ ss 1956 . 118 118! ‘ Deere & Co 2348 debs 1965 104% 104% 
Guaranteed gold _4%s eee: = ; ; 


ht dae ERTS ; i)... 333 4 lp Delaware & Hudson 4s exten ded___1963 93% 9342 94 
For footnotes. see page 29 yo eo ae i : — ce - _ = ~ : Fi i 


Ku a! wee 
' 
009i 


120% 12014 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 9 











: Friday Week’s Range r Friday Week's Range 
BONDS Interest Last or Friday's Bends Range Since BONDS Period Sale Price Bid & Asked 
New York Stoek Exchange Periecd Sale Price Bid & Asked Sold January 1! New York Steck Exchange Interest Last 


Low High No. Low High 


& e Sold January 1 
or Friday’s Bends Range Since 


Low High No. Low High 





Delaware, Lack & West RR Co— 
N Y Lack & Western div s = ; A 
ist & ref M 5s ser C 7 19. 79 me 20. James Frankl & Clear Ist 4s D 80 = Bl‘ 80 «93 
AIncome mtge due - : -- ao 6 48% 98% Jersey Central Pow & St 27 M 4%q 104% 104% 103 106% 
Morris & Essex division be = ria phe: Se ~ Jones & Laughlin Steel 3%s 10354 104 102% 104 
Coll tr 4-6s___._____._-_May 1 2042 2% 52 \8 53% 52 62 "2 
Delaware Power & Light 3s 7 108%4 108% 108 109% 
Denver & Rio Grande Western RR— 
Ist mtge 3-4s ser A_- 
Inc mtge 442s ser A 


&. >! 


8738 8842 z 86 89% 
4234 4654 29% 42% 59% 


> 


Kanawha & Mich Ist gtd gold 4s__1990 101 101 
Kansas City Power & Light 2%s___1976 105% 105% 
Kansas City Southern Ry lst 3s___1950 €04%5 104% 
; lst mtge 4s ser A__-- ee ene 104 10458 
67 be 72% ;: 62%, 67% Kansas City Terminal Ry 2%4s___.1974 10434 10454 10454 
5048 56 50% 54 Kentucky Central gold 4s___---_-1987 *122%2 126 
109% 109% 104 110% Kentucky & Ind Term 442s____---1961 i $371 
92 y2 25 91 942 ne a "107% 
100%4 100% : 100% 101% Plain - se ci ke ee 112% 
3242 32% 31% 36 44s unguaranteed _____. 

105 105%. y 105 107 42 Kings County El L & P 6s nmioue *187 
Koppers Co ist mtge 3s_____-----1964 eo 104 
~AKreuger & Toll 5s ctfs_._____.-1959 


Detroit Edison 4s series F 
Gen & ret mtge 342s series G__-1966 
Gen & ref 3s series H- 
Detroit & Mackinac Ist lien gold 4s 1995 
A4Second gold 4s_ 1995 
Detroit Term & Tunnel 4'2s--~--~- 
Det Tol & Ironton»RR 2%s ser B 
Dow Chemical 2.35s debs___.___-_--1961 
t$ADul Sou Shore & Ati-gold 5s__1937 
Duquesne Light lst "M 3%¥2s_----- 1965 


> 


105%. 10578 105% 1085 
108%8 106% 109 
10842 10844 . 107% 109% 


SR 
vod: 


Zz 


RSSRERT 
Loy 








5 


28 


East Te Va & iv 1st 5s____195 2 2 120% 121 . 
Ed en inY) tet matte ns ~—ioe8 Z 55 - we oe Lake Sh & Mich Sou gold 3'2s____1997 103% 
Elgin Joliet & East Ry 3%s_- 1970 2 106%4 : 105% 106% 3%es registered —.-- g .1997 99} 
El Paso & S’western lst 5s ee . f Te 105%2 11242 Lautaro Nitrate Co Ltd - 
5s stamped TRI ’ ‘ 106 113 Alst mtge income reg_____-_----1975 3 30% : 5 88 
Lehigh Coal & Navigation Co— - = 
S F mtge 3%2s ser A- _.1970 - 985 Ve 985, 101% 
64 81 Lehigh Valley Coal Co— . 
100'2 102% lst & ref sink fund 5s_ ne - . : 100°% 191% 
90 942 5s stamped -. Se 2 100 “4 101'2 
891, 94 lst & ref sink “fund 5s __.1964 ~ . 33 42 ; . 86%. 87 
99%s 100% 5s stamped. . eae 3 8 - 87 
105% 105%2 lst & ref sink fund 5s eM : - - -- 
Oe ebempees....o ako cccnnnaeeee 32 2 3 87 


Erie Railroad Co— 
Gen mtge inc 442s series on8Le 
lst cons mtge 314s ser E : 1964 
lst cons mtge 3%s ser F 1990 
lst cons mtge 3¥%s ser G __. 2000 
lst cons mtge 2s ser H ———— 
Ohio Div lst mtge 3445 


w > ¢ NY 
+ 4 
' 

° 


Leh Val Harbor Term gtd 5s___-__1954 15 V2 . 76 
Lehigh Valley Ry Co NY 4¥%2s ext_1950 
Lehigh Vailey RR— 
4s stamped modified__._.____-____-2003 
Firestone Tire & Rub 3s deb ¢ M-? A 45 5 23 5 45 regteveret . ..<--.. acasun ee 
tFiorida East Coast lst 42s 4%os stamped modified ; 2003 
Ist & ref 5s series A 4'2s registered ___- ee 40 
Certiticates of deposit 5s stamped modified___ nica dacs 42 2! 44 
Francisco Sugar coll trust 6s Lehigh Valley Terminal Ry ext 5s_1951 - 4 
Lexington & Eastern Ry 1st 5s____1965 
Liggett & Myers Tobacco 5s------1951 
Little Miami gen 4s series A__---_-_1962 
Long Island unified 4s_____- 1949 
Guaranteed ref = 4s —— 
4s stamped - ‘ - ciate 
Gas & Elec of Berg Co cons 5s____1949 7 10512 - el Lorillard (P) Co deb 5s ‘ ee! 
General Reaity & Utilities Corp— 3s debentures - _---1963 
44s conv inc debs_- 1969 M-; 80 3! é 2 82 Louisville Gas & Elec 3lgs 
Gooarich (BF) Co lst mtge 2%4s_1965 
Grays Point Term lst gtd 5s .~-1947 





yb) 





>>> 


1 113% 


103 
103 
113% 

442 105 
107% 


>| 
5 1] 


1! 


RREK 
nOoPmhnnz000 


; 103% Louisville & Nashville RR— 

10143 : 2 101% [Ist & ref M 356s series F 

Great Northern Ry Co Ist & ref M 2%s ser G___ 9638 : ¢ 98% 

General 5'2s series B = 153 53% 1153 7 8 117% St Louis Div 2d gold 3s sf 99 9¢ 103 4 

General 5s series C 1973 133 Atl Knox & Cinc Div 4s 2114 112 

General 4's series D _.1976 129 

erles E 1977 10636 

m 3%es ser N 1990 104% 

104% 


a 
' 
b: 


106% 34 10834 


re & 
20 


Cag Cag Cag Cag Kay Rag Kan Cay eg 
ohn 


OA) 


' 


nitg 


nie 


mige 3%es ser O __2000 
ft 


2448 ser P ._1982 


' 


ser @ 2010 


27 91 Maine Central RR 4's ser A ¢ 7 4 TT% 
‘4s ser R _.1961 


lst mtge & coll 4s ser B____----195 : 100 g ¢ 4 102 
Manati Sugar 4s sink fund__Feb 1 1957 89 : 89 93 
Manila RR (Southern Lines) 4s__1959 70 -— — 
Mead Corp ist mtge 3s ail kin asec cc ‘ 1032 103% i 103% 
Metropolitan Edison 1st mtge 27gs_1974 105'2 10534 106! 
Metrop Wat Sew & Drain 5%2s 1950 sz 101%% f 1 102! 


he BOGUS 


Bay & West deb ctf 

nture ctl B 

ind Corp 3s de 
& Ohio 4 


b> 
a 
“oce 


SS OE 


8 
$AMet West Side El (Chic) 4s__1938 2842 29 29% 
Michigan Central— 
Jack Lans & Sag 3%2s-_---- _.1951 ~ 100%4 
Ist gold 32s <i 1952 J 103 
Ref & impt 4's series C___ 1979 35 85'4 85% 
Michigan Cons Gas 1st mtge 3%2s_1969 i M2 110%g 11042 
t$SAMidland of N J lst ext 5s____1940 2... 45g 54 


Minn St Paul & Sault Ste Marie— 
Ist mtge 4’es ine ser A Jan 1971 
Ha ack Water t mtge 2%3s 1976 M- 100 2 102'% Gen mtge 4s inc ser A Jan 1991 
Valley Ry lst los ._1999 ‘ 1405s 14 s 140% 3 ; 140% Mo Kansas & Texas 1st 4s 1990 
. - 44 abe 1937 Me. io 19% 89} Missouri-Kansas Texas RR— 
Household Finance Corp 2%45 1970 ‘ 101'2 101% 24 0012 10: Prior lien 5s series A 1962 
Hudson Coa st s ; ser d 1962 wed a) 82 63 4¢ 7 1 40-year 4s series B 1962 
Hudson Co Gas Ist g ‘ 1949 M-! } 2214, 814 093 Prior lien 4%%s series D 1978 
Hudson & Manhattan lst 5s 4 1957 F-i E 51 53: 1¢ 5 : 5 ACum adjust 5s series A Jan 1967 
Adj income 5 - -Feb 1957 ~ ve: M2 17% 95 54g 23%2 tMissouri Pacific RR Co— 
Alst & ref 5s series A Sis 
AGeneral 4s 1975 
Ist & ref 5s series F_-~_- 1977 
Alst & ref 5s series G 1978 
AConv gold 5%e2s ser A __.1949 
lst & ref gold 5s series H____1980 
2 1055% ; 234 1055% Alst & ref 5s series I_______---_1981 


911% 
48 
8142 


hb) 
' 


' 


] 


2c 
ob 


Bose 
nto > Oaes oan 


3 
‘ 


2334 


68 


>REER 
Z= 


68 
68 


Illinois Bell Telep 234s series A___1981 
Illinois Central RR 
lst gold io ‘ ineakek 
[st gold 342s , 1951 
Extende é ist gold 342 1951 
[Ist gold 3s sterling 1951 
Collateral trust gold 4s 1952 
Refunding 4s ..1955 
Purchased lines 34s ‘ ———— 
Collateral trust gold 4s__ 1953 
Refunding 5s__-~ *, ._.1955 
40-year 4%4S__ _..1966 
Cairo Bridge gold 4s a 
Litchfield Div lst gold 3s_______1951 
Louisville Div & Term gold 3 %s_1953 
Omaha Div 1st gold 3s_- fT 
St Louis Div & Term gold 3s____1951 
Gola 3tes __ _1951 


NQ 
' 
| 
' 


"E 
EPH PO 


65% 8 
105% 106 
100% 103 
101%4 103% 

57 Vg 63 

67 72% 

60 63 

99% 101% 
100% 100% 


A oo 


3 105 : 02 103 “3 Moh’k & Malone ist gtd gold 4s___1991 
- ; 101°%4 Monongahela Ry 34s series B___-1966 
101% Montreal Tramways 5s ext____----1951 
z 71 Morrell (John) & Co 35 debs______1958 
96 j 34 101% Morris & Essex Ist gtd 3%2s______2000 
96 ¥% 2% 95 100%4 Constr M 5s series A____---~--1955 
99 g 987, 102 Constr M 442s series B_- i. 1865 
9342 25 : 100% Mountain States Tel & Tel 25s__-1986 
2 100 , 10412 Mutual Fuel Gas list gtd 5s_------ 1947 
792 76 8458 t 
2 109 34 108% 
ami - '2 100% 
9842 100 
9642 100 Nashville Chattanooga & St Louis— 
‘ . ¢ 97% ist mtee 3s ser -B.-......- _1986 
97 98 National Dairy Preducts 2%4s debs_1970 
Springfield Div 1st ‘gold 3es_ __1951 E = Sead National Steel Corp-ist mtge 3s_-1965 
Western Lines lst gold 4s____-__ 1951 : 2 105 ae % 10336 t{ANaugatuck RR lst gold 4s______1954 
Registered ) : 10142 Newark Consol Gas cons 5s 
§tANew England RR gtd 5s____--1945 
Ill Cent aifd Chic St L & N O— ¢AConsol gtd 4s__--_- "1945 
Joint Ist ref 5s series A 987% New England Tel & Tel 5s A______1952 
Ist & ref 4les series C 1st gtd 4.es =k ae 1961 
lst ref mtge 4s ser D 7 N J Junction RR gtd ist 4s______1986 
Illinois Terminal Ry 4s ser A___._1970 New Jersey Power & Light 3s_____1974 
New Orleans Great Nor 5s A_- 1983 
New Orleans & Northeastern RR— 
Ref & Imp 41s series A___.__--1952 
New Orleans Term Ist gtd 4s___--- 1953 


* cm 
' ia 
Ono 
SES 
oS 


ae¢3> 
a a 


vs 
>! 
BSEE 
222 


z 


Sty 
reocdd 
alia Sida 


97% 99% 
103% 104% 
105 10642 
100 101 
105% 106% 

72% 84 

70 8112 
107% 109% 
123% 124% 


! Wow 
' : S 
SSEEEERED 


PRS 
“> 


a ee 
' 
~ Sooo 


S 


108 109 
102 105 


Indiana Ill & Iowa 1st gold 4s_____ 1950 
Indianapolis Union Ry Co— 
Ref & Imp 2%2s ser C- 
tInternational Great Northern RR— 
lst 6s series A______ 
4 Adjustment 6s series A___July 1952 
Alst 5s series B_ 1956 
Aist gold 5s series 2. 
§AInternat Hydro-Elec deb 6s_____1944 
Int Rys Cent Amer list rb B 


104% 106 
103% 106% 


o& 7 
ne 


a 
d 


52 5£ 21 ‘ 5512 ae Orleans Texas & Mexico Ry— 


, , 18%; 1 
1814 1¢ \Non-cum inc 5s series A 1935 one. g wi bode, 
47% 5 ; 591% \Certificates of deposit oil > e4l, : 84 923 

pres A Ist Sa series B..........-—--- aN he 8342 90 

99%, 9934 ACertificates of deposit ; i9 84 92 

nie *lus¥e ‘ , Alst 5s series C ; ; 83 83 
90 43 100 43 43 3 2 ACertificates of deposit . _ 

For ‘footnotes “see page 29. 


> 
' 


SSOS%O 





SEES 
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NEW YORK BOND RECORD “4 


RANGE FOR WEEK ENDING MAY 9 








teresa 


‘'s Friday Week's Ran 
BOND Ss Interest ; Last or Friday’s Bonds Range Since BONDS Interest Last or Friday's Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Big & Asked Sold deaante 1 


New Or! Texas & Mexico—Continued Low High No. Low High Low High No. Low High 


Alst 4%s series D___.._....____ 1956 F-A 83 83 82 89 Pgh Cine Chicago & St Louis RR— 
4Certificates of deposit__..._____ --- . Gen mtge 5s series eee 


Friday Week’s Range 


ou 


11344 113% 115% 66 113 125¥% 
115% 115% 116 5 114% 2744 
97% 9642 97% 36 962 103% 
—s 103 %4 103% 1 10234 103% 


Alst 5%2s series A A-O 9 872 88 3: 87142 97% Gen mtge 5s series B 
ACertificates of deposit____ ~ _ 91% 95 Gen mtge 33 ae 
New York Central RR Co— fi mas Pittsb Coke & Chem Ist mtge 3 28_1964 
Cons 4s series A —r ---- : 9 69% 124 35 815% Pittsburgh Consolidation Coal 
Ref & impt 4's series A 73% 5 82% 34s debentures 
Ref & impt 5s series C i 8214 74 92% Pitts Steel 1st mtge 444s 
N Y Central & Hudson River RR— Ist mtge 44s series B 
General mtge 34%s ____ ~.1997 91 98 Pitts & W Va 
3%es registered-.....__.____ «4997 86 94 ist mtge 415 series B____ 
Lake Shore coll gold 3%s___ --1998 69 7 81% Ist mtge 414s series C 
328 registered_.......___ 399g 70 14% ns 
Mich Cent coll gold 314s -1998 67 68 3 " Pitts Young & Ash 1st 4s ser A___ 1948 
3¥%es registered. -—~-~~~~ 1998 ae 70 1st gen 5s series B 
New York Chicago & St Louis— 1st gen 5s series C 
Ref mtge 3%s ser E___. ---1980 96% 96% Ist gen 41%s series D 
Ist mtge 3s ser F__....____ _.1986 9142 92% 911% p 4Pittston Co 5%s inc deb____ 


: Potomac El Pwr Ist M 3%s______ 
N Y Connecting RR 2%s ser B___1975 88% 991% 981% 2 1st mortgage son 4 
N Y Dock Ist gold 4s_____ afte 1951 


102% 103 : 101% 4 Provi e iti s 

Hy & Harlem gold 3%s__-_--"-""2000 "106% __ 103% tapyeneen permaeel 4s 
oine oo series A---__._____ "2043 *103% 108% sed Public Service re 
Mige 4s series B__---.__. mao amin 8043 103. 10414 103 Ist & ref mtge 3s 

N Y Lack & West 4s series oe 68 68 68 Ist & ref mtge 5s 
4es series B aia 3 ly, "Te 7 meres : 

+N Y New Haven & Harford RR ‘2 18 ‘Vi? Ist & ref mtge 8s 
4Non-conv deb 4s ~--.~—.~~ 1947 32% 32% 32% 
4Non-conv deb 34%2s_____ comin RT * Mee 37 31 
ANon-conv deb 342s______ 93, 29% 29% 
4Non-conv deb 4s___... 30% 321, 30% 
4Non-conv deb 4s______ } 3034 ‘ 3034 
ADebenture certificates 3%8_.- 5 29% , 291, 
4Conv deb 6s__ a 35% ‘ 35% 
+A4Collateral trust 6s_______ 627%, 
ADebenture 4s... ee 3/ : 113, 
41st & ref 414s series of 1927__1967 Vy, ; ~ 321% 
tAHarlem River & Port Chester— 


iat 9.2 ~--.-1954 100% 104% 
5 8 14 


! 
i 
| 
> mS 
t 


by 
B 
zO 


i dt 
COboUoS 


mSoOUb 


OO> 


102% 102% 10 10014 102% 
105 105 10 104%4 105% 
"105 105% , 10442 105% 
*70 a: « a! 92 
*75 80 ; 75 91% 
76 77 } 76 91% 


102 


> > 
' 


au 
a 
.s 
' ' 


hii 
> > > 


" 
' 
> 


125 


N 
' 


» 
ou 
Sy 


100 


rj Sec 
ge 


her 
ok ®) 
az 


Ga Oy be 
“x 

SORES 

zZSd 


Dh 
os 


© 


Quaker Oats 252s deb 


¢4N Y¥ Ont & West ref 4s___June 1992 Reading Co 1st & ref 3¥%s ser D__1998 
4General-4s_..- 9 ee / V/ 3% 5% Revere Copper & Brass 3%S______1960 
RF g Putnam cons ides 19 ; ove), "eaters one 
+ ; in i 61 7 Bs ao 
N Y Steam Corp Ist 3¥%s______ ...1963 } 106 107 Gen mtge 33s series H 
iN Y Susquehanna & Western RR— Gen mtge 3%s series I 


i Re = a 32 40 tam rane ote aries 

+ a go Se ak ne q \ § 

tAGeneral gold 5s___._ ~~~~..1940 97, 9% 15% tARut-Canadian 4s 1949 
8 


tATerminal 1st gold 5s__ om 85 85 t$ARutland RR 4’2s stamped____ 194] 


tS4N Y West & Bost 1st 4%2s____1946 V, y 11 or 


jagara Falls Power 3'es , 
orfolk Southern Ry - 108% 109 
4Gen mtge 5s conv inc 2014 : , 
Norfolk & Western Ry 1st gold 4s_1996 b 133% 18% Saguenay Power 3s ser A 
North Central gen &-ref 5s 129 126% 126% St Lawr & Adir 
Gen & ref 442s series A 128 1 j 2d gold 6s 
Northern Paciji 28 St L Rocky Mt & P 5s 
Prior lien 4s 107¥ 1063; St Louis-San Francisco Ry Co— 
4s registered : 102 “ye ‘ bo try 13% ist mtge 4s ser A... 1997 
General lien 3s_..- Jan i 2047 : 6824 66 09% 2nd mtge 4%s ser A____: ~~ 2022 
3s registered. : 63. 63 76 Ye {St Louis-Southwestern Ry— 
Ref & impt 44s. series A 51% 963, 5 4, 72% Ist 4s bond certificates 
Ref & impt 5s Series C ‘101. -2005¢ Po es ae ‘2d 4s ine bond ctfs 
Ref & impt 5s series D : 1001 1025, 1 Ya ios SA1st term & unifying 5s 
Coll trust 4145 10134 1021, bo bi 03 4Gen & ref gold 5s series A____1990 
Northern States Power Co... x" 00% 103% St Paul & Duluth Ist cons gold 4s_1968 
in ; %45 ¢ 2 y, aul & Kansas ity— 
go ha ld ise 193 104% $AShort Line RR gtd 4145 
£ Excsiee 102 Ya 104% St Paul Union Depot 3%s B 
Scioto V&NE 1st gtd 4s 
Seaboard Air Line RR Co— 
Ist mtge 4s ser A 
4Gen mtge 415 ser A 2016 
+Ogdensburg & Lake Champlain Ry— Seagram (Jos E) & Sons 2%s debs_1966 
“ist guaranteed 4s. 1948 16 45 28 - rT PY ney imate — 
Ohio Edison 1st mtge 3s 1065% 1067; § esian-Am Corp coll tr 7s____ 
ist mtge 2345 1975 Sa ya 105% 107% Skelly Oil 2%s debs... ~~ 1965 
Oklahoma Gas & Electric 2345_2~ 1940 102% soaat 100% 103% Socony-Vacuum Oil 2145 
Oregon-Washington RR 3s ser A__1960 06 a : 101, 103 South & Nor Ala RR 


106 10614 105% 106% 
Southern Bell Te] & Tel Co— 
3s debentures 
2“48 debentures _.__-_ 1985 
Pacific Gas & Electric Co— : Souther, indiana Ry ist mtge__—1994 
Pres ics 

i. boy 3 w ooo Ss 108%4 108% 108% 108% Ist 4¥%2s (Oregon Lines) A 

ist ref 3s 107 107 106% 107% Gold 4'%s 

Ist & ref 3s 107% 107% 107 109% ES ct, ea oe 1981 

Ist & ref 3s i 108 “2 108% : 107 108% San Fran Term 1st SS 

Ist ref 3s F 1977 10834 109 _ 107% 109 Southern Pacific RR Co— 

1st ref 234s series P ____1981 108%% 1085% 107 109% Ist mtge 2%s ser E 
Pacific Tel & Tel 2%s debs ~~~~~teee ‘-_ a a ist mtge 2%s series F 

2% debentures___-_____~~~~1pee 104° 104 101% 104% Ist mtge 2%s ser G 1 
Paducah & Ill 1st sj gold 4148__ 1955 104% 106% Southern Ry lst cons gold 5s____1994 
Paterson & Passaic G & E cons 5s_1949 ~— —, Devel & gen 4s Series A________1956 
Pennsy:vania-Centra] Airlines— 106 106% Devel & gen 6s series A 

3428 conv inc aa 3 1960 
Pennsylvania Co-- 

Gtd 4s series E trust ctfs______19592 
Pennsylvania Glass Sand 3428____1960 
Pennsylvania Power & Light Co— 

lsi mtge 3s____ aan 1975 

3s s f debentures iene ...1965 
Pennsylvania RR— 

Consol gold 4s__ 1948 

4s ster! Stamped dollar___ 1948 

Cons sinking fund 414s 1960 

General 4145 series A 1965 

General 5s series B 1968 

General 4'%s series D 1981 

Gen mtge 4145 Series E 1984 

Conv deb 3%45 ____ . <S=t 1952 

Gen mtge 3%s ser F__ -~--.~.1985 
Peoples Gas Lt & Coke ref 5s 1947 
Peoria & Eastern 4s ext___ 1960 

AlIncome 4s. -..Apr 1999 





HESS SS 
Soovoy 


Pose 
ovou 


> RS 
' 
am 
we Dw ! 
NW wan: 


) 


Devel & gen 6125 series A 

51% 67 Memphis Div ist gold 5s 

St Louis Div 1st goid 4s te 
106% 108 Southwestern Bell Tel 2%4s debs___1985 
104% 104% ASpokane Internat ist gold 4428__2012 
. Standard Oil of Calif 2%4s debs____1966 
105%2 105% 105 106% Standard Oil (N J) deb 23%s___197} 
10374 104 103% 104% Sunray Oil Corp 2%s debs 

Swift & Co 254s debs 


78 
Oz 


' 
NS 
i a 


>> 
joke) 


Re 
24 


= 102% 10233 102% 104 
102% 102% 10243 102% 103% 
118% 11814 119% 118% 122% 
itaee 107 ¥2 108% 104 118% 
58 = «11454 115 1 1 
103 ¥, 103 % 106 tani, ert Terminal RR Assn of St Louis— 
104 104 106 100% 118% Ref & imp M 4s ser C 
101% 101% 101% ; 99% 103% Ref & imp 2%s series D 
ea 90% 101 Texas Corp 3s deb 
101. 101% Texas & New Orleans RR— 
63 15%, Ist & ref M 3%s ser B 
ia & Por; i ee a 4 “. Ist & ref M 3%s ser C 
Peoria & Pekin Union Ry 512s 1974 eae 2 pe Texas & Pacific 1st gold 5s 
Pere Marguctte Ry 3%s5 ser D____1980 so 10440 Gen & ref M 3%s ser E 
Ve a “ee - 
Phila Balt & Wash RR Co— be erg pene ?; ig 
General gad ti Sigs g------19% : 130 130 rat eee ae Pet Ae 
Philadelphia Co coll tr 4¥,4.~~~~-2977 121 126% 4Adj income 5s Jan 1960 
Philade!phia Electric Con” ~~~~~2961 106% 108% Tol & Ohio Cent ref & impt 354s__1960 
Ist & ref 23,5 * 1971 Trenton Gas & Elec Ist gold 5s___1949 
4 u - -- ie . ‘ v, 
1st & ref 2348 -~~..1967 103% 155% Tri-Continental Corp 2%s debs___1961 
on — oo ae "105 105% 102%4 105% 
+$4Philippine Ry Ist s f 4s 1937 10442 104% 103% 104% 
Certificates of deposit a et . < + t9q > 
Phillips Petroleum 234s lebs . 9/2 91% » ls 
Pittsburg Bessemer & L Erie Stas, eee 104%, 104% 103% 104% Union Electric Co of Mo 3%s____1971 
Pgh Cine Chicago & st Louis Ry— 100%5 1003 9934 100% Anes Bove cae ik 
> 


Cons gtd 3428 series E .~..1949 ee ; : 
Cons gtd 4s series 4 +t 83 403 ies — ie — pad song 7 
ns - - /4 


Cons gtd 4; series G___ os 957 heats an 

Cons gtd 4s series H_ oe conn 115% 115% Union Pacific “came 
Cons gtd 4%s series _ SR -- =~ Ist & land grant 4s 
Con so verses J 1964 = 121% ; 2%s debentures 
Fer footnotes see pag 99 co mn toe 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 9 








Week’s Range 
or Friday’s 
Bid & Asked 
Low High 

A-O 102% 102'%4 

M-N 99% 

M-S 101 





Friday 
Last 
Sale Price 


Friday 
Last 
Sale Price 


Week's Range 
or Friday’s 
Bid & Asked 


Low High 


Interest 
Period 


Bonds 
Sold 


No. 


Range Since 
January 1 
Low High 

g 102% 103% 
99% 1: 99 10058 

101 o 10042 102% 


BONDS 
New York Stock Exchange 


Interest 


Bonds 
Period 


Sold 
No. 


Range Since 
January ! 
Low High 


New York Stock Exchange 








United Biscuit 2%4s debs 
U S Rubber 252s debs-------- 
Universal Pictures 3%s debs 


Western Union Telegraph Co— 
Funding & real estate 442s 
25-year gold 5s_- we 
30-year 5s ~~ 


86% 87% 
842 8442 85! 

: E ee ae 81%, 80 81! 
Westinghouse El & Mtg 2¥%s____-- 102% 102! 
25s debentures —___--~- . *1025% 103 
West Shore Ist 4s guaranteed____2 x 63 65% 
os ES ee aa ae, 62 64 

109 ¥% Wheeling & Lake Erie RR 4s__ : 105 
== Gen & ref M 2%s series A___- *100% 1015% 
“a Wheeling Steel 344s series C____ 105%4 106 
104% Wilson & Co list mortgage 3s_____ ; : 104% 104% 
100% Wivston-Salem S B Ist 4s________196 117% 11742 
ill ¢4§A Wisconsin Central Ist 4s var 67 68% 
106 as ACertificates of deposit_....___-__ a ie ae 73 
106% §ASu & Du div & term Ist 4s___1936 18 18% 
ACertificates of deposit____- *16% 23 
Wisconsin Electric Power 25gs_-_- 1015% 101% 
Wisconsin Public Service 344s___-_ *109 % 10934 


79% 


Vandalia RR cons g 4s series A___1955 108 dod 
Cons s f 4s series B a nial 
Virginia Electric & Power Co— 
ist & ref mtge 2%s ser E____-~-- 1975 
Va Iron Coal & Coke list gold 5s 
Va & Southwest list gtd 5s 
lst cons 5s 
Virginian Ry 3s ser B 


104 
100 
109% 109%% 
106 106 

1057s 106% 


104 


= 


Wabash RR Co— 
Gen mtge 4s inc ser A Jan 1981 
Gen mtge inc 4%s ser B____Jan 1991 
lst mige 3%. ser B............1971 
Walker (Hiram) G & W 2%s debs_1966 


89 90 pF G4 

8542 85% j 92% 
100's 100'2 102% 

99 99 10058 


> 
Sos 
“an 


Yonkers Elec Lt & Power 25%s____1976 


RE 
Zz 


Y 


J-J 


*100% 100% 


109 Ye 


101% 





Walworth Co conv debentures 34,s_1976 
Ward Baking Co— 
542s debs (subordinated) 
Warren RR Ist ref gtd gold 3'2s__2000 
Washington Central Ry Ist 4s____1948 
Washington Terminal 25%s ser A__1970 
Westchester Ltg 5s stpd gtd______1950 
a f  ), * _1967 
West Penn Power 3's series I____1966 
Western Maryland ist 4s_________1952 
Western Pacific 4%s ine ser A__.2014 


991% 99% 100 


106 106 107% 
51 51 60 
*100% --. . 101% 
102% 103 ‘ 103 
113%% 113% : V4 113% 
107 1072 10742 
109% 109% 109% 
103 10442 10642 
103% 1042 106 


included in the year’s range. 
not included in the year’s range. 


pound unit of bonds. 


>oau OSD 
OFSS>EaS 


103 
103% 





KS 
p 
« 


ABonds selling flat. 


WEEKLY AND YEARLY RECORD 


in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


May 3, and ending the present Friday, May 9. 
security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING MAY 9 





Friday 
Last 


‘Week's 
Range 
Bale Price of Prices 
Par Low High 
ACP-Brill Motors warrante.___...__.__ 4 4 
Acme Aluminum Allepga.....__...-1 7%, T&% 
Acme Wire Co commen. _._..___10 phat: 
Adam Hat Stores Inc Fe aa 8 
Aeronautical Products Inc... ...~.~-~- 23% 
Aero Supply Mfg capital stock 25% 
Agnew Surpass Shoe Stoeres_____.__._* 
Ainsworth Mfg common 5 
Air Associates Inc: (N Jju.---_-------1 
Air Investors common. 
Convertible preferred____ ot ae 
Aireon Mfg Corp common 3% 3% 
60c convertible preferred_ a 5% 6 
Air-Way Electric Appliance. 3 5 : 6 
847.8 
104% 
324 


Sales 
STOCKS— for Week 
Shares 


New York Curb Exchange STOCKS— 


Range Since January 1 New York Curb Exchange 
Low High 


4 Mar 5% Jan 
7% May 1234 Feb 
23 Jan 28%, Mar 
Apr 11%, Feb 
Mar 3 Jan 

@ May 3% Feb 
May 15 Feb 
Apr 1234 Feb 
Apr 4% Feb 
Apr 38 Feb 

Yo Jan 5% Jan 
2 May 9 Jan 
Jan 6% Jan 
Apr 92 Mar 
Apr 108 Jan 

2 Apr 4°53 Jan 


Atlantic Coast Line Co 
Atlas Corp warrants. 
Atlas Plywood Corp 
Automatic Products 
Automatic Voti Machine__....._.._ 
Avery (BF) ms common._. 

6% pref 
Ayrshire Collieries .Corp 











“8% 
245 
234 











123% 
912 
342 


1134 
9'2 
342 











Babcock & Wilcox Co 
Baldwin Locomotive— 

7% preferred _.-- 
Baldwin Rubber Co common 
Banco de los Andes— 





Aiabama Power 4.20% pfd 
Alaska Airlines Inc_...._. 
Alles & Fisher common 











1 
Allied Int’l Investing $3 cony pfd____* 
Allied Products (Mich) common_..__5 
Altorfer Bros Co common bd 
Aluminum Co of America common 

$3.75 cumulative preferred__- 

Aluminum Goods Mfg 
Aluminum Industries common 
Aluminium Lid common_ __..__.._-_* 


American Bantam Car Co 

American Beverage common 

American Book Co 

American Cities Power & Light— 
Class A__ 





American Cyanamid Co common-_-___10 
American & Foreign Power warrants__ 
American Fork & Hoe common 
American Gas & Electric 
4%4% preferred 
American General Corp common-_-__10c 
$2 convertible preferred 
$2.50 convertible preferred 
American Hard Rubber Co. _.--..__25 
American Laundry Mach 
American Light & Trac common____25 
6% preferred 
American Mfg Co common 
American Maracaibo Co 
American 
American 


American 
Class B 
American Republics 
American Seal-Kap common 
Amer’ Superpower Corp com 
$6 series preferred 
American Thread 5% preferred 
American Writing Paper common____5 
Anchor Post Products 
Angerman Co Inc common-_____.____1 
Anglo-Iranian Oil Co Ltd— 
Am dep rets ord reg 
Angostura-Wupperman 
Apex-Elec Mfg Co new common 
Appalachian Elec Pwr 442% pfd___100 
Argus Inc 1 
Arkansas Natural Gas common__.___* 
Common class A non-voting 
6% preferred 10 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp .50 
Ashland Oil & Refining Co_________.1 
Associated Electric Industries— 
American dep rects reg_....._..._£1 
Associated Laundries of America 
Associated Tel & Tel class A 
Atlanta Birm & Coast RR Co 
Atlantic Coast Fisheries 


Potash & Chem class A____* 
. 








pfd__100 
1 





172 
16 
5G'%4 
104 ¥% 
21 
25 42 
74 


100 
300 
850 


1,900 
160 


150 
1,600 
9,400 
5,500 

800 

5,900 

175 

2,100 


250 
150 
3,700 
100 
200 
2,600 
800 
300 


100 
1,600 
3,700 

600 
7,909 
1,500 
1,000 
1,500 
300 


1,500 
800 
170 
2,200 
3,100 
9,700 
1,400 
10 
1,000 
1,400 


200 
100 
50 


800 


or J 
- WO OW pn 


N” 


Apr 
Jan 
Jan 
Apr 
Feb 
Apr 
Jan 
Apr 


May 
Jan 
Jan 


Mar 
Apr 
May 
Apr 


i*2 May 


2M 


2854 

1412 
25% 

15 


35 


34 

33 

18% 
4's 
1 

4742 
5 


75 


Jan 
Apr 
Mar 
Apr 
Apr 
Jan 
Apr 
Mar 
Apr 
Apr 
Apr 
Jan 
Jan 


Jan 
Jan 
Apr 
Apr 
Apr 
Apr 
Jan 
Jan 
Avr 


» Apr 


> Jan 


May 
Jan 
Jan 
Jan 
Apr 
Apr 
Jan 
Jan 
Apr 
Jan 


Feb 
Apr 
Jan 


Jan 


11%3 Jan 
23 Feb 
25 Feb 
80 Jan 
105% Feb 
21 Feb 
25% May 
195%4 Feb 


5 Feb 
3% Mar 
83 Jan 
5134 Apr 
773 Jan 
5442 Jan 
1%4 Jan 
23 Feb 
43% Jan 
112%, Feb 
356 Jan 
49 Jan 
51 Jan 
17 Feb 
37°4 Feb 
24'2 Jan 
3158 Feb 
1673 Mar 
44%, Feb 
19% Apr 
44 Jan 


43 Feb 
43%, Feb 
23% Jan 
642 Feb 
134 Jan 
63 Feb 
5% Feb 
9% Feb 
912 Jan 
72 Jan 


19%, Jan 
5% Feb 
10% Feb 
11473 Mar 
842 Feb 

6 Feb 
573 Feb 
11 Mar 
114 Mar 
147s Feb 
12 Mar 
115s May 
1%, Jan 
11 Feb 


“9% Feb 





American shares 
Barium Steel Corp 1 
Barlow & Seelig Mfg— 

$1.20 convertible A common... _8 
Basic Refractories Inc 1 
Bauman (L) & Co common 
Beau-Brummel Ties com 
Beaunit Mills Inc.................._.. 2.50 
Beck (AS) Shoe Corp 1 
Bellanca Aircraft common 
Bell Tel of Canada 
Benson & Hedges common____-----_* 

Convertible preferred bg 
Berkey & Gay Furniture 








Bickford’s Inc common-___--------- ee 
Birdsboro Steel Fdy & Mach Co com_* 
Blauner’s new common 3 
Blue Ridge Corp common 

$3 optional convertible preferred_--* 
Blum (Philip) & Co Inc 1 
Blumenthal (S) & Co new com 
Bohack (HC) Co common 

7% 1st preferred 
Borne, Scrymser Co__-.-~~-----~----25 
Bourjois Inc ~--.----------------- wr 
Brazilian Traction Lgt & Pwr------* 
Breeze Corp common __._.----------—- 
Brewster Aeronautical__.___._-_----~- Side 


Bridgeport Gas Light Co----.------- 
Bridgeport Oil Co_-- 
Brillo Mfg Co common 
Class A 
British-American Oil Co_ io 
British American Tobacco— 
Am dep rects ord bearer___---—_£1 
Am dep rcts ord reg £1 
British Celanese Ltd— 
Amer dep rcts ord reg--- 108 
British Columbia Power class A____—* 
Class B ah 
Brown Forman Distillers.________-—- 
Brown Rubber Co common-_- 
Bruce (EL) Co common--_— 
Bruck Silk Mills Ltd_..---~ 
Buckeye Pipe Line__-~---.---—-—-—_ 
Bunker Hill & Sullivan__-__-.-—-—- 
Burd Piston Ring Co. 
Burma Corp Am dep rcts-_--~—---—_-__- 
Burry Biscuit Corp___.___----—_12%e 
Butler (PH) common 250 




















Cable Electric Products common____506 
Voting trust certificates... 
Sables & Wireless— 
American dep rcts 5% pfd a «| 
Calamba Sugar Estate_._._____-_--—1 


a Deferred delivery sale not included in the year’s range. 


d Ex-interest. 
n Under-the-rule sale not included in the year’s range. 
y Ex-coupon. 
§Negotiability impaired by maturity. 


e Odd-lot sale 


not 


rCash sale 


tThe price represented is the dollar quotation per 200- 


Friday 
Last 
Sale Price 


56% 
42 
“2% 


NEW YORK CURB EXCHANGE 


Week’s 
Range 
of Prices 
Low High 
5€% 58 
4'e 
28% 


6% 
12% 
2534 
36% 


41 


11% 


5 


17% 
6% 
13% 
634 


18 


234 


160 


2% 


169 


31 
9 
22 


8 
3% 


91% “934 
12 13 
45 46 
12914 130 
24% 25% 


18% 18% 
14% 14% 
458 434 


5% 
29% 
8 


Sales 
for Week 
Shares 


175 
11,000 
600 
800 
300 
300 
100 
400 


Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Sectton 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every 





Range Since January 1 


Low 

Apr 
Apr 
Apr 
Apr 
Jan 
Jan 
Jan 
Feb 


4% 
28% 
6% 
636 
1136 
24% 
31% 


38% Apr 


40% Mar 
11% Mar 


10%4 Feb 
4% Apr 


17% Apr 
5% Apr 
1258 May 
634 May 
15%68 Apr 
1742 Apr 
2% Apr 
153 Apr 
16 Apr 
31 May 
134 May 


> 


19% Jan 


a Feb 
26 Mar 
2 Apr 
1532 Jan 
642 Avr 
39 Fed 
25 Feb 
May 
Apr 


1] 
1§'2 
13 Apr 

1% Jan 
2 3h May 
125s Mar 


35, Jan 
33, Jan 


3% Mar 
654 Jan 





For footnotes see page 33. on 


High 
62% Feb 
7 Feb 
37 Feb 
9 Jan 
7% Feb 
16 Feb 
27 Jan 
37 Apr 


474 Feb 


42% Jan 
13 Feb 


11 Apr 
642 Feb 


11%4 Feb 


2434 Mar 
11%4 Jan 
1134 Feb 
4 Jan 
56% Jan 


26% Jan 
10% Jan 
22 Feb 
36 Feb 
25 Jan 


215% Jan 
205% 3 Feb 


4% Feb 
2712 Mar 
2% Mar 
2142 Feb 
9 Feb 
47 Jan 
26% Feb 
1234 Feb 
1938 Mar 
14 Apr 
142 Mar 
7 Feb 
13 Jan 


4% Apr 
4%, Apr 
33—4 Mar 
8 Mar 



































30 
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NEW YORK CURB EXCHANGE ~ 


RANGE FOR WEEK ENDING MAY 9 































































































































































































































































































































































































Friday Week’s Sales 
STOCKS— Last Range ’ Frid ’ 
New York Curb Exchange Bale Price of Prices “laa Range Since January 1 STOCKS— Last ’ ‘uae a 
Par Low High Ped pel New York>Curb Exchange SalePrice of Prices Shares Kange Since January 1 
California Electric Power- 10 8% 8% 9 600 8 . Par Low High Low yA 
Callite Tungsten Corp 1 3% 3% 3% 1.200 Apr 10 Jan Dunlop Rubber Co Ltda— High 
Camden Pire Insurance a ° , >... a 5% Feb Am dep rets ord reg. 41 
Canadas Bread Co Ltd_.--- . Se yt a 22% Feb 23% Mar Dur wep tee. .3 ~= 10% Ma 10% Ma 
sl Sey tee ham Hosiery class B common___* = 13% 133 y y 
= Sement Co Ltd common___® “a ee ee ee oe 2 0«(CJan . Duro Test Corp common 1 . ; 100 13% Apr 18% Feb 
preference -- 20 7 re an Duval Texas Sulphur ay, oo 4% Apr 63% Feb 
Canadian Canners Ltd_---------~----- * 2 REY Eve SE — om _ — - . 8% a 13% 900 13 May 15% Jan 
Gonv preferred .-------.-..........- * ew 5 nw -- —— tel ee tate 
Canadian Industrial Alcohol— ae ees -- 3 Mey 22 May E 
Class.A voting-~~- ° ~~ 10% 10% 100 10% 
Class B non voting > = 12 104 = 0%2 Apr 15% Jan East. Gas & Fuel Assoo common____—* 2%, 2% 2% 500 x, j 
Canadian Industries Ltd— ’ e 10 Apr 15 Jan 4%% prior preferred 10085 85 85 2 > ae “so, 
7% preferred _100 6% preferred 100 57! 57 «557% 5 83% Apr 97% Jan- 
-- -- -- ee pee Se Eastern Malleable : of 250 5542 Apr 67%, Jan 
Canadian Marconi —_-- 1 im™ 1% 2200 3/ = = tron_ -25 om i oo . , 
Capital City Products_ o 37% 37% 237% "400 1% Apr 3 Jan Eastern States Corp. 7 2 9 4.200 35 v2 Jan 4542 Apr 
Carey Baxter & Kennedy Rate 5 se 200 34% Apr 45 Mar $7 preferred series A . 59% Bs Hr > e ” Mar 2% Jan 
Carman & Co common ees *~ Pind 6% Jan 10% Feb preferred series B. e “0 52 53 260 594 May 72 Jan; 
Carnation Co common.-_- ° 45 45 45 — 2. oe 32% Jan Eastern Sugar Associates— > : 250 «52 Apr 67 Feb 
Carolina P & L $5 pfd ° for 90 43% Jan 49 Jan $5 preferred. 1 45 44> 451s 275 
Carr-Consol Biscuit Co___----— 1 11% io i1% - 115% Feb 118 Apr Easy Washing ee aA, 7 Vg we ‘aa 44 Jan 50 Feb 
8 1% 3,800 10 May 20 Jan Electric Bond @& Share common_____5 11% 11% 12% = 776 May > aan 
Carreras Ltd— Electric Power é& Light “Od pfd A__* os 132% 134 a te ive a8 
Amer dep rcts B OS LS 2s 6d * Option warrants. 3% 354 41 ra 130 Jan 148 Feb 
Carter (J W) Co com-_-___-...........4 og Da ee ate 3 Apr 3 Apr ‘ 0 35 May 7%, Feb 
Casco Products commen_--------_- __- “7aV%e 7% 100 . li Mar Electrographis Corp: 1 6 -: 17% 18 800 
Castle (A M) & Co — on x34 00 6% Apr 9 Jan Electromaster Ine 1 3% 34 35 200 17. mn 21. Mer 
Catalin Corp of America . 13y, i i364 V4 «3 0 33%4 May 43% Feb Elliott Co common 10 19 18% 20% 80 ao — ~ 7 
Cent Maine Power Co— . ” »300 12% Apr 17% Feb 5% preferred so 44. 46 46 50 Al Ss = 
3.50% preferred 100 Te iy. 90 Empire District Electric 5% pfd-_100  —~- 106% 107 100 aeN oe = 
Central Ohio Steel Products_ : i7 16% 17% ais Jan 96% Feb Emsco Derrick @ Equipment______5 KY ’ 61% May 111 Jan 
Central Pow & Lt 4% pfd.._-.__100_ -- ; lo“ Sey 20 Feb Equity Corp common——— 106 15% 1% 1% 2,100 7 ae PE 
Central & South West Corp_.—.-_----8 o% “3% 10% asm 100% Apr 102 Jan $3 convertible preferred I te 49%, 49% mrt 1% Apr * Jan 
come pee 5 9% 95% 10% 7'100 4 oe IE ch — } a es 1 9 9 > illling heed oe oe 
ent States Elec 6 ed ‘ 595 =a 4 Ma 1 2 2 2 5. ; a 
7% ae... co TH " ot = - 12% May 23% Jen Kureka Pipe Line ecommon______-_§ 10 a 4 sings 9,000 1% Apr 2 ty Feb 
Conv pfd opt div ser. ~100 . +t yo a - 4 ” ve na _ 
Conv pfd opt div ser 1929__..__ 15 ¥; 15 15% 75 : 44 eee 
Cessna Aircraft Co st 3 - 3 3% 1,600 3 age “Me jhe F 
' 2 Jan 
Chamberlin Co of America 5 Fairchild Camera & Inst Co_______-1 7% 73 % F 
Charis Corp common eG Riaaand 13% 13% 100 oe 25 Feb Fairchild Engine & Airplane 1 2M 2, ro 10:300 ae tors 
Cherry-Burrell pe amean mg 19 “ oa = V2 po 4, _ a6 Feb a Brewing 1 x23 22 x23 ‘400 21 2 yo 25 Be 
esebrough Mfg common__ 70. «701 2 an Metallurgical * 1454 , 7 ‘ i+ PS 
Chicago Rivet & Mach seettinen: —3 a 13 iat i2s 7. 77% Jan Fedders-Quigan 1 12 1186 13M 4000 tiie ad ia San 
Seems sing tin hs uae iter | ie fore Gory om S$ fie tt toot 88 Ane ABE Ok deo 
» Co preferred... nee os ee _l%a Mar common___._____ 2V, 21 - ; B 2 4 f 
Cities Service common----------- a Ce ee |e $2 div cum pfd ; <= ae 2% 2wo 2 AD 2% Jan 
—— © 374%. 173 174% 3,400 oo 32% Feb Fishman (M H) Co— ; sel von 43% Jan 
ce peered ss... --——* 14%e 2 0 153% Jan 177 ‘Feb 5¢ to $1 Stores 1 sin 19 19 100 is J 9 ' 
$6 preferred a eee . 170 169 , 170 100 15% Jan 17% Feb Ford Motor Co Ltd— - ” 7 
City Auto Stamping_ ata 11% 11! 11% 700 154 Jan 172 Mar Am dep rets ord | 63% 6% 62 2.900 5% Feb 6° A 
City a& Suburban Homes. 73 an a 11% Apr 5 Feb Ford Motor of Canada— a - ee 
iia s it a 8 n4 8 4s J 97% May 11% Jan Class A non-voting ° $0 19 19% 400 18% Apr 934 Feb 
Clarostat Mfg Ne ae 1 3%, 3 31, 1.100 15 May 19 Feb Class B voting e -- 19% 19% 25 19 fo apd 91 os x 
Fen Spagna ee yeemeranasaetaa 3 3 3% Sane 3 Mar 3% Jan Ford Motor of France— é 2142 Mar 
Clayton & Lambert Mfg_- “4 12% 240 :12%_-:12% ‘20 a2 oO o72. aan Ames Gap ome Seates: : 2% Feb 3 Mar 
eich Gol ony ek io GE | Re ia Star Bio opp @ BR woe 
— -— — hia Mg ) 95 - 
ub Alum Products Co_-..-.- mans ° we 8 8 200 7% May 93% Jan Franklin 8 & Co Inc. at ee “9! “OM 100 7 Ms yon sau re 
Cockshutt Plow Co common__.. * , 4%% conv pid. 50 og ; 325 3812 Feo 
Colon Development ordinary__ "3Y, “3% 3% 1.200 10% Apr 13% Feb Franklin Stores 1 : 8 8 400 ia aa +t . hes 
Colonial Airlines___...._____ iP am 1 ig 5 95% 2'400 3% May 4% Feb Puller (Geo A) Co 1 19% 19% 203 450 19% May 9 ; F 
Colonial Mills Inc new cap stock----5 12% 2 13% 2'900 7% Apr 11%4 Feb $3 conv stock e +a 57%4 60% 120 57% May 78 J ~ 
Colorado Fuel & Iron warrants______ 45 45; ts 2 10 12. May 14%, Apr ea = 
Colt’s Manufacturing Co_______ 25 29 29° 29% pene 4% Apr 7 Feb 
ett SS a Se an l 4% “4% ‘see be po > Feb G 
ommonwealth & Southern warrants. med 1 4 ai 8 Ys Apr 
Guamunity Public Se Cae Ve oni it S see = $ Ye Jan #; Jan Garrett Corp common 5 812 8% 85% 600 7% Apr 11% Feb 
Community Water Service... : ar ; 4 ff 30°4 May 3434 Jan Gatineau Power Co common...__£____* 15 15 16 300 15 Apr 19 Fe! 
Compo Shoe Machinery— "3 800 Ye Apr 2'2 Jan 5% preferred 100 ae 9434 96 900 94 Apr 104% F b 
Cc to on $0 1956 —— ———— —— enn 1 8% 8% 100 "7 ous 10% J — A aT - 4 5 100 4% Apr 7. Feb 
onn Gas & Coke Secur _* ei 3 1 2 Jan <7 2h2 24 600 23 Vy Jal 
@3 preferred ee enone Pe f) a 8 r. 8 — 35 May & ‘San Gen Builders Supply Corp___._.-_--_1l 3% 3344 1.400 33, = + a a 
Consol G E LP Balt pine * 69 69 70% 2.000 38 Apr 43 Feb 5% conv pid 25 224 22%4 23% 250 22 Apr 29 % Jan 
Rights wi —-- NARS Teens 11% 19 , * 91/600 ae ped 8334 Jan > a b- 4 ye - Ta 
4¥2% series B preierred___---_.100 ‘2 a = %e Apr 114 May -- 13% 13% +00 , | 
4% preferred an ngpe RE 100 109 108 110 “ <<) one 118% Jan General Finance Corp common———} ‘ q 7% 1,600 7 Ape "9! oe 
Consolidated Gas Utilities__________ 60 108 Mar 110% Jan 5% preferred series A 10 - 8 8 50 Ve M 9% F 
4101€8___.._.. 1 ~< 8 8 800 734 Apr 95% Jan Cane Fireproofing comm a - 26 28 400 24 : os 29 r sen 
Consolidated Mining & . PAY 95 » eneral Outdoor Adv a pid___100 ~ . 04° ‘ 0: Me 
Consolidated Royalty amas eens * a a 12 "2 ." 68 May 85144 Feb General Plywood Cor . 21! 2%% 1.000 atin yo oe # pet 
Comsalidated Steel Corp —. 2 237 233 24 Vs pe oo = k. Jan General Public Service $6 nn we ~ 544 95% 10 89 Jem 96 ‘ te 
onsol Textile Co___..____ oe 7 pe a OS — 2l%2 Apr 3234 Feb ' ye: 
Continental Fdy & Machine Gou-——--1 8 saan p 8 1,200 8 May 115, Feb General Shareholdings Corp com_____1 Ye 3 35% 1,400 3 May i J 
Cook Paint & Varnish Co raieecoent 32 2 30¥ 400 1312 May 19% Feb $6 convertible preferred ° - ' : 89 Mar 98% Feb 
Cooper Brewing Co______............ — 4 e 4% 200 32. Jan 41% Feb Georgia Power 66 preferred______--® 113% 113% 25 112% Apr 115. Feb 
@opper Range en ae oe 954 91 97, 800 3% Apr x6 Feb $5 preferred mA - 110% Jan 110! , Jan 
Cornucepia Gold Mines........~8 o%8 972 8 1,000 9% Apr 11 Feb Giant Yellowknife Gold Mines___—-1 5 5 5% 400 5 May 635 Mar 
Tn samme . 1136 11 iy 13°. aaee % Apr 1% Jan Gilkert (A C) common 9 13% 137 14 300 13% Apr ) fF at 
Corroon & Reynolds____ . : 1 ; V4 - 2,9 0 11 V4 May 15% Feb Preferred . a 53% Jan 53, Feb 
6 oe Ae eget acromee: . ‘ same. dues — 3%6 Apr 45, Jan Gilchrist Co , 15% 15% 100 15% May 17% Jan 
Cosden Petroleum common_______ saa 33 334 to soe a OME ad oe. Feb Giedding MeBeen & S =e sa , -— 29% Jan 29%, Apr 
5% convertible preferred_________5 41% Pr firs wo 3% Jan 4% Feb Gleaner Harvester Corp ——2.50 19% 19% 20 600 18% Jan 25 Feb 
Courtaulds ew a M4 41% 43 75 36 Jan 43 Mar Gua De Se —— = A 17% 17% 17% 1,400 16% Feb 18% Jan 
merican de | haaty Tee nmore eries class B___-_--__ 1042 10% 11 70( ‘ 430 Mar 
Creole Petro] + Neyer Wee OTe 28 ¥ abi 29 " — 7% Mar % Jan Globe-Union Ine 5 -- 14 14 Lt 0 13% May 17 x = n 
Gott Brewing Cot 29, $100 25% Jan 31% Pen Gobel (Adolf) Ine common—————-1 4% 4% «700 4 ADE s«% Jan 
osley Motors Inc_______......._._ ies 2 Apr 23% Feb ‘ 
Crowley Milner 5 aapaemmmtanrsse es” ai it 11% 3,400 9 Apr 1438 Feb Godchaux Sugars class A_________-® - 54 54 125 51% Apr 61% Jan 
Crown Cent Petrol (Md)____________8 4% au, 4% ae 7¥~ Apr 10% Feb Class B ° 26 Mar 32 Jan 
Crown Cork International A_________® "9 1754 175% ee 4% Apr 6% Feb $4.50 prior preferred % - 101% Mar 104 Feb 
Gepnel one Co common__________ 256 4% 4% 4V4 400 ‘. red oe PE pre aoe Sate Con a ia ™ Ye = 43,000 %4 Apr 1% Jan 
rystal Oil Refini <o—eremnanen ’ ; /s pr 612 Fe - - . 4534 Jal 
36 a seuunennmmnt 7 eda 1% 1% 200 1 Ys Apr 2M, end Gees Ee. class A * S F a ake oat — 
Cuban Atlantic Sugar. =. —, =, =~ 2 Apr 33 Feb orham Mfg common 10 ‘ t 52% Apr 32 , 
tM, ,, —— = 22% 4,300 21% May 26%4 Jan Graham-Paige Motors $5 conv pfd_25 = 112 11's 12's 500 «1144 ADF 17% Feb 
Cuban Tobacco common . a io 03=—-« 10 ¥ -- 105% Mar 107 Jan Grand Rapids V Varnish 72 T¥2 72 300 7% Apr 9% Feb 
Saas, dtdting tee een ee Bo — |, 10% 150 10 May 17 Jan Gray Mf 3 104 10% 11 800 10% Apr 14 Feb 
Curtis Mfg Co (Mo) -—2 5'2 52 7 350 5% May 8 Feb Great Atiantie & Pacific Tea— 
124% 12% 12% 150 12 Jan 14% Feb von-weine common s5 29% 99% 100 50 99 Apr 109 Feb 
preferred. 142 143 50 135 Feb 145 Apr 
Great Northern 25 = 40% 41 150 39% Jan 44% Ja 
Grocery Stores cts 25¢ ‘ ll% 12 400 11% Ma 15% tan 
D Gulf States Utilities $4.40 pfd____100 111% =111% 1111 10 . 111%e-Bbas oa a 
Davenport Hosie 4 4 May 114% Feb 
Davidson Brothers om mee | -” , eS. - 75 28% Apr 37% Jan cera set we ase mes ae ne a 
Dayton Rubber Co class A___-- = - . ’ 300 RAs. oe 8 Jan 
rescommon.... “7 See ae 84 2 Apr 38 Jan 
Dennison Mtf Oc 6% 7% 1,000 6% May 10% F H 
3% 8 Clase A ll OM, 10% 10% 600 10 Apr 12%5 rb Hall Lamp Co. 5 11% 2¥ 
Derby Oil Co common 10% 10% 11% 400 152 Feb 153 Jan Hamilton Bridge Co Lid ° iv ey seatti *. —_ cam hee 
Detroit Gasket & Mfg new com . 1% 11% - 00 10% Apr 13% Jan Hammermill Paper 10 31% 31% 32 700 ear ee : Pee 
etter a. sk slat liye || 5% Fen Hartford Electric Ligh 25 59% oe > a 
Detroit Mich Stove Co common RS eee EF | 600 2% May 3% Feb Hartford Rayon voting trust ¢ etfe_-—-1 ie iS ee ee Oo 3 Feb 
oit Steel Products. ees 4, “% Jan 12% Apr Harvard Brewing Co . 31 Se 2 s 
Devoe & Raynolds Class B 0 oh 30% 3034 200 27. Jan 37%, Feb Hat Co o - 3% 3 800 3 Apr 4% Feh 
, y, : America B non-vot com__ <a ; 34 
Diana Stores Corp com_ Oe 85 3° 73% «5,000 a3. Apr - pen "Bakeries me : 8% 8% 8% 500 74 ADE 9 Mar 
Distillers Co Ltd— . ss . a ee 14 14% 200 13% Apr 17% Feb 
Am d r , 
Diveo ip = 2B #1 — —= pa es 17% Feb 19 Feb Hearn Dept Stores eommon__-.--—_5 Rs 9% 10°% 1,800 9 . Apr 123% Feb 
Dobeckmun Co common awa eae 1.200 13% May 20% Feb Helena Rubinstein a 2 ae ~~ ee ae ode na 
stic Cred ~ V4 r 19! fa? ci oF pe > . 
Dominion, ee nD ciaae A. 1 2% 2% 3% 1,700 2% Avr a x : -- Boe _  -:145@ Apr 16 Jan 
Dominion Steel & Coal B = — = ~- 33% Jan 33% Feb 54% t oon -- Mil 300 10% Apr 13% Feb 
Demin’ ze 25 i2 i2 12% 250 3 7 prefe ww 7 a 101% 101% 20 101% Ma 107. Jan 
on Tar & Chem = Co Ltd Ps 1500 12. May 17% Feb 4% preferred ww 1 : 
Dominion Textile Co Ltd. = == me _. 24% Jan 24% Jan x I » es io = 86 Mor 
Draper Corp 78 78 #478 70 78 May a.” Seb enry Holt & Co common _ 10% 10% 100 8% Jan 15% Feb 
Driver Harris Go * 672 67% 69 250 67 Va Apr 79 J n Chemical common__..__.—__-___1 22 22 2434 1,200 22 May x35 %4 Feb 
Duke Power Co 10 sis 41% 41% 50 4114 M an Hoe (R) & Co new class A__-------- 10 51% 51% 513% 550 49 Mar 55% Mar 
© 103 103. 103 ; 72 May 48 Feb Hollinger Consolidated G M_-_____--_5 on 8¥e 8% 1,400 8% Ma 10% Feb 
25 101 Jan 106 Apr Holly Stores Inc. rf 47 Ve ' “"—- Pn he 
es 6s 5 500 4% Apr 6% Feb 














For footnotes see page sas 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 9 


2571) 31 








Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 


Sales 
for Week 
Shares 


Friday 
Last 
Bale Price 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


STOCKS— 


T STOCKS— 
New York Curb Exchange 


Range Since January 1 New York Curb Exchange 


Range Since January 1 














Holophane Co common 
Horader’s Inc 
Hormel (Geo A) & Co common 
Horn & Hardart Baking Co 
Horn & Hardart common_ 

6% preferred 
Hubbell (Harvey) Inc__._--~-~.--~-.-5 
Humble Oil & Refining 
Hummel-Ross Fibre Corp 
Hurd Lock & Mfg Co 
Hussmann-Ligonier Co common __-.__* 

$2.25 preferred bd 

Com stk purch warrants 
Huyler’s common 

lst preferred 
Hydro-Electric Securities 
HMygrade Food Products. 














Tilinois Power Co common___ 
5% conv preferred___........_____ 50 
Dividend arrear ctfs 


Imperial Chemical Industries— 
Am dep rcts regis 

Imperial Oil (Can) coupon 
Registered 

Imperial Tobacco of Canada 

Imperial Tobacco of Great Britain =. 
Ireland 

Indianapolis Pow & Lt 4% ata. ~100 

Indiana Service 6% preferred 00 
7% preferred 

Insurance Co of North America 


International Cigar Machine 
International Hydro-Electric— 
Preferred $3.50 series 
International Metal Industries A 
International Petroleum coupon shs__* 
Registered shares_ ” 
International Pr 
International Safety Razor B 
International Utilities common_ 
Interstate Power §7 preferred 
Imvestors Royalty. 
Iron Fireman Mfg voting trust etfs__ 











Annet 














Jeannette Glass Co common_________1 
Jefferson Lake Sulphur Co__..__.___--1 
Jim Brown Stores common 

Class A preferred. a 
Julian & Kokenge Oo............__* 





Kaiser-Frazer Corp._.._...........__1 
Kansas Gas & Elec 7% pfd 
Kawneer Co__ 
Kennedy's Inc 
Key Co common___ 
Kidde (Walter) & Co. 
Kimberly-Clark Corp— 
4%% preferred 
Kings Co ay 1% pid B 
6% preferred D_.... 0 
King Seeley et RT 
1 














Kingston Products____ 
Kirby 


Klein (D Emil) Co common 

Kleinert (I B) Rubber Co 

Knott Corp common__.___-.______ a 
Kobacker Stores 
Krueger Brewing Co 








Laclede-Christy Clay Prod 
Lake Shore Mines Ltd_ 


Class B__-. 
Lanston Monotype Machine 
La Salle Ext University 
Lefcourt Realty common_ 

Prior preferred 
Leonard Oil Development 
Le Tourneau (BR G) Inc 
Line Material Co 
Lionel Corp_ 10 
Lipton (Thos J) Inc 6% preferred___25 
Lit Brothers common_ ° 


Loblaw Brecotatas class A_ 
Class B__ 
Locke Steel Chain. 
Logansport Distilling Co 
Lone Star Gas Corp common 
Longines-Wittnauer Watch Co 
Long isiand Lighting Co— 
Common ctfs of dep 
7% preferred A ctfs of dep_____ wii 
6% preferred B ctfs of dep__.______ 
Louisiana Land & Exploration 
Louisiana Power & Light $6 pfd______« 
Lynch Corp 2 


























Manati Sugar optional warrants__ 

Mangel Stores common 

Manischewitz (The B) Co 

Mapes Consolidated Mfg Co 

Marconi Internat Marine 
Communication Co eR 

Marion Power Shovel 

Mass Utilities Association v t o 

Massey Harris common____ 

McCord Corp common_ 
$2.50 preferred__ 

McWilliams Dredging 

Meed .ohnson & Co. 

















25 25 


38% 


109 % 


95% 
89 2 
17% 


58 


25 
38% 
37s 
3 
587% 


27% 
46 
12% 
8%, 
45% 
3% 
3442 


110 
955% 


93% 
17% 
59 


aaie 


oi 


! 


WNre bo 
COruUNe, 
4 op en 


66! 
13% 


ec e 


2634 


24 
6% 

19%8 
838 


1 
78 
69 
137 


10934 109: 4 


173 


M 


4 18 


Low 
23% Jan 


37 Jan 
169 Apr 
5 May 
Mar 

Apr 

Apr 

Jan 

Apr 

Jan 

Jan 

2 May 
Jan 

Apr 

Mar 

May 


13% May 
4 May 
2% Apr 
9 Apr 

2442 Jan 


Apr 

2 May 
2 Apr 
Jan 
5% Apr 
‘2 Apr 
2 May 
2 Apr 
Apr 
Apr 
Jan 
Jan 

@ May 
Apr 

4 Apr 
Jan 
Apr 


4 May 
Jan 

2212 May 
Apr 

Jan 

Apr 


Apr 
/o Apr 


Apr 


Jan 
4 May 
Jan 


High 
27% Jan 
40 Apr 
181 Feb 
43 Feb 
116 Apr 
33% Feb 
61 Feb 
32% Feb 
9% Feb 
284% Feb 
47% Feb 
15 Feb 
10% Feb 
51% Feb 
3% Feb 
49% Jan 


31 Feb 
64 Jan 
18% Jan 
21% Mar 


6% Apr 
14% Feb 
14 Feb 
14% Feb 


21% Jan 
111 Apr 
99% Feb 
111 Mar 
100% Mar 


21 Jan 


67% Apr 
29 Jan 
15% Feb 
15% Feb 
15% Feb 
5% Feb 
12% Jan 
30 Jan 
1% Jan 
22% Feb 
7% Feb 
1% Jan 


22% Feb 
72 Jan 
6% Feb 

18 Jan 

26% May 


9% Feb 
125% Feb 
26% Mar 
26 Jan 

9 Feb 
14% Feb 


111% Feb 
87% Feb 
69 Jan 
17% Feb 
6 Feb 
12% Feb 
14, Feb 
25 Feb 
19% Feb 
23 Jan 
10% Jan 
18 Jan 


14% Feb 
15% Feb 
8 Feb 
9% Feb 
16% May 
34 Jan 
30 Jan 
16 Feb 
7 Jan 
12 Jan 
44% Jan 
2 Mar 
29 Jan 
18 Feb 
26% Feb 
32% Jan 
11% Feb 


31 Jan 
29 Jan 
26 Feb 
9% Jan 
19% Jan 
1% Jan 


1% Jan 
90 Jan 
82% Jan 
14% Feb 
113 Jan 
19% Feb 


4% Jan 
20% Jan 


55 Jan 

5 Mar 
10% Feb 

2% Feb 
20% Feb 
21% Feb 
45 Feb 


11% Feb 
33% Jan 





Par 

Memphis Natural Gas commen.__.-8 
Menasco Mfg Co 
Merritt Chapman & Scott 

Warrants — 

64%2% A preferred 
Messabi Iron Co 
Metal Textile Corp 

Participating preferred 
Michigan Bumper Corp 
Michigan Steel Tube 
Michigan Sugar Co 

Preferred —_ ani 
Micromatic Hone Corp 
Middle States Petroleum class A v t a; 

Ciass B v t c_ 
Middle West Corp common : 
Midland Oil Corp $1 conv pfd.._. 
Midland Steel Products— 

$2 non-cum dividend sharesa_._____* 
Midvale Co common ° 


Mid-West Abrasive 50 
Midwest Oil Co_ 10 
Midwest Piping & Supply com a 
Mid-West Refineries_-_ 1 
Miller Wohl Co common 500 

442% conv preferred 60 
Mining Corp of Canada__--.--.--..-.* 
Minnesota P & L 5% pfd_---_.100 
Missouri Public Service common.___* 
Molypdenum Corp 1 
Monogram Pictures common_..._...1l 
Monroe Loan Society A 1 
Montana Dakota Utilities___------__-8 
Montgomery Ward A 


Montreal Light Heat & Power. bd 
Moody Investors pai2ic pfd_........_® 
Morris Plan Corp of America__..__10¢6 
Mountain City Copper commen.__--30 
Mountain Producers. 
Mountain States Power a 
Mountain States Tel & Tel_--_____.108 










































































Nachman Corp new common... 
Namm’s Inc common. 
National Bellas Hess common. 
National Breweries common__. 

1% preferred 2 
National Fuel Gaa 
National Mallinson Fabrics__._._...1 
National Mfg & Stores common._____.1 
National Pressure Cooker Tn 
National Radiator Co. 
National Rubber A RO 
National Steel Car Ltd 




















National Union 


Nelson (Herman) Corp. 
Neptune Meter common 

















$2 
New England Tel & Tel 
New Haven Clock & Watch Co. 

4%% conv preferred 
New Jersey Zinc. 26 
New Mexico & Arizona Land-—_--3 
New Park Mining Co 
New Process Co Sepa 


NW Y Auction Co common--_ e 
N Y & Honduras Rosario 10 
N Y Merchandise 1@ 
N Y Shipbuilding Corp— 

Founders shares. 1 
N Y Water Service 6% pfd___--__._108 
Niagara Hudson Power common___—1 

5% ist preferred 100 

6% 2d preferred 100 

Class B optional warrants__ 
Niagara Share Corp class B com____8 
Niles-Bement-Pond 
Nineteen Hundred Corp “ponerse | 
Nipissing Mines. a 


Noma Electric i 
North Amer Light & Power common_-1 
$6 preferred 
North American Rayon class paren 
Class B common e 
North American Utility Securities__..* 
Northern Central Texas Oil__..._--..5 
Northeast Airlines. 1 
North Penn RR Co 60 
Northern Indiana Pub Serv 5% pfd_100 
Northern Natural Gas__ 20 
Northern Btates Power class An —--38 
Northrop Aircraft Ino. 
Novadel-Agene Corp : 






























































Ogden Corp common--—___-_..— —500 
Ohio Brass Co class B common_.---.-_* 
Ohio Power 4%2% preferred_____._100 
Oklahoma Natural Gas new com___ ™ 
Old Poindexter Distillery 

Oliver United Filters B 





O’okiep Copper Co Ltd Amer shares. 
Overseas Securities. 1 





Pacific Can Co common_-_-_-_-__-_.-~.-_® 
Pacific Gas & Elec 6% 1st pfd______25 
5%% ist preferred__ 25 
Pacific Lighting $5 preferred_._._..___* 
Pacific Power & Light 7% pid 
Pacific Public Service 
ot fll. 
Page-Hersey Tubes common s 
Pan American Airways warrants__.._.. 
Pantepec Oil of Venezuela Am shs_... 
Paramount Motors Corp 





Low High 


5% 5% 
142 142 
uae 17 
euie 5% 


“4% 
4% 


187 


22% 


“3% 
15 


10 


5% 
13% 
17% 
5% 
“5 Ye 
4le 
454 
658 


zt 
10 
9% 
19 “4 
5 Ye 
24% 
11% 


8 


187 V2 
22% 


“4 
154 
10% 


31% 3234 
123% 124 


20 
23 
11 


N 


14 
9 
x75 


20 


25% 


11 


5% 


3% 


12% 


11% 
145¢ 
30% 
10% 


12 
15 


1 Vg 


3 
11 


14% 


“9% 
719%, 


100%4 102 


5 


10% 
5842 
4'2 
15% 


8% 
35 M% 


15 


12 
59 


8% 


5% 
10% 
59% 

434 

1% 


8% 
36 
15% 


12% 
60 
8% 


116%4 117% 


111 
*- 


Ve 
858 
12% 


13% 
1% 


13% 
1%, 


168 


335 


33 
4 
11 
5 
108 


51% 
34% 


6 


24% 


P 


39 


9% 


111% 
Ve 
8% 
12% 
13 V2 
1% 


14% 

8% 
168 
34 
34 


4 
11% 

Se 
108 
5234 
36 Ye 

6% 


2458 


9'% 
39% 


111% 112% 


“1% 
105% 
13 


600 
5,800 
700 
100 


3,600 
400 
40 
1,200 


3,200 
300 
600 
900 

.200 
,100 
250 


40 


19,900 
11.900 
100 


Low 


5% Jan 
15g May 
15% Jan 
4%e Apr 
109 Mar 
4% Mar 
4%. May 
45 Mar 
5% Jan 
9 Jan 
1% May 
942 Apr 
9% Apr 
16 Feb 
3% Apr 
18% Jan 
7% Jan 


275 Mar 
27 Apr 


35% Apr 
1242 Jan 
14% May 
2% Apr 
634 Apr 
34% May 
7 May 
105 Jan 
27 Mar 
7% Apr 
334 May 
2% Apr 
11% Apr 
185% Feb 


17% Feb 
334% May 
358 Apr 

1% Apr 

842 Jan 
30 Jan 
123% May 
20 Apr 
1642 Jan 
xl1l Feb 


11% Jan 
5% Apr 
3 Apr 
3834 Apr 
12% Apr 
10% Apr 
14 Apr 
29 May 
10 May 
1l‘%e2 Apr 
24 Feb 
10% Jan 
1 Apr 
2% Apr 


934 Apr 
13 Feb 
6% Apr 
72 Mar 
75 May 
28% Jan 
10042 Apr 
5 Apr 
10 Apr 
5842 May 
+ Jan 
1% Apr 
72 Mar 


8% Jan 
35 Jan 
15 May 


10% Jan 
51 Jan 
7% Apr 
115 Jan 
110 Apr 
j? Apr 
85, May 
11%4 Apr 
10%2 Jan 
1% Apr 


13% May 
7% Jan 
162 Apr 
32 Apr 
30%4 Apr 
3% Jan 
10 Mar 
5 Apr 
97% Feb 
x106% Mar 
46 Mar 
34 Apr 
6 May 
21 Apr 


134 May 
31 Jan 
112 Jan 
30 Mar 

5% May 
12 Jan 
12%, Jan 
10% Jan 
1242 May 


9° Apr 








For footnotes see page 33. 


High 
7 Feb 
3% Jan 
18 Apr 
7 Jan 
111 Apr 
6% Jan 
6% Jan 
50 Jan 
6% Feb 
10% Feb 
2% Jan 
12% Feb 
14% Feb 
20% Apr 
5% Apr 
24% Feb 
11% Apr 


2942 Feb 
33 Feb 


4% Mar 
15% May 
17% Jan 

3% Feb 

9% Feb 
38 Feb 
10 Jan 

106 Mar 
30 Mar 
11 Feb 

5% Feb 

3% Jan 
15% Jan 

190% Apr 


23. Feb 
39 Jan 
5¥2 Jan 
2% Jan 
10% Apr 
37 Mar 
138% Feb 
24 Feb 

5% May 
12% Jan 


15% Feb 
7 Feb 
4% Feb 
45 Jan 
15% Jan 
14% Feb 
18 Jan 
39% Jan 
14 Mar 
14 Feb 
24 Feb 
15 May 
2% Feb 
5% Jan 


13 Feb 
16% Jan 
10% Jan 
94% Jan 
94 Jan 
31% Jan 
120% Ja 
8% Ja 
15% Jan 
67% Jan 
6% Feb 
2% Jan 
82 Jan 


10% Feb 
47% Jan 
21% Jan 


13% Fed 
63. Feb 
10% Jan 
124 Jan 
117% Jan 

1% Jan 
10% Feb 
15% Feb 
13% Feb 

2 Jan 


20% Jan 
11% Feb 
176 Feb 
40% Jan 
40 Feb 
5% Jan 
13 Jan 

7% Jan 
99% Mar 
110 Jan 
58 Jan 
46% Feb 

9% Mar 
31% Feb 


2%4 Jan 
3742 Mar 
116 Mar 
37% Jan 

8% Feb 
12% Jan 
13% Mar 
12% Feb 
16 §=Feb 


12% Feb 
41% Mar 
3842 Mar 
105 Jan 
115 Feb 
15 Mar 
27% Mar 

3% Jan 
12% Jan 
15% Feb 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 9 


Monday, May 12, 1947 











Friday 
Last 
Sale Price 


Par 


Week’s 
Range 
of Prices 
Low High 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 


Sales 
for Week 
Shares 


STOCKS— 


New York Curb Exchange New York Curb Exchange 


Range Since January 1 


Bange Since January 1 
Low High 


Low 








Parker Pen Co ....._------------— and 
Parkersburg Rig & Reel 1 
Patchogue Plymouth Millis 
Peninsular Telephone common 
$1 cum preferred 
Pennroad Corp common 
Penn-Dixie Cement warrants 
Penn Gas & Elec class A com 
Penn Power & Light 412% pid 
Penn Traffic Co._._....------.--- 2.50 
Penn Water & Power Co 
Pep Boys (The) 
Pepperell Mfg Co 
Perfect Circle Corp______---------2.50 
Pharis Tire & Rubber com 
Philadelphia Co common 
Phillips Packing Co 


Pierce Governor common 

Pinchin Johnson Ltd Am shs 

Pioneer Golc Mines Ltd 

Piper Aircraft Corp com 

Pitney-Bowes Inc 

Pitts Bess & L E RR 

Pittsburgh & Lake Erie 

Pittsburgh Metallurgical common 

Pleasant Valley Wine Co 

Pneumatic Scale common 

Polaris Mining Co 

Powdrell & Alexander common __-_-_-_ 2.50 

Power Corp of Canada common 
6% ist preferred 


Pratt & Lambert Co 
Premier Gcld Mining 
Prentice-Hall Inc common____.-----_* 
Pressed Metals of America 
Producers Corp of Nevada 
Prosperity Co class B 
i | a oe 
Public Service of Colorado— 
6% 1st preferred 
7% 1st preferred 
Puget Sound Power & Light— 
$5 prior preferred 
Puget Sound Pulp & Timber 
Pyle-National Co common 
Pyrene Manufacturing 


Quaker Oats common ______-_-..--..® 
6% preferred 
Quebec Power Co________-_-----. + ae: 


Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common 
Railway & Utility Investment A___-- 1 
Rath Packing Co common_____._ ~.10 
Raymond Concrete Pile common 

$3 convertible preferred 
Raytheon Manufacturing common.__.50e 
Reed Roller Bit Co 
Regal Shoe Co________ ee ere 
Reliance Electric & Engineering_ 
Rice Stix Dry Goods 
Richmond Hadiator.__...............} 


Rio Grande Valley Gas Co— 

(Texas Corp) vic___.._-....-_.__ 
Rochester Gas & Elec 4% pfd #09 
Roeser & Pendleton Inc 
Rolls Royce Ltd— 

Am dep rcts for ord reg 
Rome Cable Corp common 
Ronson Art Meta] Works 
Roosevelt Field Inc__..___._._.______ = 
Root Petroleum Co 
Rotary Electric Steel Co 
Royalite Oil Co Lid_--____-____._____* 
ttusseks Fifth Ave common________ 1.25 
Ryan Aeronautical Co 
Ryan Consolidated Petroleum 
Ryerson & Haynes common____._ ae | 


St. Lawrence Corp Ltd 
Class A $2 conv pref 
St. Regis Paper common 
Salt Dome Oil Co 
Samson United Corp common________1 
Savoy Oi] Co______-_ 
Sayre & Fisher Bric 
ey ne I 
Schulte (D A) inc common 
Scovill Manufacturing__ 
Scullin Steel Co common 
Securities Corp General 
Seeman Bros Inc_- 
Segal Lock & Hardware 
Selby Shoe Co___ 


5 ee ee 


Selected Industries Inc 
Convertible stock 
$5.50 prior stock_- 
Allotment certificates______ 
Semler (R B) Inc__--_-- 
Sentinel Radio Corp 
Sentrv Safety Control 
Serrick Corp class B 
Seton Leather common 
Snattuck Venn Mining 
Shawinigan Water & Power 
ERs PEE ee cere, | 
Sherwin-Williams common 
4% preferrcd 
Sherwin-Williams of 
Sick’s Breweries Ltd 


»mmon 


TI, ns NR a 
Simmons-Boardman Publications— 
$3 convertible preferred 
Simplicity Pattern common 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— 
Amer dep rcts ord regis__.______ ah 
Sioux City Gas & Elec Co— 
i 03% preferred 
Smith (Howard) Paper Mills 
Solar Aircraft Co 


For footnot es see page 33 


x32 %%4 X32%q 33% 
15%e2 1542 16 
ae 71 71 
Se 49 49 

2734 2734 
5% 6% 
p 8 

25% 
2% 113 
; 4% 
62 
64e 
4634 
13% 
9% 


4 13472 
be 10854 


300 
200 
10 
50 
100 
10,700 
220 
100 
200 
300 
300 
600 


400 


3,500 
2,700 
7,400 
2,600 
300 
300 
300 


3,900 
1,600 
200 
400 
100 
5,800 


2,100 
900 
200 

50 

1,200 


100 
100 
1,500 
3,000 


700 
20 


30 
14% 


Apr 
Apr 
Jan 
Jan 


2 Apr 


Jan 


2 Apr 


Apr 
Jan 
Apr 
May 
May 
Apr 


Mar 


Jan 
Jan 


6 Apr 


Jan 
May 
Apr 
Jan 
Apr 
Apr 
Jan 
Apr 


2 May 


Apr 
or 
Apr 


2 May 
*. May 


Apr 


Y% Jan 


Apr 
Apr 
Apr 


4 Apr 


Apr 
Feb 


2 Jan 


— 
» 


to 09 


~ 
CONNOK WAP WD 


~ 
Nor 
IO Ww 
a) = OW 1 8 
a a ae) 


oOo - 
o© Ww 


vy 


Io 
@ 


Apr 
Apr 


52% 
1842 
14%. 
5l%e 
28% 


Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Apr 
Mar 
Feb 
Feb 


Jan 
Feb 
Jan 
Feb 


Feb 


4 Feb 
Feb 
34 Feb 
Apr 
e@ Feb 
2 Mar 
8 Feb 
Apr 
4 Jan 
2 Jan 
Feb 
4 Jan 
2 Feb 
4 Jan 
Feb 


Feb 

a Feb 

2 Feb 
Mar 

Jan 

Feb 

Feb 

2% Jan 
a Mar 

% Feb 
Jan 

Feb 

Feb 

2 Jan 
27 Feb 
11% Apr 


17 Feb 


39% Jan 

8% Feb 
312 Jan 

5% Apr 
102% Apr 
25 Apr 
15% Jan 








Solar Manufacturing Co 
Sonotone Corp 
Soss Manufacturing common 
South Coast Corp common ______---.-1 
South Penn Oil common 
Southwest Pa Pipe Line 
Southern California Edison— 
5% original preferred 
6% preferrd B 
542% preferred series C 
Southern Pipe Line 
Southland Royalty Co 
Spencer Shoe Corp__- 
Stahl-Meyer Inc 
Standard Brewing Co---~-.--~.--- 3 be 
Standard Cap & Seal common 
Convertible preferred 
Standard Dredging Corp common--.__1l 
$1.60 convertible preferred 20 
Standard Forgings Corp 
Standard Oi) (Ky) 
Standard Power & Light 
Common class B 
Preferred 
Standard Products Co 
Standard Tube class B__-_- Sct ccsalinhied 
Starrett (The) Corp 


Steel Co of Canada 

Stein (A) & Co common 
Sterling Aluminum Products__-----~-~--~ 
Sterling Brewers Inc 

Sterling Engine Co 

Sterling Inc 

Stetson (J B) Co common 
Stinnes (Hugo) 

Stop & Shop Inc 

Stroock (S) & Co common 
Sunbeam Corp 

Sun Ray Drug Co 

Superior Portland Cement, Inc 
Superior Tcol & Die Co 

Swan Finch Oil Corp 





Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Texon Oil & Land Co 
Textron Inc 

Thew Shovel Co common 
Tilo Roofing Inc 

Tishman Realty & Construction 
Tivoli Brewing Co 

Tobacco & Allied Stocks 


Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis...----~-- = 
Amer dep rcts def reg 

Todd Shipyards Corp 

Toledo Edison 6% preferred 
7% preferred 

Tonopah Mining of Nevada 

Trans Lux Corp 

Tri-Continental warrants 


Tung-Sol Lamp Works_--------------1 
80c convertible preferred 





Udylite Corp. 
Dlen Realization Corp 
Unexcelled Chemicals Corp 
Union Gas of Canada 
Union Investment Co 
Union Oil Co of Calif— 
$3.75 pfd series A__-- 
Union Stock Yards of Omaha______100 
United Aircraft Products com 
United Chemicals common_.-_--.----- 
United Corp warrants 
United Elastic Corp 
United Gas Corp common 
United Light & Railways_-~---.----- ill 
United Milk Products common__- 
Preferred el: 


United Molasses Co Ltd— 
Amer dep rcts ord regis 
United NJ RR & Canal 
United Profit Sharing 
10% preferred 
United Shoe Machinery common-_-_-25 
Preferred 25 
United Specialties common-------- oe 
U 8 Foil Co class B 1 
U S Graphité common__-------------5 
U 8 and International Securities bd 
$5° 1st preferred’ with warrants____® 
U S Radiator common 1 
U 8 Rubber Reclaiming-.---~-------- ae 
United Stores common 
Universal Consolidated Oil 
Universal Insurance....~----.-...-- 10 
Universal Products Co common _---10 
Utah-Idaho Sugar 5 
Utah Power & Light common 


Valspar Corp common____----—---—--1 
$4 convertible preferred 5 

Venezuclan Petroleum 

Venezuela Syndicate Inc 

Vogt Manufacturing 





Waco Aircraft Co 
Wagner Baking voting trust ctfs ext__* 
7% preferred 10 
Waitt & Bond Inc 
$2 cum pfd 
Waltham Watch Co 
Ward Baking Co warrants 
Warner Aircraft Corp 
Wentworth Manufacturing__---..-_ 1.25 
West Texas Utilities $6 preferred__-__* 
West Virginia Coal & Coke 5 


6% 
3% 
6% 
42 


6 
3% 
6% 
42 
29 
30 


43 


2938 


293% 
842 

24 
542 


1% 


18 
32 
3 
18 
9: 
30 


! 
i 


Nw! ! 
WONno! awe; 


_ 
wo 


KMwhh: 
a) -lb1 





6% 
342 
6% 
4'2 
2944 
30 


43 
30 
297% 
842 
24% 
5%4 
“2% 
20 


1,200 
1,300 
200 
300 
600 
10 


10 
5,900 
2,600 

200 
200 


3,600 
300 
100 
150 
1,600 
300 
600 


-_-~ 


3,600 
800 


y 
1 
1 


2 
8 
4 


2742 
30 


41 
29 
29 
7 
16% 
542 
52 
1% 
17 
30% 


Apr 
Mar 
Apr 
Apr 
Apr 
May 


Jan 
Apr 
Apr 
Jan 
Jan 
Apr 
Apr 
Apr 
Apr 
Mar 


3% Mar 


17% 
95% 
27% 

2 

2 

110 
9% 
35% 
5% 


66% 
20 
22 
6% 
33% 
84 
125% 
1%% 
15 
22% 
2744 
31% 
1458 
3% 
12% 


8% 
295% 
125% 

117 

852 
12% 
33 
16 
12 

5% 
54 


10% 
1% 

85 
1052 
110% 
1% 
342 

2 
30% 
4% 
9% 


11% 
2% 


Mar 
Apr 
Jan 

May 
Apr 
Jan 
Apr 
Apr 

May 


Apr 
Apr 
May 
Jan 
May 
May 
Apr 
May 
Jan 
Apr 
Apr 
Jan 
May 
Jan 
Apr 


Jan 
May 
May 
Jan 
Apr 
Apr 
Jan 
May 
Apr 
Apr 
Apr 


Apr 
Apr 
Apr 
Jan 
Jan 
Apr 
May 
Apr 
Jan 
Apr 
Apr 


Jan 
May 


34 May 


7% 
6\%, 


103 
56+ 
3% 

26 
% 

33 
14% 
21% 
16% 

24 


Te 
260 
1% 
10 
65 2 
45%4 
10 
142 
15 
2% 
82 
12% 
3 
91 


«7/4 


May 
Jan 


May 
Jan 
Apr 

Mar 
Apr 

May 
Apr 
Apr 
Apr 
Apr 


Mar 
Apr 
Jan 
Jan 
Apr 
Feb 
May 
Apr 
May 
Mar 
Jan 
May 
Mar 
Apr 


26% Apr 


20 
a6 


Apr 
Jan 
2 May 


att v4 Jan 


9% 


May 


100% Apr 


534 
2% 
11% 


25% 


10% 


110 

3% 
21 
7 


4% 


Jan 
Feb 
Apr 


Mar 
May 
Apr 
Apr 
Jan 
May 
Apr 
Apr 
Apr 
Feb 
Jan 


High 
8% Feb 
356 Mar 


9 
7 
33 


3 


35% 


45 


3254 


31 


37 


4 Feb 


B34 
2442 
B42 


9 
2 


251, 


36 


Feb 
Jan 


s Feb 


Feb 


Apr 
Feb 


Mar 
Apr 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


4 Feb 
4 Mar 


Feb 
Feb 
Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Feb 
Apr 
Feb 
Feb 


742 Jan 


103 


Jan 
Feb 
Feb 
Feb 
Apr 
Jan 

Jan 
Feb 


Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Mar 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


x107%2 Mar 
114% 


1% 
4\2 


WN no 


». . 
norenNwY 


~ WO 


og 


- 


Feb 
Jan 
Mar 
Jan 
Feb 
Jan 
Feb 


Jan 
Feb 
Apr 
Feb 
Feb 


2 Feb 


Feb 
Feb 
Jan 


113% Mar 
12% Feb 
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New York Curb Exchange 

Par 
Western Maryland Ry 7% ist pfd_-.100 
Western Tablet & Stationery com-...__* 
Westmoreland Coal 20 
Westmoreland Inc 10 
Weyenberg Shoe Mfg 1 
Whitman (Wm) & Co 1 
Wichita River Oil Corp... .--. 10 
Williams (R C) & Co on ° 
Willson Products Inc................. aut 

















Wilson Brothers common 
5% preferred ww 
Winnipeg Elec common 
Wisconsin P & L 442% pfd__-._--. 100 
Wolverine Portland Cement.._......10 
Woodall Industries Inc 2 
Woodley Petroleum 1 
Woolworth (F W) Ltd— 
American deposit receipts___..__._ 5s 
6% preference £1 
Wright Hargreaves Ltd___.....__.. a 

















Last 
Sale Price 


NEW YORK CURB EXCHANGE 





Week's 
Range 
of Prices 
Low High 


292 
19 
143% 
21 
15 
15'2 
14'%2 


Sales 
for Week 
Shares 


110 


2,600 


Low 

Apr 
Apr 
Apr 
Jan 
Apr 
May 
van 
Apr 
2 May 


29% 


Apr 
Apr 
Jan 
Jan 
Apr 
May 
Feb 


Feb 


2 Ye Apr 


Range Since January 1 


High 

Feb 
Mar 
Jan 
Mar 
Jan 
Jan 
Feb 
Jan 
Jan 


117 


Jan 
Feb 
Feb 
2 Feb 
Feb 
Feb 
Apr 


Jan 


Feb 





| a a 





BONDS 
New York Curb Exchange 


Amer Writing Paper 6s_____-.--. —1961 
Appalachian Elec Power emma 
Appalachian Power deb 6s 

Associated Electric 4%s 

Assoc T & T deb 5%s A_ 

Atlantic City Electric 3%s_.-.— 1964 


Bell Telephone of Canada— 

5s series C___- 
Bethlehem Steel 6s 
Boston Edison 2%s 


--1960 








§Central States Electric Corp— 
A5s (10% redeemed) 
454es (10% redeemed) 
§AChicago Rys 5s ctfs (part paid)_1927 
Cities Service 5s. Jan 1966 
Conv deb 5s 1950 
Debenture 5s. 1958 
Debenture 5s. 1969 


Consol Gas El Lt & ~y 3 (Balt) — 
lst ref-mtge 3s ser -~-1968 
lst ref mtge 2%s fs ee 1976 
ist ref 2%s series R 1981 
242s conv debs wi 

Consolidated Gas (Balt City)— 
Gen mtge 4% 




















Delaware Lack & Western RR— 
Lackawanna of N J Division— 
Ist mtge 4s ser A_...........1993 
4list mtge 4s ser B 
Rastern Gas @ Fuel 34s: 
Elmira Water Lt & RR 6s_.......1956 


Finland Residential Mtge Bank— 

68 stamped. 1961 
4Genera! Rayon Co 6s ser A__.__ 1948 
Grand Trunk West 4s____ 1950 
Green Mountain Power 3%s__....1963 
Guantanamo & Western 6s_...._..1958 


Hygrade Food 6s ser A___.___Jan 1949 
6s series B Jan 1949 
Service 5s_ 1950 

ist tem & ref 5s 1963 
Indianapolis P & L 3%s_..-.-..-_1970 
International Power Sec— s988 














AG%s series C 
A6%s (Dec 1 1941 coup) .__._1955 

A's series E 1957 
47s (Aug 1941 coupon) wana 

A's series F 
As (July 1941 coupon) 

Interstate Power 5 
Debenture 6s 





Kansas Electric Power 3's 
Kansas Gas Electric 6s 
Kansas Power & Light 3%2s___....1969 
Kentucky Utilities 4s 1970 
McCord Corp deb 4%s_...-._____.1956 
Midland Valley RR— 

Extended at 4% to 
Milwaukee Gas Light 4's 





New England Power 3%s 

New England Power Assn 5s 
Debenture 5's 

N Y & Westchester Ltg 4s 


Interest 
Period 


Friday 
Last 
Sale Price 
Low 
$101% 
110%2 
118% 
102%%4 
105 
107 


110% 


103 


on t114 
166 


10534 105%4 


6912 6812 
70 70 

71% 7058 
10344 
10255 
1035% 
105 Ye 


hs +108 

es $105% 
as 105% 
112%e 111% 


wil 117% 


—_ 56 


High 


1105% 
11854 
103 %4 
10542 
107 


114%4 
180 
105% 


6912 
71% 
72% 


103%4 104 
102% 
10342 10358 
105% 10542 


102% 


105% 
1055% 
112% 


117% 


57 


ab 2542 27 


105 %%4 
oe 122 


53 


105 ¥%4 105% 


122 


77 


58 


1047 104% 


1052 
64 


10542 
6542 


104%4 107 
106% .. 
103. = 103%2 
10474 104%%4 
10744 107% 


3842 3842 
34 34 
{38's 41 


38% 42 
101% 10112 


8644 87 
37 37 


10514 
11142 
£11034 
105%s8 
$102 % 


111'2 


106 
103 %2 


5644 
103 \4 


571% 
103 *%2 


4106% -- 
100% 101% 
102 103 
10178 1017 


Week's Range 
or Friday’s 
Bid & Asked 


Bonds 
Sold 


No. 


9 


9 


oped 


Range Since 
January 1 

Low High 
100% 102 

10958 111% 
118 119% 
1024 103%. 
102%8 10542 
106% 108% 


113%4 
165 
10442 


11538 
165 
106 


67%4 85 
69 86 12 
57% 72% 
103%4 105 
102% 102% 
103% 105 
105% 106% 


10742 
104% 
104% 
110% 


117 


109 
106 
105% 
112% 


119% 


6812 

36%2 
106 
124 


84 
62 
4 105% 
10642 
68 


107% 


104 
105% 
108% 


43 


4 107 
103% 


58 % 
104% 


4 107% 
10244 
104 
103 


RANGE FOR WEEK ENDING MAY 9 


BONDS 
New York Curb Exchange 


North Continental Utility Corp— 
45s series A (90% redeemed)_1948 

Ohio Power lst mtge 3%s__...___ 1968 
lst mtge 3s 

Pacific Power & Light 5s_.......1958 
Park Lexington ist mtge 3s 


eens Water & Power one. 
“4s a a a oe oe = ee ee 
Power Corp (Can) 4%s B 
Public Service Co of Colorado— 

lst mige 3%s 

Sinking fund deb 4s_...._____ —.1949 
Public Service of New Jersey— 

6% perpetual certificates_......... 
Queens Borough Gas & Electric— 

542s series A 
Safe Harbor Water Power Corp 3s_1981 

19 





San Joaquin Lt & Pwr 6s B 
Scullin Steel inc mtge 3s 
Southern California Edison 3s_.._1965 
Southern California Gas 3%s_._.1970 
Southern Counties Gas (Calif) — 

lst mtge 3s 


Southwestern Gas & Elec 3%s_._.1970 
Spalding (A G) 5s 1 





etinees (Hugo) Cospee 

A7-4s 3d stamped PL Nae 
Stinnes (Hugo) Industries— 

AtvT-4s 2nd stamped 
Toledo Edison 3's 
United Electric N J 4s ~.._______1949 
United Light & Power Co— 

ist lien & cons 5%8...-.__.._ 1959 
United Light & Railways (Maine) — 

19 








6s series A 





Waldorf-Astoria Hotel— 

45s income debs 1954 
Wash Watcr Power 3'28.....--.-.1964 
West Penn Electric 5s 2030 
West Penn Traction 5s... . a 
Western Newspaper Union— 

6s conv s f debentures__....__- 1958 








Friday 
Last 
Sale Price 


Interest 
Period 


J-J3 
A-O 
4-0 
F-A 
J-J 


J-D 
J-J 
M-8 


J-D 
J-D 


4-0 
M-N 
M-8S 
A-O 


M-S 106% 


J-J 


F-A 
M-N 
4-O 


10312 


J-J 


4-0 se 
J-J & 


4-0 102% 
4-0 = 


M-S 
J-D 
A-O 


F-A 


Week's Range 
or Friday’s 

Bid & Asked 
Low High 


Bonds 
Sold 
No. 


+10 10%s 
107%4 108 
106%4 1067% 
102 102% 
83 £3 


$1077, 
109 


110578 


10442 104'% 


£10144 102% 


165 170 


$105 107 


108%2 110 
120'%% 120% 
106% 107% 
107'4 107% 
104% 104% 
107% 
10342 103% 
114%4 11544 
75 78 V4 
31% 40 
[31% 40 
1042 104'4 
105°s 1055. 
102 %2 102% 
103%4 103% 
6742 68 
11098 10934 
10734 107% 
120'2 120'%2 
$102'2 104 


Range Since 
January 1 
Low High 

93% 97% 

107%4 109 
1055% 106738 
102 104% 
77 84 

107% 108 
107'4 109 
10434 106%, 


104'% 
101°%8 


107% 
104 


170 


106 

108% 
121% 
100% 
107% 
107% 


104% 
108 
104 
116 
75 

472 

4742 

2 104% 

106% 

4 104% 

104% 

72% 
110 
108 

2 120% 


%e 104 








Foreign Governments & Municipalities 








BONDS 
New York Curb Exchange 


Agricultural Mortgage Bank (Col)— 
A20nyear 7s April 1946 
420-year 7s Jan 1947 

Bogota (see Mortgage Bank of) 

ACauca, Valley 75 1948 

Danish 5's 1955 

1953 














Extended 5s 
Danzig Port & Waterways— 
AExternal 6%s stamped 
ALima City (Peru) 644s stamped 1958 





Friday 
Interest Last 


Period 


A-O 
J-J 


J-D 
M-N 
F-A 


J-J 
M-S 


Sale Price 


Week's Range 
or Friday’s 
Bid & Asked 


Low High 


Bonds 
Sold 


No, 
t73% -. 
$734 
3342. 43% 
$91 97 
$8812 92 


118 22 
416% 21% 


Range Since 
January I 


Low High 


77 78 
16% 6% 


22 
91 
89 


21 
16 














Maranhao stamped (Plan A) 
Interest reduced to 2%s 
AMedellin 7s stamped 
Mortgage Bank of Bogota— 
As (issue of May 1927) 
At7s (issue of Oct. 1927) 
AMortgage Bank of Chile 6s 
Mortgage Bank of Denmark 5s_-__1972 
Parana stamped (Plan A) 
Interest reduced to 2%s 
Rio de Janeiro stamped (Plan A) 
Interest reduced to 2% 
ARussian Government 64s 
A5%as 


M-N usa $30 : a 311% 
J-D 2 39 ‘ 30 


M-N +50 _— , 52 
A-O 50%2 : : 

J-D £25 : oh 
J-D 2 t 94 
M-S ¥¢ me. 35 
J-J +30 : - 31 


J-D 7% 
J-J3 








*No par value. 
g Ex-stock dividend. 


a Deferred delivery sale. 
n Under-the-rule sale. 


d Ex-interest. e Odd-lot sale. 
rCash sale. x Ex-dividend. 


f Ex-distribution. 
y Ex-rights, 

tFriday’s bid and asked prices; 
ABonds being traded flat. 
§Reported in receivership, 


no sales being transacted during current week. 


Abbreviations used above—‘“‘cod,”’ certificates of deposit; ‘‘cons,”’ consolidated; 
tive; “‘conv,’’ convertible; ‘‘M,’’ mortgage; ‘‘n-v,’’ non-voting stock; 
“wi,” when issued; “ww,’’? with warrants; 


“cum,” cumula- 
“vtec,” voting trust certificates; 
“x w,” without warrants, 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 9 





Baltimore Stock Exchange 


STOCKS— 


Arundel Corporation 
Baltimore Transit Co common yt c-_-__* 
5% ist preferred vtc 1 


Consolidated Gas Elec Lt & Power 
Co of Baltimore common 
Rights wi 


Fidelity & Deposit Co 
Fidelity & Guaranty Insur Corp. ___10 


Mt Vernon-Woodbury Mills a 
New Amsterdam Casualty 
North American Oil Co 


Seaboard Commercial 5% preferred__50 
U 8 Fidelity & Guar 


Bonds— 


Baltimore Transit Co 4s 
5s series A 


Friday 
Last 
Sale Price 


18 
5% 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


Low High 


18 


5a 


27 


1834 235 
5'8 57 
29 345 


89 
9,132 


10 
35 


100 
148 
40 


36 


Low 
18 May 
44% Apr 
2442 Apr 


69 May 
1,4 Apr 


14412 Apr 
40 Jan 


37 Jan 
2534 Apr 
40c Apr 


38 May 
41%4 Apr 


76 Apr 
94 Apr 


Range Since January 1 


High 
2542 Feb 
942 Jan 
4412 Jan 


83 Jan 
1}§ Apr 


Jan 
Jan 


Mar 
Jan 
Feb 


5 Mar 
6 Jan 


Feb 
Feb 





Boston Stock Exchange 


Week’s 

Range 
of Prices 
Low High 
37% 39% 158 
37% 39% 90 
164% 166% 2.584 
31% 335% 320 
355%, 36% 458 


Sales 
for Week 
STOCKS— Shares 


Sale Price Range Since January 1 


Low High 
3738 Apr 445% Mar 
37% May 44%, Feb 
16258 Apr 174% Feb 
26% Jan 50% Feb 
35% Apr 42% Mar 


155 Apr 19% Jan 
119% Mar 135 Jan 


American Agri Chemical Co 
American Sugar Refining 
American Tel & Tel 
American Woolen 
Anaconda Copper 


100 
281 
,800 
497 


Bird & Son Inc — | R 
Seston 5 and 25 42% 45%. 4276 May 50'2 Feb 
Boston Elevated Ry 725% 72568 75 57% Feb 76 May 


3 128 30 3742 














Jan 


3973 Feb 
May 
Feb 
11%4 Feb 


Boston Herald Traveler Corp Apr 
Boston & Maine RR— : a= 
7% prior preferred f 25% 17 24% fed : 
8% class B ist preferred ‘ ms 5. May 5 
7% class C 1st pfd stamped / 2, May 7 
10% class D ist pfd stamped__--100 534 Apr 
Boston Personal Prop Trust-.---....* 14% Jan 18 «Jan 
Boston & Providence RR 1 ; 24 _ "ah aa 
Calumet & Hecla 6% Apr “8 
Cities Service 23% Jan 3138 Feb 








For footnotes see page 33. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 9 








Friday Week’s Sales Friday Week's S 
e ‘ Sales 
Last Range for Week mn Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Low High Low High 


East Boston Co 85c 1.00 250 50c Jan 1.00 May Leath & Co common 19 20 300 18 Apr 29 Feb 
Eastern Gas & Fuel Associates Cumulative preferred_ —— d 40 40 10 40 May 481 - Sion 
4%2% prior preferred 85 25 65 Apr ¢ Jan Libby McNeill & Libby common- 87 834 9 2.500 856 Apr <<. ae 
Eastern Mass Street Ry— Lindsay Lt & Chem common ________ 39% 39 39% 900 26% Jan 403 ya 
Common — -- i: = 3 ood c — iste ah . é ’ 4 
6% ist pfd series A . 2 > ‘ ! 994 Jan iddle West Corp capita 2. 23% 2 7 24: > 
6% Selereed B ae 60 c May 24% Jan dea des 100 Jan 24% Feb 
Miller & Hart Inc common vtec 95 9% i: l, 
Eastern SS Lines Inc c : 2% 22} 22 3 4 Jan 2 Mar $1 prior preferred » 15 ’ aan ‘ > aoe ety — 
$2 conv preferred * : 50 2 Apr Mar Monroe Chemical Co common _-_-_- ‘ ; 100 2 Apr 3. Feb 
Engineers Pubic Service —_ 2 28% 24 3 Apr 32% Jan Preferred —~-~- ‘ 56 56 10 Feb ; or ‘ 
First National Stores__..--~-- Ve 2 Apr 9% Jan Montgomery Ward & Co 5 5: v 300 50% S ADF 6 Feb 
Muskegon Mot Spec class A_-------- 2 3 30 8” May thes re 
General Electric a 4 : /2 , e Apr Feb Mar 
Gillette Safety Razor Co 28% : 30 Ye Mar Mar National Standard common , ‘ 38 500 37 V4 Ma 
Int’] Button Hole Mach Co ‘ ; y 2 Mar y May North American Car common 26 26% 2 ‘ 250 > be ay 
Isle Ruyale Copper head inaiineiniaiee ' 27 ; v4 Jan Feb Northwest Bancorp common : 22 2: 50 Apr 34 Feb 
wos . " Northwest Util 7% pref Jan ry" Feb 
Kennecott Copper -----~~---------~ ) 2 Apr Jan Nunn Bush Shoe common__-_--_-_--- 2 2 ‘ ‘ M: pp 3: 
Lamson Corp (Del) 6% pfd feo ‘ Jan May May an 
Loew’s Boston Theatres_-_~~~-- .2 1 Ve 2 May Feb , 
Lone Star Cement ei } c Apr 78% Feb - ¥ 10) 4 Apr vee 
Maine Central RR 5’ pfd__---~-- te 26% 2558 Apr >» Feb 6% preferred ____- aS ; 2 9915 , / pod = 
Mass Util Associates vy t c eine t 34 Jan Feb Pennsylvania RR capital_ ‘ , % fa 10 — 
Mathieson Alkali Works___-_- 27% 27% 28% 27% May 2% Jan Perfect Circle Corp (new) Mar A 
Mergenthaler Linotype Vo 47% 5 Apr 5042 Feb 2 Apr 


2 Feb 
4 Apr 29%4 Apr 


; : Quaker Oats Co common--_ May ‘ » Feb 
Narragansett Rac’g Assn Inc Ye /2 Jan _ Peb Rath Packing common May 32 Feb 
Nash-Kelvinator 8 5% Apr Feb Sangamo Electric Co common @ Apr ‘ Feb 
National Service Cos__ Apr Feb Sears Roebuck & Co capital x32! 31% Apr 38% Feb 
National Tunnel & Mines Co____~~~- ie 4 Apr 5@ Mar e 

New England Tel & Tel V4 242 56 Ye Apr Jan Serrick Corp class B common Jan Jan 
North Butte Mining_~ , ‘ , 4 Jan Jan - Shellmar Prod Corp common 29% : : 2,1! x24 Mar ‘ May 
Northern RR (N H) = 32 ¥ Feb May Signode Steel Strap common % 1: Mar "Feb 


Pacific Mills common 8 9% 29% ® Apr Ye Feb Sinclair Oil Corp 5: : Apr % Jan 
Pennsylvania RR -- ‘6 ‘ 20% , May 26% Feb Society Brand Clothes common Y 7 : Apr Feb 
South Bend Lathe Works capital 2 26% “ ; 
Quincy Mining Co____~~- 2 8 2% May >» Feb P , 4 Apr Feb 
Reece Corp 2% , Mar Feb Spiegel Inc common s F Apr Feb 
Rexall Drug, Inc Ssaeunanenene ‘ May Feb St Louis Nat Stockyards capital 31% ‘ Apr 38. Feb 
Rutland RR 7% - =~ * Jan * Mar Standard Dredging preferred 0 2 2 : 3% Mar Jan 
Stone & Webster Inc 8 2 May Feb Common ee : b % Apr ye 
Suburban Elec Securities $4 2nd pfd__* May May : : 
Standard Forgings common ie (9% ‘ 34 Apr 3% Feb 
Torrington Co —— - iy Apr e Feb Standard Oil (Ind) capital 381% 38 38% May 2. Feb 
Union Twist Drill------ —— 2% May Jan Stewart-Warner Corp common 5% Apr Feb 
nen Frutt 0 - Vg 73 ’ Jan Jan . 
United-Rexall Drug, Inc—Name Sunbeam Corp common 97 ; May : Feb 
changed to Rexail Drug, Inc Sundstrand Machine Tool common-___5 CBA f Apr 22% ep 
Swift & Co capital stock 25 337 j “ Apr 373% Jan 





United Shoe Machinery common____25 2 ti Apr 
0 8 Rubber % 5 4 AT 8 Trane Co (The) common 2 26! 4 , 

U S Smelt Refin & Mining Co bf 3 43% May he) 2 208 South La 2 St Corp ‘ . F é 1, ae oe 
Waldort System Inc-_------------- --* a 13% Apr ‘8 dé Union Carbide & Carbon capital 98 1 Jan 3, Mar 
Warren (S D) Co__--~- 1444 May " U 8 Steel common e + - s Apr Feb 
Westinghouse Electric Corp ¥2 25% 23 Apr Va “4 

c Westinghouse Elec & Mfg common_12'4% x24%, < : 23% Apr Feb 
Wisconsin Bankshares common - ; : Apr ‘ Jan 
Woodall Indust common ‘ 2 May » Feb 


hi St k E h Unlisted Stocks— 
Chicago Stock Exchange Pe -—~o +=-9 6 ae eee Are 
: ’ amer ator com_- . 2° 

— — 2 Ameriean Rolling Mill_——— “ig 0% SADE lta Feb 


STOCKS— Sale Price of Prices Shares Range Since January 1 Anaconda Copper Mining_-----_--50 3é Apr 2 Mar 


Low High Low High Certain-teed Products P| -= 4 ‘ d Vy, Apr : Jan 
Adams (J D) Mfg 15 15 50 15 Mar 15% Apr Columbia Gas & Electric._ ° y 2 10 Apr %, Jan 
Admiral Corp common 4 8 8% 400 8 May 1044 Feb Continental Motors 1 8 3 Apr 5g Feb 
Advanced Alum Castings : 5% 5% 300 5% Apr 7% Feb 
Allied Laboratories common 18 18% 350 17%4 Apr 194% Jan Curtiss-Wright 2 ; J : “%_ May Feb 
American Tel & Tel Co capital 165% 165% 200 163%, Apr 174% Feb Farnsworth Television & Radio on . Apr Jan 


General Electric Co a 3434 35 353 Apr %q Feb 

Armour & Co common 11% Se 300 4 May 15% Mar 
Asbestos Mig Co common-_____._____-1 ue 2% ¥, 1,200 Apr 35g Feb Graham-Paige Motors. 37 q @ Jan Feb 
Automatic Washer common Vg 5% /: 1,150 Jan 5% Feb Laclede Gas Light —_ ‘ ‘ 2 ‘ Apr Feb 
g Avco Manufacturing Corp 5% 3 100 Apr 74 Feb Nash-Kelvinator Corp 55 55 5 2 Apr 5%, Feb 
New York Central R& capital_______ 15¥ 3 May 2: Feb 
Bastian-Blessing Co common Vg 30 f 2 Apr 37 Jan North American Co 10 ede . Apr Jan 
Beiden Mig Co common_________.__10 19 ¢ 200 2 Apr 21 Feb 
Berghoff Brewing Corp /s 300 Apr 1434 Feb Packard Motor Car , j ) 33 5 %4 Apr 5g Feb 
Binks Manufacturing Co capital 1342 2 100 Apr 17°4 Feb Pan Amer Airways Corp_____..._.__-2% 4 4 ( Jan Feb 
Borg (George W) Corp 2 150 4 Apr 50 Jan Paramount Pictures Inc new com___.1 Apr 3 Jan 
Brach & Sons (E J) capital__________' 43 450 Mar 50 Jan Pepsi-Cola Co 33 Ye ‘ . Jan Feb 
Burd Piston Ring common i 1342 p 50 34 Jan 1642 Feb 
Butler Bros common 334 34 2 : 34 May 23% Feb Pure Oil Co (The) common___-______® 24% 247% 7 21% Jan 4 Mar 
Radio of America common______° ——_ ' % Apr 4a Feb 
Carr-Consolidated Biscuit common___-_1 a 10 8 ; May 20 Jan Radio-Keith-Orpheum 25% 254 1234 2 2 Apr Feb 
Central Ill Secur Corp common 2 Y/2 2 2 Apr 2% Feb Republic Steel Corp common_ oer . 2542 26% : 3% Apr Feb 
Central & S W Utilities— 
When distributed Ve 9% 4 F c May 10% May Socony Vacuum Oil Co Inc_._..---15 5 5 2 2,2 3 Mar > May 
Central States Pr & Lt ‘pfd 7%, ( Apr 84,6 Jan Standard Oi] of N J 2 ave 9% Tle j Mar 71% May 
Cherry Burrell Corp common__-_---__- Ve 2 2 Jan 24% Jan Standard Steel Spring. % Apr 17 Feb 


Chicago Corp common 
Convertible preferred_-__~ 
Chicago Mil St Paul & Pac v te 
& Southern Air Lines____—_-' 
Chicago Towel Co common 
Chrysler Corp common 






























































Mar 9% Feb Studebaker Corp common 95% 2 Apr 2434 Feb 
Jan 6514 Mar Sunray Oil Corp. 9? ol Jan 10% May 
Apr 135g Feb United Corp K : ‘ Apr 4% Jan 
Jan 94%, Feb Wilson & Co common @ 1: : 115% Apr 15 Jan 
Apr 85 Feb ; —= 
Apr 10434 May 


wo 





a 











COND W 27 








CO .: 
-j y 


Cities Service Co common y Jan 31% Jan 
Club Alum Products Co common 3, : Mar 9% Jan 


6 eS a 
Goleman tthe) Ce ine oo mee 23s Mar 90. Bay Cincinnati Stock Exchange 


Commonwealth Edison common__.___25 29% 30% , %4 Apr 335% Jan 


Frida Week’s Sales 
Dodge Mfg Corp common new 4 4 Apr 13%4 Feb Last . Kange for Week 


Doehler-Jarvis Corp- 3% 33% , May 3634 Feb ‘Ko ; : share : 
Domestic Credit Corp clams A os 3 Apr é% Jon STOCKS Sale Price - of gor Shares —— Since January . 
Electric Household Util Corp___t-__5 Ve +7 Apr 2334 Feb ow High ow High 
Aluminum Industries 25 25 20 17%4 Jan 25 May 
Fitz Simons & Connell Dredge & American Laundry Machinery. 31% 31% 64 30 Apr 37% Jan 
peek ©o common...._._............* Vy t % Jan 1234 Mar 
Flour Milis of America Inc | 13% Feb 16 Jan Champion Paper & Fibre Z 21% 22% 50 2034 Apr 265% Feb 
Pour-Wheel Drive Auto 0 ‘ 3, 9% Apr 11% Feb Churngold 15% 15% 100 1542 May 21% Jan 
i 24 May 31 Feb Cincinnati Gas common f 25%4 26 275 25% Apr 295% Feb 


Preferred 107 107 22 10642 Mar 110 Feb 

General Finance Corp common 7 ‘4 7 May 93g Jan 
Generali Motors Corp common___.__10 5 Ya aY 7) 52 Jan 65 Feb Cincinnati Street 11% 11% 545 11 Apr 14% Feb 
Gibson Refrigerator Co common- 5 8 634 Apr 9%, Feb Cincinnati Telephone 86% 87 254 84 Apr 99% Jan 
Gillette Safety Razor common V4 28 Mar 31% Feb Cincinnati Union Stock Yards____--- p 1242 12% 50 12 Apr 1434 Mar 
Goodyear Tire & Rubber common____* 50 May 60% Feb Cohen (Dan) 15 15 20 15 Apr Jan 

Gossard Co (W H) bd =e 2 16% Apr Feb 
Great Lakes Dr & Dk common-_-_____* ‘ 17% May : Jan pe -Picher 7 2254 Re - Jan 4 _ 
Gimos Art ....... , 5 60 0 May an 
Hammond Instrument Co —e---3 y Vig 9% May Mar Hatfield partic preferred 6942 69% 21 65 Apr Mar 
Harnischfeger Corp common be 17 £Apr Feb Hobart class A * 41% 43 40 Jan Apr 
Brewing Co G capital--———-1 4 y 19% Apr Yo Feb 
Horder’s Inc common ’ 2158 May Jan 18 18% 75 14%2 Jan ¥, Apr 
Hibb Spencer Bartlett common______25 Apr Feb wuss l a 53 53 469 a a Mar 
; 41% 42% ‘ 40% May Jan 
Miinois Brick Co capital 12% Apr Jan i 23% 23% 50 23% Apr Vo Feb 
Illinois Central RR cémmon oa s Apr Feb 
Indep Pneum Tool (new)__....._____*® 2 , y lo May Feb Procter & Gamble 59% 607% 5942 Apr % Jan 
Indiana Steel Prod common_—._...._1 May Jan 8“ preferred 253 253 4 24942 Jan Jan 
Interstate Power $6 preferred________* Apr 4 Jan Rapid Ly, 144%2 144% 10 1534. Jan Jan 
Jim Brown Stores Inc common Me a: 3% Apr Uv 8S Printing---. 46 47 41% Jan Apr - 
Kellogg Switchboard common____ 7 May Feb Preferred \ 50 = 50% 90 4942 Jan Feb 






































| For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


Cleveland Stock Exchange : 


Friday Week’s 
Last Range 
Sale Price of Prices 


Velume 165 Number 4593 (2575) 














Sales 
for Week 
Shares 


COMPLETE INVESTMENT 


STOCKS— Range Since January 1 AND BROKERAGE 


Alleghany Corp (Un)_. 
American Coach & Body 
Rights 
American Home Products Com (Un) -_ 


eeiedienn Tel & Tel (Un) 
Apex Electric Manufacturing 
ge TR 
Cleveland Cliffs Iron pfd 


Cleveland Elec Ill common 
442% preferred —-__.---_ 

Cliffs Corp 

Consolidated Natural Gas (Un)- 


Detroit & Cleveland Navigation (Un) 
Eaton Mfg 

Electric Centroller 

Firestone Tire & Rubber (Un)- 


Low High 
a3te a3%e 
12 12% 
de de 
a25%% a25% 


165% 166 
al% als 

a29% a30 
92 93 


a38 a39% 
111% 111% 
23% 24% 
a43 %e a43 Ye 
5% 55¢ 


a47% 248% 
71 71 


20 
490 
3,265 
20 


28 
110 
75 
345 


614 
10 
1,415 
100 


100 
112 


Low 


3% 
12 


Apr 
Apr 


+ May 


Apr 


Apr 
Jan 
Apr 
Apr 


eo 
Apr 
» Apr 
Apr 


V4 Mar 


Apr 
Jan 


a51% a51%e Ye Apr 
al2% al25z Apr 
a34% a34%% Apr 
a57 % a60 Jan 


Gabriel Co (Un) 
General Electric +Un) 
General Motors (Un)-_------~- 


Goodyear Tire & Rubber common ____ 2 249% 250% Apr 
ie Sea ae ¢ 19 19 Apr 
Hanna (M A) 4%% pid 105 105 Apr 
Harbauer Co -__._ eipatienbaie 14% 17 Mar 
Industrial Rayon (Unlisted) a405%% 2405 36 Jan 
Interlake fron (Um)_......____- : ‘ all% all% Apr 
Interlake Steamship m 33 33 Apr 


Jones & Laughlin Steel (Un)_________* ; a3l a315% 29% Apr 
Kelley Island Lime & Trans 2% 12% 12%%4 Jan 
Lanroon & Sessions______-__ : : ai 11% a Jan 
Metropolitan Paving Brick _ 634 6% 6% Jan 


National Tile & Mfg 3 338 2% Apr 
N Y Centra] RR (Un) al45_ a14%4 14% May 
Pennsylvania RR (Un) al9% al9% 193g May 


Radic Corp of America (Un) ae : a8, a8B% 7% Apr 
Republic Steel (Un» 25 25 23% Apr 
Richman Bros bd 3% 48 50% j 48 May 
Standard Oil of Ohio common = a26% a27%% 23% Jan 


U 8 Steel common (Un)__.._--__- + a68% a69 12 66 Apr 
White Motor ____ Se } a22%% a24%4 22% Apr 
Youngstown Sheet & ‘Tube a62%_ 2625 59% Apr 
Youngstown Steel Door (Un) al7% al7% 16% Apr 








High 
5% Feb 
16 Feb 

dz May 
34% Jan 


174% Feb 
10% Feb 
32% Feb 
103 Feb 


44% Feb 
115% Feb 
29% Feb 
54% Jan 


Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
65% Feb 


61% Feb 
23 Feb 
1038 Jan 
17 May 
45 Feb 
13% Feb 
36% Feb 


39 Feb 
16% Feb 
12 Jan 

8% Feb 


4% Jan 
22% Feb 
26% Feb 


10% Feb 
30% Feb 
54% Feb 
29 Jan 


79% Feb 
29% Feb 
72% Feb 
21% Feb 








WATLING, LERCHEN & Co. 


Members 
New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 


Telephone: Randolph 5530 














FAIRMAN & CO. 


FACILITIES 
Member Los Angeles Stock Exchange 


Listed — Unlisted issues 


Direct Private Wires to 


ALLEN & CO., NEW YORK SCHWABACHER & CO., SAN FRANCISCO 





210 West 7th Street—LOS ANGELES 14—TRinity 4121 








Los Angeles Stock Exchange 


Friday Week’s 
Last Range 
Sale Price of Prices 


Sales 
for Week 
STOCKS— Shares Range Since January 1 








Detroit Stock Exchange 


Week's 
Last Range 


Friday Sales 
for Week 
of Prices Shares 
Low High Low 
Allen Electric 4%, 4% 100 4 Jan 
Briggs Manufacturing ___ ~~ 33% 35 215 32% Apr 
brown Mclaren 173 1% 100 1% Apr 
Burroughs Adding Machine___ ' 13%4 418 13% May 
Consolidated Paper 1934 19: 125 19% Apr 
Continental Moters ............._. 7% 200 7% Apr 


8 
65% Apr 


Sale Price 


Davidson Bros common-_-_-_-__. : 67% 400 
UVetroit & Cleveland Navigation x 556 ‘ 400 5% Mar 
Detroit Edison common 235% 234% 23° 5,691 23% Apr 
Detroit Gray Iron______-~_~- = 3 200 3 Jan 
Wetroit-Michigan Stove 11%4 2,065 11 Apr 
Detroit Steel Corp 19% 2 100 17% Jan 


Electromaster, Inc. —_- a : 34 334 1,800 3% May 
reaeral Motor Truck 11% ‘ 100 
Frankenmuth Brewing ; Vy. 4%e 2,720 
Friars Ale Peeateed Vg 1% 7 600 


General Finance - “ : 7 7 100 
Gerity Michigan pre Casting_ 5 6% 4,025 
Goebel Brewing 6 420 
Graham Paige 334 : 100 3% Jan 
Hall Lamp a 12 100 
Hoskins Mfg common 17% 17% 450 
Hudson’ Motor’ Car. 4 100 


0% Jan 
1742 May 
14% Apr 


King-Seetey 14 150 14 Jan 
Kinsel Drug” rahe oar é 200 1% Apr 
Kresge Co (S S) common____. V4 yy, 100 34%4 Jan 
3% May 


LaSaue Wines = 1,200 


Masco: Serew Products ad Vg ‘g 320 2 Mar 
McClanahan Oil common Vg 9,218 1 Apr 
Mid-West Abrasive ‘ 100 3% Apr 
Motor Products arp . Yo 21% 305 .. 18% Apr 

200. 11% Jan 


~ 
2% May 











National Stamping —- 2 ; 

Packard Motor Car_.— ‘ 5 415 5% Apr 

Parke, Davis *; 688 34% May 
lar~; 600 33% May 








400 14 May 


4 ; 900 3% Mar 
River Retsin Fon : 7% Jan 








Sheller Manufacturing 9% Jan 
Simplicity Pattern common 2 5 6% Apr 
Superior Tool & Die common , : : 3% May 
Timken-Detroit Axle 16% Apr 
fivoli Brewing t Apr 














Udylite Corp 7 11% 


U 5 Radiator common 


Jan 
13% Apr 
1% Apr 
3 Jan 


Range Since January 1 


High 
542 Feb 
40 Feb 
2% Jan 
15% Jan 
20% Feb 

Feb 


Jan 
Jan 
Apr 
% Feb 
Apr 
Feb 


Feb 
Feb 
Jan 
Feb 


4 Jan 
Feb 
Feb 
Feb 


May 
Feb 
Feb 


Apr 
Feb 
Feb 
Feb 


Jan 
Feb 
Feb 
Feb 
Feb 


Apr 
Feb 
Jan 
Jan 
Jan 
Jan 





Par 
Bandini Petroleum Company—___3 
Barker Bros Corp common 
Barnhart-Morrow Consolidated remo 
Basin Oil Co 








Berkey & Gay Furniture Co 
Biue Diamond Corp 
Bolsa Chica Oil Corp 
Broadewy Dept Store 





California Packing Corp common 
Central Investment Corp 
Certain-teed Products Corp 
Cessna Aircraft Co_ 

Chrysler Corp 


Coicrado Fuel & Iron common 
Preferred : 

Consolidated Steel EP PNAS 

Creameries of America, Inc 


Doernbecher Mfg Co______ 
Wougias Aircraft Company Inc 
Eerenser Tadustries........ .cnecnnen 50c 


Electrical Products Corp 

Exeter Oil Co Ltd class A 
Farmers & Merchants Natl Bk__ 
Farnsworth Tel & Radio Corp 


Garrett Corp (The) 

General Motors Corp common 
Gladding, McBean & Co 

Goodyear Tire & Rubber Co com____* 


Hancock Oil Co class A common 
Holly Development Co 
Hudson Motor Car Co 


Hunt Foods Inc common 
Intercoast Petroleum 
Jade Oil Co ~ 
Kaiser-Frazer Corp _ 


Ee 8 ee ee ee | 
Lincoln Petroieum Co_______.____10¢ 
Lockheed Aircraft Corp ~---..--_....1 
Los Angeles Investment Co 


Mascot Oil Co__--~- 
Menasco Manufacturing Co 
Merchants Petroleum Company 


National City Lines Inc 
Nordon Corporation, Ltd 
Northrop Aircraft, Inc 
Oceanic Oil Co __- 





Pacific Clay Products__ 
Facitic Finance Corp__ 
Pacifie Gas & Elec common 
Rights 
6% lst preferred_. 
Pacific Indemnity Co 
Pacific Lighting Corp common 


Republic Petroleum Co common 
Rexall Drug, Inc__ ; 
Richfield Oil Corp common_ 
Ryan Aeronautical Co 


Safeway Stores Inc___ 
Gears Mooeuek. & Co... .neeus-on* 
Security Co 

Shell Union Oil Corp___- 





Sierra Trading Corp 
Signal Oil & Gas Co class A 
Signal Petroleum Co of California____1 


Sinclair Oil Corp 

Southern Calif Edison Co Ltd com__25 
6% preferred class B 25 
542% preferred class C 


So Calif Gas Co 6% pfd class A_-_-35 
Southern Pacific Company 

Standard Oil Co of Calif 

Sunray Oil Corp 


Transamerica Corporation 
Transcontinental & Western Air Inc__5 
Union Oil of California common 





United Rexall Drug, Inc.—Name 
changed to Rexall Drug, Inc 

United States Steel Corp___...__-.._* 

Universal Cons Oil Co________.____._19 

Western Air Lines Inc 


Mining Stocks— 
Alaska Juneau Go'd Mining Co 
Calumet Gold Mines Co 
Cons Chollar G & S Mng Co 
Imperial Development Co Ltd 
Zenda Gold Mining Co 


Unlisted Stocks— 


Amer Rad & Stan San Corp__.-_--_* 
American Smelting & Refining Co__-_* 
American Tel & Tel Co 

American Viscose Corp 

Anaconda Copper Mining Co 

Armour & Co (Ill) 


42 


624%ec 65c 
6 


Low High 
4% 5% 
19% 19% 


6% 


1% «61% 
T%e TT% 

8 8%. 
11% 12 


25% 26% 
20 20 
14% 15% 
3% 3% 


105% 105% 


15 15 
alg alg 
23% 24 
16% 1642 


6 6% 
62 62 


al6% al6%4 


13 13% 
1.25 1.45 
330 86330 

abl, abl4 


85%, 8% 


56% 60 
28 Ye 29 


a49% a50% 


85 88% 
1.00 1.05 
16 16% 


18 18 
85c 85c 
al4c al4c 
5% 6% 


16% 16% 
1.35 1.45 
13% 13% 
265 265 


80c 80c 


1% 2 
2 


a57%2 a57} 
al10%2 a10%2 


24c 24c 
a5% ad%e 
1.50 1.75 


14 14% 
1642 162 
35% : 


39% 
51 


a57% a57 


11% 11% 
Ble 858 

15 15 
4% 4%. 


a20% a21% 


33 33% 
49 49 
26% 26% 


12c 12c 
103 105 
85c 95c 


15% 15% 

31 31% 
29% 29% 
29% 2954 


38% 3854 
38% 3842 
56% 56% 

9% 10% 


12% 12% 
16% 18% 
20% 21% 


4 + 
40c 40c 
1.40 1.40 
4c 4%c 


a6Yec ablec 


13% 13% 
53 53 
165%4 165% 
a46%e a46% 
a35%e a36 4 
alls all ¥ 


1,590 
120 
3,400 
950 


200 
1,454 
2,150 
1,789 


760 
220 
350 
400 
675 


100 
55 
1,020 
880 


200 
100 
25 


1,169 
4,800 
40 
10 


120 
1,554 
250 
240 


537 
1,100 
200 


260 
100 
500 
1,336 


665 
2,600 
310 
32 


1,800 
7,165 
40 


32 
4,100 
50 
8,925 


416 
238 
1,713 
908 


Low 
3% Jan 
19% May 
62%ec May 
5 Jan 


144 May 
7% Apr 
G42 Jan 
ll Apr 


25% May 
20 Jan 
144% May 
3% May 
91% Jan 


1348 Jan 
19% Mar 
22 Apr 
15%4 Apr 


6 May 
62 May 
18% Mar 


13 Apr 
1.25 May 
330 Jan 
6% Apr 


8 Apr 


5234 Jan 
28% May 
49% Apr 


82 Jan 
1.00 Mar 
14% Apr 


1742 Apr 
65c Jan 
l4c Apr 

542 Apr 


15% Jan 
1.25 Jan 
13% May 
260 Jan 


75c Jan 
1% Apr 
48c Mar 


124% Mar 
12 Jan 
7 Apr 
1.10 Jan 


14 Jan 
13% Jan 
35% May 

1 Apr 
39% May 
51 Apr 
54 Apr 


9 Jan 
BY May 
14 Jan 
4% Apr 


21% Jan 
32% Apr 
49 May 
2644 Mar 


llc Jan 
85 Jan 
80c Mar 


15 Apr 
30°%4 Apr 
29 Mar 
29 Mar 


37% Jan 
35 Apr 
51% Mar 
7% Jan 


12% Apr 
1634 May 
20% Apr 


66% Apr 
2442 Jan 
873 Jan 


4 May 
2lc Apr 
1.00 Feb 
2¥ec Apr 
yc Apr 


13% Apr 
51% Apr 
163%3 Apr 
52% Mar 
38 Jan 
115@ Apr 


High 

6% Apr 
27 Feb 
90c Jan 

642 Mar 


2% Feb 
9% Feb 
13 Feb 
14% Jan 


29% Mar 
25 Feb 
20% Jan 

4% Jan 
105% May 


164% Mar 
20 Feb 
34% Feb 
234% Jan 


8% Apr 
62 May 
21% Feb 


15% Feb 
2.05 Jan 
350 Feb 
9%, Feb 


Jan 
Feb 
Feb 
58% Mar 


97% Feb 
1.35 Jan 
20% Feb 


29 Jan 
1.00 Feb 
22c Feb 
9% Feb 


16% May 
1.60 Feb 
19 Jan 
265 Feb 


95c Jan 
3% Jan 
95c Mar 


14% Jan 
28 Apr 
9% Feb 
2.05 Feb 


15% Feb 
16% May 
42 Jan 
1, Apr 
41% Apr 
55 Feb 
6242 Feb 


11% May 
11% Feb 
16% Feb 
7 Feb 


24% Mar 
39 Jan 
55% Jan 
29%2 Feb 


17c Apr 
112 Mar 
1.35 Apr 


16% Jan 
34% Jan 
32% Feb 
32 Feb 


40 Mar 
47 Feb 
58 Feb 
10% May 


15% Jan 
20%4 Feb 
22% Jan 


719% Feb 
29% Apr 
10 Jan 


6% Feb 
50c Apr 
2.00 Apr 

5c Jan 
12c Jan 


16% Feb 
58 Feb 
173 Jan 
52% Mar 
42 Mar 
15% Mar 





For footnotes see page 42. 
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Be: OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 9 














Friday Week’s Sales * 
i hy Pittsburgh Stock Exchange 
STOCKS— Sale Price of Prices Shares Range Since January | ? 
Par Low High Low High —— Viesk's P Sales 
a 100 73% a77%e a807%% 170 78 Apr 97 Jan : cn, ast ange or Week 
ee cuiee =~ (The) 95 ¢ : 034% a343% 35 32% Apr 36 Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
Avcoo Mfg Corp _.......---~--- - 4 5% 5% 200 54 May 7'e Feb Low High Low High 
‘ ° , Allegheny Ludlum Steel 36 36 38% 36 May 483 Feb 
dall Oil C 24%, 24% a>. ae 34% May Blaw-Knox Co .. 15% 15% 15 Apr * Feb 
Barnsda i ompany 2438 24% : 8 : olumbia Gas & Electric... wanna 11 10% 1 
Bendix Aviation Corp ~ a315¢ a315e 130 33% Apr 39%, Feb o ° 8 1 10% Mar Jan 


“4 Devonian Oil ~.----~-------------- 25 25 25 May Feb 





Boeing Airplane Co a17%4 al7% 25 20% Jan 20% Jan Harbison Walker Refractories 22 V4 ¢ a . 
en Company a41% 242% 152 42% Jan 42% Jan ~ 2 22% 19% Apr 24% Feb 


‘i Lone Star Gas . 19% 194 J 19% Jan 
Borg-Warner Corp a42%3 a43 60 46% Mar 4642 Jan Mountain Fuel Supply 145% 4 vo poe 16% Jan 
: fing Cor 73 y , 

Canadian Pacific Ry 11% 11% 182 «11% Apr 15% Feb seiaiihed csac iat init oe ee FR: : ee re 


Case (J I) a345~ a345e 15 34%, Mar 3433 Mar Pittsburgh Brewing commor 4y Apr 5 Feb 
Caterpillar Tractor a537%% a5372 15 5834 Apr 63 Feb $3.50 preferred___ aes ae ae Oe 60 4 B. May 67 Jan 


Pittsburgh Plate Glass 1, 
Cities Service Co fe 281%, 29% 409 24 Jan Feb Renner Ge its =e + al es — 
Columbia Gas & Electric Corp__----~_* , 11% .11% 109 10% Apr 12 Jan Reymer & Bros edt d 13 i Jan 13% Feb 
Commercial Solvents Corp ? -~ 823% a23% 10 24 Mar 34 Feb San Toy Mining ‘ aie > Sam Al Sg 
Commonwealth Edison Co ~ (a30%4 a3042 65 30. Mar Feb 


} ited States Glass common . ; 10 , 
Commonwealth & Southern Corp 2% 3 1,170 2% Apr Jan pat a Be tas  ecceandie a oy ow te 
Continental Motors Corp. 1 a8 a8% 140 1% Apr >» Feb Vanadium Alloys Steel . . 37 33% Mar 37. May 
Continental Oil Co (Del) a395s a40%2 178 


a—— =-- a Westinghouse Air Brake 3 ” % Feb 
Crown Zellerbach Corp a26% a26%% 96 3012 Jan Mar Wetnahoute Electric Corp ; 24 a 3 rb Pe 





Curtiss-Wright Corp 4% 5 270 4% Apr Feb 

Class A al6%2 al17 75 17 Apr Feb 
Electric Bond & Share Co 11% 11% 104 114% May Jan 
Electric Power & Light Corp__-_--. 1442 14% 100 1373 Apr Jan 


General Electric Co =a 34% 35% 622 33% Apr Feb St. Louis Listed and Unlisted Securities 


General Foods Corp : 4134 4154 215 41°, May Jan 
Graham-Paige Motors Corp a3%4 a3% 75 3% Jan Feb 


International Nickel Co of Canada___* a3lt2 a31% 70 32% Mar Jan EDWARD D. JONES & Co. 


International Tel & Tel Corp ® 115¢ 1156 253 11% Apr Feb E lish 
Kennecott Copper Corp a44¥, 045 381 43% Apr 3_ Mar ONES tert : : 
Libby, McNeill & Libby 878 87% 190 834 Apr Feb 300 North 4th St., St. Louis 2, Missouri 
Loew’s Inc a21%2 a21%e 45 21% Apr Jan Members 


, F New York Stock Exchange Phone 
McKesson & Robbins, Inc a3415 a35% 42 3434 Apr Jan St. Louis Stock Sachanee CEntral 7600 


Montgomery Ward & Co, Inc a53 a545~ 514% Apr } Feb Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 593 
New York Central RR ad 14 15% 14 May 22 Feb New York Curb Exchange Associate 




















North American Aviation a8la a85% 834 May 2 Feb 
North American Co _ a26%8 a265% 26% Mar ! Feb 
Rights » 44, 434 : 4%, Apr § Apr 


. a2344 a24 22'4 Jan Apr St L a St k E | 
Packard Motor Car Co 6 6% 5%, Apr 4 Feb . ollis oc X nge 


Paramount Pictures Inc 1 a24%— a24%s é 23%4 Apr 34 Jan Friday Week's Sales 
Pennsylvania Railroad Co 19 19 5 19 May 26'2 Feb Last Range for Week 
Phelps Dodge Corp a39 a3973 5 3742 Apr Feb STOCKS— Sale Price of Prices Shares Range Since January 1 


, : Low High Low High 
53 v, L Feb ! 
erg Anes 1a os% se th pon Mar A S Aloe Co common os nal ? 1934 19% 20 19%4 May 20'4 Feb 
Radio Corp of -America..._..........- 8 8 77, Apr 3, Feb American Inv common__-_- — 13% 13% 14% 220 125%, Jan 14% May 
Republic Steel Corp 2243 a257% 2414 Apr Feb Brown Shoe common ites 30%8 31's 29% Apr 36% Jan 
Seaboard Oil Co of Del 3 : a295% a295z 26 Mar 5; Mar Burkart Mfg common-_-____- i - on 16%, 16%4 2é 16 Mar 20 Feb 
Century Electric Co common aie 9 9 742 Jan 92 Apr 
Socony-Vacuum Oil Co 1543 153s i 14 Mar 3, May Coca-Cola Botting c 28 28 25 Jan 30% Feb 
Southern Railway 5142 3512 Apr Feb 
Standard Brands, seen ae 31% May 3 May General Electric common (Un) 34 35% 33% Apr 395% Feb 
Standard Oil Co (Ind) ¢ 39 39 39 May 3g Jan General Motors common (Un) 5614 60 ‘ 51% Jan 6534 Feb 
General Shoe common-__-_-_----_--~~--~-] 28'2 30% § 2842 May 36% Feb 
Btandard Oil Co (N J) ie 6912 6912 6514 Feb 3942 May Griesedieck-Western Brewing 58 63 3 55 Jan 65 Mar 
Stone & Webster Inc bas 1 EE UES, ; a13%— al35z2 15 Mar 5 Jan e 
Studebaker Corp —_--- : ; 19 19 18% Apr 2 Feb Huttig 6 & D common _......._........5 nee 2912 29% } 27 Jan 30 Mar 
Swift & Co : é 2 a a33 a33%e 34 Apr Jan Hydraulic Pressed Brick preferred . 34 34 31 Jan 44 Feb 





| 
| 
| 


Texas Company are 6012 601% 57% Apr 30'2 May International Shoe common _____— an 40 40% 9§ 37% Jan 42% Mar 
Texas Gulf Sulphur Co__-___ an Pe 2435 a49%4 47% Apr Jan . 
Tide Water Assoc Oil 2013 20% 18% Mar Vv, Apr Knapp-Monarch common__ 10 10 6 10. May 12 Feb 
Union Carbide & Carbon Corp ~ a985g a9912 93'2 Jan Jan Laclede Gas Light common , 5 5% 2: 47, May 7 Feb 
Union Pacific Railroad Co a12873a130'% a. vou am Laclede Steel 2 22% 22% : 21 Jan 28 Mar 
: Landis Machine common 2 : 25 2644 22 May 28 Mar 
United Air Lines Inc a25'4s a26 2242 Feb 742 Mar s - , - cama sh 
United Aircraft Corporation 193, 1934 1742 Jan Apr McQuay-Norris common :, 27% 28% é 265% Apr 30% Feb 
United Corp a3 a3 5 3 Apr Jan Meyer Blanke common . a 16 16 , 15%2 Apr 16 Feb 
U S Rubber Co — 946% a473¢ x 491% Apr Feb Missouri Portland Cement __-..----~- 25 1834 18% 1842 Apr 22) Mar 
North American common (Un) 5 , 26% 26% 24% Apr 33% Jan 
Warner Bros Pictures Inc 15% 15% 15% 14 Apr Feb re 4y5 té 4% Apr 4}§ Apr 
Western Union Teleg Co class A aa =n al9 al9%% 1778 Jan Feb Pere _ * 2 
Westingnouse Electric Corp___.____1242 he 2512 25% 23% Apr 2 Feb Rice-Stix common —-_-_~-- i 23% 23% : 23% May 32 Jun 
Willys-Overland Motors Inc 834 834 834 834 Apr Feb St Louis Public Service class A f : 8 8 8 May 10% Jan 
Woolworth Company (F W) 445. 445, 445, 445, May Feb Securities Investment preferred : 102 102 102 May 102 _ May 
— COMUNE a cdiie on wacwes 3° 33 33 33 May 3412 Mar 


ee 








Sterling Aluminum common ; 24 24 23 Apr 2942 Feb 
Stix, Baer & Fuller com new 15% 15 15% 14% Mar 18 Jan 


Ss s Wagner Electric common___-------15 4212 4134 42%, 40 Mar 52 May 
Philadelphia Stock Exchange = 


Friday Week’s Sales 
Last Range for Week 


s 
STOCKS— Sale Price of Prices Shares Range Since January 1 ; San Francisco Stock Exchange 


Low High Low High 
“j es - . a . Friday Week’s Sales 
American Tel & Tel 163° 16434 16610 101 16256 Apr «17484 Feb a a, 
‘ M% 5 ‘ 5 ee ~ ‘ alll . - 
Baidwin Locomotive Wks vic... 2035 20%. 25 19 cond 241% Feb STOCKS— Sale Price of Prices Shares Range Since January 1 








Bankers Securities Corp— ‘ Low High Low High 
6%. partic preferred 80 80 100 76 Mar 8314 Mar Aireon Mfg Corp 3% 3% 300 2% Jan 5 Jan 
apeteal ae 10%4 11% 112 10'4 Apr 15 Feb Alaska Juneau Gold Minnig Co__-- 4 4% 00 4 Apr 6% Feb 
Chrysler Corp —--.-.--- hb abcde 9924 10514 980 857— Apr 105% Feb Anglo Calif National Bank 3.50 30 7 od => oa oe pm 
Cooper Brewing Co . Sle : i 41, 400 3%, aor 4 * Feb Atlas Imp Diesel Engine_-----~-~-~-- , ; ) 2 
8%s 9% 205 848 Apr 12%4 Feb Bandini Petroleum —~- 3 : 4% Apr 61% Apr 
2044 2034 2,738 19% Apr 2442 Jan Bishop Oil Co ‘ Y/, . 4% Feb 4% Jan 
El i Byron Jackson Co ‘ y 20% Apr 25%, Feb 
mestie. Storage Battery : 50% 50%4 543. 47s Jan 51¥_ Apr : 
meee CCl -——-——-—-——- 58/4 60 1371 51% Jan 65% Feb Calamba Sugar 6% Mar 8 Mar 
kehigh 6 ey og irre po Boa 21% 176 20% Apr 39% Jan Calaveras Cement Co common 5 Jan 6% Mar 


. " 108 1,020 10% Jan 12 Feb iforni ' 40 May 46% Feb 
National Power & Light______ 1's 136 261 1's May it» Jan California Ink Co 





mmon___-*® f , 24% Apr 30 Feb 

Pennroad Corp , 6 4,607 5% Jan 1% Feb Caterpillar Tractor Co common..—_-° 53% 53¥2May «63. Feb 
Pennsylvania Power & Light a? 205% 1,618 19%, Apr 2243 Jan Central Eureka Mining Co common_-_1 : 1.30 1.35 j 57c Jan 1.45 Mar 
Pennsylvania RR 20's 3,951 19 May 27 =~Feb Chrysler Corporation common 5 101% 102% 86%2 Jan 105 Feb 
Pennsylvania Salt Manufacturing___10 417% 193 3973 May 5134 Jan 
Phiiadelphia Electric Co common_____® 247% 6,870 23% Apr 27% Jan 
$1 preference common 28 42 680 26% Jan 29% Feb 
Philco Corp common . %, 26% 142 21 Jan 30% Feb 


Clorox Chemical Co 21% 22 20% Apr 30 8=6Jan 
Coast Counties G & E list pfd 26 26% 5 v4 Apr 

Colorado Fuel & Iron pfd al8 Ye a18% Apr 

Columbia Broadcast System cl A__--2 a24% a247%e 





Reading Co 185% 1758 Apr 2134 Feb Commonwealth Edi y, ¥ 
‘ son a30% a30% é , 
Scott Paper common 441% 4173 Mar 49 Jan Consolidated Chemical Ind A 3 36 36 Apr 


Sun Oil Co 534 575 2¢ 5634 May 745, Feb i a6 a6 Apr 
Tonopah adining ar4 oe yond a Sn Consolidated Coppermines 


Transit Invest Corp common________25 +s 38 3 Y¥, Apr 14g Jan Creameries of Amer Inc common 16% 16% on Apr 
Preferred _ 455 3% Jan 5 Apr Crown Zellerbach Corp common 26% 27% 25% A 


Preferred Si Bes 2105420105 ¥% 103%2 M 
United Corp common 3 2%4 Apr 4% Feb 


$3 preferred 5 5; 53 «515% 49% Jan 53 Mar Di Giorgio Fruit Corp cl A com - $0 «22 20 May 
’ 25 2312 21% Apr 24% Jan Class B common 19% 22 1914 May 

19 18 Mar 19 May $3 cum preferred : 61. at 61 May 

30 29 Mar 3242 Jan Doernbecher Mfg Co 6 7 6 May 








pr 
ay 

















For footnotes see page 42, 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 9 





Friday Week’s 
Last Range 


STOCKS— Sale Price of Prices 


Low High 


E] Dorado Oil Works 29 29 312 
Emporium Capwell Co common__-__-_-__* 35 35 3 
Farnsworth Tele & Radio common __-_-_1 ; } 
Foster & Kleiser common. ~7~--- 22 6 


Galland Linen Service common 
General Motors Corp common 
General Paint Corp common 
Cum preferred ae 
Golden State Co Ltd common 
4% preferred _ 
Greyhound Corp common 


Hale Bros Stores Inc 

Hawaiian Pineapple Co Ltd 
Holly Development__-_-~-~- 
Honolulu Oil Corp capital 
Honoluiu Plantation Co _________~ 


Hudson Motor Car Co 

Hunt Foods Inc common___-_--- 6.66% 
By I one dhs eens 3 ERS 2 
Kaiser-Frazer Corp common 


Langendorf United Bakeries cl A__-_-~- 
Class B 

Leslie Salt Co__- 

Libby McNeil & Libby 

Lockheed Aircraft Corp 


Magnavox Co 

Menasco Mfg Co common 
Morrison Knudsen 

National Auto Fibres common 


Natomas Company 

North American Invest 5%2‘> pfd 
North American Oil Cons 
Oliver United Filters class B 


Pacific Coast Aggregates 
Pacific Gas & Elec Co common__-_-_25 
Rights... 
6% list preferred_ 
5% 1st preferred 


Pacific Lighting Corp common 
Pacific Pub Serv common_- 
lst preferred 


Railway Equip Realty Ltd pfd___.100 
Rayonier Incorp common 
Preferred 


Rheem Manufacturing Co 

Richfield Oil Corp common 

Roos Bros common 1 
Ryan Aeronautical Co _______ Jai 1 


S & W Pine FPoods Inc 
Safeway Stores Inc common 
San Mauricio Mining 


Sears, Roebuck & Co capital 
Shell Union Oil common 


Soundview Pulp Co common 5 
Southern California Gas ser A pfd__25 
Southern Pacific Co ° 
Sperry Corp common 
Spiegel, Inc common 


Standard Oil Co of Cal 

Tide Water Ass’d Oil common 
Transamerica Corp 
Transcontinental & Western Air- 


Union Oil Co of C.i.lifornia 
Union Sugar 7 : 
United Air Lines Corp 

U S Steel Corp common 
Universal Consolidated Oil 


Victor Equipment Co common 
Waialua Agricultural Co_______ 
West Indies Sugar common 


Western Dept Stores common 
Western Pacific RR common 
Preferred 


Unlisted Securities— 
Alleghany Corp 4 
American & Foreign Power_- 
American Radiator & Std San 
Amer Smelting & Refining 


Sales 
for Week 
Shares 


940 
1,735 
747 
200 


3,500 
1,139 
155 
100 


2,497 
70 
327 


100 
1,027 
100 
525 
100 


150 
902 
300 
1,313 


379 
250 
175 
688 
225 


235 
6,440 
485 
820 


1,390 
25 
150 
223 


1,050 
6,484 
7,025 
1,202 

154 


525 
110 
643 


81 
294 
673 


38 
785 
8 
600 


628 
159 

55 
700 


260 
390 
52,400 


529 
397 
25 


3,803 
60 
3,023 
145 
110 


942 
940 
,863 
90 


838 
208 
396 
518 
260 


,300 
180 
100 


373 
10 











| 
| 
| 
Range Since January | 
Low High 
23 Jan 36 Mar 
35 May 49%4 Jan 
6% Apr 9'4 Feb 
6 Apr 8 Jan 


STOCKS— 


American Tel & Tel Co 
American Viscose Corp com. 
American Woolen Co com 


Anaconda Copper Mining 
Argonaut Mining Co 

Arnrour & Co (Ill) i et 
Atchison Topeka & Santa Fe_---~--_. 
Aviation Corp of Del 


4°4 Jan > May 
Jan § Feb 
Jan Feb 
Jan Jan 


Apr 355 Jan 
May 3% Mar 
Apr 37% Jan 


Baldwin Locomotive 
Baltimore & Ohio RR common 
Bendix Aviation Corp 


May 2s Jan 
Apr 2534 Feb 
Mar .35 Jan 
2 Apr Mar 
4 Jan Apr 


Bethlehem Steel common 
Blair & Co Inc capital 
Boeing Airplane common 
Bunker Hill & Sullivan 


Cal-Ore Pwr 6% pfd ’27_- 
Canadian Pacific Railway 
Chesapeake & Ohio RR 
Cities Service Co common 
Columbia Gas & Electric 


May 2 4 Feb 
Apr 2s Jan 
May 45 Feb 
Apr %4 Feb 


2 May : Jan 
any Mar 
2 Mar 4 Feb 
Apr Apr 
May Feb 


Commonwealth & Southern 
Consolidated Edison Co of N Y¥ 
Consolidated Natural Gas Co 
Continental Oil Co .....-..-. 


Curtis Publishing Co_ 
Curtiss-Wright Corp 
Dominguez Oil Co 
Dumbarton Bridge-___-- 
Electric Bond & Share Co- 


4 May Feb 

Apr 34 Jan 
4 Apr Feb 
4 Apr Feb 


General Electric Co 
Goodyear Tire & Rubber common-_-___* 
Graham-Paige Motors common 


4 Jan 52 Apr 

a Feb 2 Feb 
Apr “4, Jan 
Mar Jan 

Great Northern a non-cum = 

Holly Oil Co-_ “ 

Hupp Corp____ imiee — 


4 Apr /, Feb 
4 May 2 Jan 
Apr 1. Apr 
4 May 54 Mar 
Feb ’e Apr 


Idaho Maryland Mines Corp 
International Nickel Co Canada 
Inter Tel & Tel Co common 
Kennecott Copper Corp 
Loew's Inc common_-_- 


Apr ¥% Feb 
4 Feb Mar 
Apr Y% Feb 





Matson Navigation Co-_- 
M J & M M Cons 
Montgomery Ward & Co 


4 Mar Jan 
Apr Feb 
Feb 4 Feb 


Feb Jan 
Apr Feb 
4 Jan Feb 
Jan 2 May 





Nash-Kelvinator Corp 
National Distillers Prod 
N Y Central RR capital 


North American Co common 
Rights 

Northern Pacific Railway cap 

Ohio Oil Co common 

Olaa Sugar. Co__--_---~ 


2 Apr 'y Feb 
Jan Feb 
Apr Jan 

a Apr 3% Jan 

Pacific Portland Cement com 
Preferred 

Packard Motor Co common _ 

Pan American Airways_ ~~ _----~~-- 2.50 

Paramount Pictures common 


@ Apr 2 Jan 
2 Apr ', Mar 
May Jan 


4 Apr 2 Feb 
Apr Jan 


Pennsylvania RR Co 
Jan : Mar 


Pepsi Cola Co 
Phelps Dodge Corp 
Pullman Inc cap 
Pure Oil Co cominon___ 





Jan May 
2 Jan Mar 
Apr 7 Feb 
a May Mar 
2 Apr 5 Jan 








Radio Corp of America 
Radio Keith Orpheum 
Republic Steel Corp common 


4 Mar Feb Riverside Cement Co A------.--__. alts 


« Mar 2 May 
Apr 2 Jan Sinclair Oil Corp . 
+. - --- Soconv-Vacuum Oil capital__....___15 

So Cal Ed Ltd common 
Apr 22%, Jan 6% preferred 

4 Jan 2342 Apr 512% preferred 

4 Jan “4 Apr Southern California Gas 6% 
Apr 4 Feb 

2 Jan ‘ Apr 








Standard Brands Inc 
Standard Oil Co of N J 
Studebaker Corp common 
Title Guaranty Co preferred_- 


Apr Jan 
Vo May “3 Feb 
2 Apr Jan 
United Aircraft Corp common 
United Corp of Delaware 
Vica Company 


May Jan 
2 Jan Jan 
Warner Bros Pictures 
Westates Petroleum preferred ---. 
Western Union Telegraph class A. --* 





2 Apr 
334 Apr 
13% Apr 
53% May 


Westinghouse Electric Corp enemas, 
Willys-Overland Motors 
Woolworth (F W) common 





Sale Price 


Week's 
Range 


165°8 1655 
a4575 a4573 
a3l%s a33% 


a3572 a365%% 
3 348 
ll% 11% 
787% 80% 
5*2 542 
a1934 a20% 
97% 10 
a31's a32%%4 


a64's— a86%e 
378 4% 
al7'%4 al7%4 
17 


34 109%4 
11 

448 
a277% 
1l 

2% 
26% 
243% 
a41% 


ab5s 


a5 


23% 


5 


11% 


35 


4934 
3% 3% 


40 40 
6 6% 
a4%e aS 


3% 3% 
a3158 a31% 


al2% al2 


443, 443% 
a21%2 a21% 


22% 23% 
17c 18¢c 
5442 54% 


17 17 
19 20 
14% 14% 


265% 265% 
442 4% 
al5%, al6 
a23'2 a23% 
4% 4% 


17% 17% 
115 115 
6 6% 

12 12 
24% 245% 


1934 20 
28% 28% 
3842 3842 
5542 5512 

2434 


834 


13% 
25% 


1558 


15'% 
15% 
31%. 
29 3% 


2912 
39% 


69% 69%4 
195, 19%4 
87 87 


195g 19% 
3 3 
1.60 1.60 


153g 153% 
334 3% 
al8%% al87 
245, 25% 
834 834 
45 45 


of Prices 
Low High 


Sales 
for Week 
Shares 


1,538 
10 
250 


295 
700 
330 

81 
150 


Range Since January 1 


Low 
163%4 Apr 
= o - 

29 Apr 


35 Apr 
3 Mar 
11% May 
785, Apr 
5%2 Apr 


19% Apr 
97% May 
295@ Apr 


84% Apr 
3% Apr 
18'2 Apr 
16% Apr 


10934 May 
11 May 
43% Apr 
26 Jan 
10% Apr 


2% Apr 
Raw Apr 


"387 e Apr 


842 Apr 
5 Apr 
22 Apr 
5S May 
11% May 


335% Apr 
4934, May 
3% Apr 


40 May 
5 Feb 


55, Apr 


2.80 Jan 
30% Apr 
11 Apr 
443, May 
2042 Apr 


21 Apr 
l7c May 
50 Apr 


145, Apr 
18% Jan 
14% May 


25 Apr 
4%, Apr 
16 Apr 


a_ 
4%: Apr 


13 Jan 
106 Jan 
534 Apr 
11% Jan 
24 Apr 


1934 May 
25% Jan 
37% Jan 
54% Jan 
21% Jan 


1% Apr 
12% Apr 
24 Apr 
14%4 Apr 


15 Apr 
14 Mar 
3034 Apr 
29 Apr 
29 Apr 
38% Jan 


34% Mar 
6334 Mar 
18%2 Apr 
86%2 Mar 
18 Apr 
2% Apr 
1.60 May 


14 Apr 
342 Apr 
23 42 Jan 


23% Jan 
85s Apr 
44% Apr 


High 
Feb 


Jan 
Feb 


Feb 
Feb 
Feb 


91% Mar 
5% Feb 
23 Feb 
1942 Mar 


112% Feb 
14'2 Feb 
5434 Jan 
292 Mar 
11% Jan 


3% Jan 
29% Feb 


a pao Lee 
39 Feb 
12 Feb 

6% Feb 
25% Jan 


6% Feb 
16 Jan 


39% Feb 
60%, Feb 
55g Feb 


41'2 Apr 
8'2 Jan 
7 Feo 


342 Feb 
36% Jan 
17%, Feb 
49%, Feb 
25% Feb 


2642 Feb 
23c Feb 
64 Feb 


19% Feb 
25% Mar 
22 Feb 


3234 Feb 
4% Mar 
22% Feb 


a 
5% Feb 


18% Feb 
120 Feb 
7% Feb 
15 Feb 
30% Jan 


2612 Feb 
30 Feb 
4234 Feb 
58 Mar 
25 Mar 


10%4 Feb 
155% Feb 
3034 Feb 
1853 Feb 


164% Jan 
1538 May 
34% Feb 
325% Feb 
31% Feb 
39%8 Mas 


35 Mar 
69% Jan 
24% Feb 
87 May 


20'%4 Apr 
4% Jan 
4 Jan 


1814 Feb 
458 Jan 
2814 Feb 


28% Feb 


13 Feb 
5244 Jan 











~ For “footnotes see page 42. 
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CANADIAN, LISTED, MARKETS 
Montreal Stock Exchange 


Canadian Funds 
Friday Week’s 
Last Range 
Sale Price of Prices 


Monday, May 12; 1947 








Friday 
Last 


Week’s 
Range 
Sale Price of Prices 
Par Low High 
Ogilvie Flour Mills common ~-.__.___* 2842 28 284% 1,495 27 
7% preferred 186 186 186 5 180 


Sales 
for Week 


STOCKS— Shares 


Range Since January | 
Low High 


Apr 29 Jan 
Jan 186 May 


Sales 
for Week 
Shares 


STOCKS— Range Since January 1 








Abitibi Power & Paper com_ 17 
$1.50 preferred 20 20% 
$2.50 prior preferred 42% 

Acadia-Atlantic Sugar A 21% 
5% preferred 105 











Agnew-Surpass Shoe —_...--------~---* 33 
Algoma Steel common 28 

5% preferred Bb 
Aluminium Ltd 210 
Aluminum Co of Can 4% 27 


Amalgamated Electric Corp. 11% 
Argus Corp common Ti 
Warrants — 
Asbestos Corp 27% 

Ashdown Hardware class A — 





Bathurst Power & Paper class A 

Bell Telephone 

Brazilian Trac Light & Power 

British American Bank Note Co 
British Columbia Forest Products..__* 


British Columbia Power Corp A-...--°® 
Class B ad 

Building Products class A 

Bulolo Gold Dredging 


Canada Cement common 

$1.30 preferred 
Canada Forgings class B saand 
Canada Northern Power Corp- 


Canada Steamship common 
5% preferred _ : 
Canada Wire & Cable Ce i4d Auwx....* 


Canadian Breweries 
Canadian Bronze common___-_---~-.---_* 
EE, | 


Canadian Car & Foundry common__-_-_* 
Class A 2 
Canadian Celanese common 
$1.75 preferred 


Canadian Cottons common 
6% preferred , 

Canadian Ind Alcohol class A 
gs a 


Canadian Locomotive 

Canadian Pacific Railway 

Cockshutt Plow 

Consolidated Mining & Smelting 
Consumers Glass_-- 








Davis Leather Co Ltd class A--.--- 
Distillers Seagrams 

Dominion Sridge 
Dominion Coal 6% 





preferred 


Dominion Dairies common 

Dominion Foundries & Steel 

Dominion Glass common ___----~_ = 
7% preferred 

Dominion Steel & Coal class B 

Dominion Stores Ltd_--_ 


Dominion Tar & Chemical common-_-_® 
We we Ge ad 


Red preferred — 
Dominion Textile common_ 
7% preferred __ 


Donnacona Paper 412‘ 
Dryden Paper —_- 





Eddy Paper class A siesta 
Electrolux Corp . : 

Enamel & Heating Prod. aaa 

Famous Players Canad Corp 
Foundation Co of Canada _________ inal 


Gatineau Power common 
5% preferred 
General Bakeries 
General Steel Wares common 
Goodyear Tire 4% pfd inc 1927 -~--50 
Gypsum, Lime & Alabastine 


Howard Smith Paper common 
$2 preferred 
Hudson Bay Mining & Smelting......* 


imperial OF 26d... s 

Imperial Tobacco of Canada common_5 
6% preferred 

Industrial Acceptance Corp com.._.__* 
New 4%4% preferred 





International Bronze common 

6% preferred 
International Nickel of Canada com__*® 
International Paper common 


Tnternational Petroleum Co Ltd___.__*® 
International Power_ 2... SES 
International Utilities ‘Corp_ RE ee ae 
Jamaica Pub Serv Ltd common 


Labatt (John) Limited_...._.______ ves 
Lake of the Woods common_-—___--- 
7% preferred 


Lang & Sons Ltd (John A) 
Laura Secord Candy 
Lewis Brothers 





MacKinnon Structural Steel common __ 
Massey-Harris 

McColl-Frontenac Oil 

Mitchell (Robert) 
Molson’s Breweries_ 








Montreal Cottons common 
Montreal Locomotive Works___....__* 
Montreal Tramways 100 


National Breweries common ____.____* 

7% preferred ___- ecindee 
National Drug & Chemical pfd 
National Steel Car Corp._...tt...twmtmce 
Noranda Mines Ltd ° 








Low High 
17 17% 
20 21% 
40% 42% 
21% 21% 

104 105 


33% 
28% 
101% 


2,336 
10,425 
1,195 
320 
35 


105 
321 

60 
310 
610 


50 
360 
50 
1,360 
50 


250 
1,460 
4,713 

597 
4,750 


170 
1,050 
1,092 
1,360 


829 
1,285 
295 
650 


253 
280 

5 
10,458 
201 
15 


490 
485 
300 
275 


25 
100 


Low 
1642 Apr 
Jan 
2 Jan 
Apr 
Apr 


Jan 
Jan 
Feb 
Mar 
Jan 


Apr 
Apr 
Apr 
54 Apr 
Mar 


Jan 
4 Apr 
Jan 
Apr 


Apr 
. Pek 
Feb 
Jan 


Apr 
Jan 
May 
f, Mar 


4 Apr 
o oe 
May 


Apr 
Apr 
Mar 


4 Apr 
Apr 
Apr 
Mar 


Jan 
Apr 
8 Apr 
2 Apr 


4 Apr 
Jan 
44 Mar 
6 Apr 
Mar 


May 
Apr 
Apr 

Mar 


5 May 
Apr 
Apr 
Jan 
Jan 
May 


Jan 
Jan 
Jan 
Jan 
Mar 


Mar 
Jan 


Mar 
Apr 
May 
2 Feb 
Jan 


Apr 
Feb 
Apr 
Apr 
53% Apr 
1442 Apr 


25 Apr 
50 Apr 
40% Apr 


12% Jan 
13% Jan 
7%4 Apr 
30%, Jan 
98% Apr 


25 Mar 
35% Apr 
332% Mar 
435 Apr 


13% Apr 
40 Mar 
11% Apr 
11% Jan 


24 Apr 
33% Feb 
172 Feb 


1942 Apr 
20 Mar 
15 Jan 


6 Jan 
16% May 
23% Jan 
Apr 

4 Jan 


2 Mar 
Apr 
Jan 


Apr 
Apr 
Jan 
Apr 
Apr 


High 
21% Feb 
22 Feb 
425, May 
23% Mar 
106 Feb 


35 Feb 
30 Apr 
103 Jan 
210 May 
27% Feb 


12 Mar 
93g Feb 
2.00 Jan 
305% Feb 
1442 Jan 


23% Feb 
191 Feb 
23% Jan 
23% May 

4% Feb 


29% Feb 

3% Feb 
32% Feb 
18% Fen 


23%4 Jan 
3134 May 
41 Feb 
11% Jan 


17% Feb 
50 Mar 
75% May 


27 Feb 
45 Mar 
110 May 


14% Feb 
19% Jan 
67" Feb 
42% Jan 


437% May 
31% Jan 
16% Jan 
15% Jan 


37 Jan 
15% Feb 
143%4 Feb 
89% Feb 

Feb 


Jan 
Jan 
Feb 
Feb 


Feb 
Jan 
Jan 
Feb 
4 Feb 
Jan 


3034 May 
30 May 
26 Feb 
100% Mar 
184'%4 Feb 


105 Jan 
22% May 


2134 May 
18 Jan 
11l‘2 Jan 
195% Feb 
26 Jan 


1812 Feb 
11142 May 
5¥2 Jan 
18% Jan 
55% Jan 
1642 Jan 


29% Feb 
5342 Feb 
45% Feb 


15% Feb 
15% Apr 
8% Feb 
38% May 
100 Mar 


26 Jan 
3842 Jan 
37% Feb 
55 Jan 


1642 Jan 
46 Jan 


V4 Feb 
Feb 
262 Mar 


36 Jan 
175 Mar 


21% Feb 
21 Jan 
16% Feb 


6 Jan 
21% Feb 
2734 May 
20 Feb 
37 May 


14 Feb 
22% Feb 
40 Jan 


48 May 
49 Jan 
13%4 Feb 
2642 Feb 
53 Jan 





Ottawa Car Aircraft ° S¥% 5% 75 


Ottawa Lt Heat & Power com 
Page-Hersey Tubes 
Penmans Ltd common._-__......_._.__.- 


Placer Development, Ltd 

Powell River Co 

Power Corp of Canada 

Price Bros & Co Ltd common___—____ 
4% preferred ae 1 


Provincial Transport 
Quebec Power 
Regent Knitting $1.60 preferred 
Rolland Paper common 

4%4% preferred 

















St Lawrence Corporation common ____* 
A preferred 5 
St. Lawrence Paper 6% pfd 





Shawinigan Water & Power 
Sherwin Williams of Canada com-____* 
7% preferred ....-- Die omnahe 100 
Sicks Breweries common 
Vt 
Simon (H) & Sons common 
Simpsons 442% preferred 





Southam Press Co Ltd 

Southern Canada Power 

Standard Chemicals common 
5% preferred 

Steel Co of Canada common 
7% preferred 


United Steel Corp 
Wabasso Cotton 
Walker Gooderham & Worts 


Wilsils Ltd 
Winnipeg Electric common 


el ey ae 100 
Zellers Limited 5% pfd 


Banks— 


Canadienne 
Commerce 
Dominion 


Imperial 
Montreal 
Nova Scotia 


Bonds— 
Mont Lt Ht & Pw 3% notes______1949 


1742 18 
36 36 
68 68 


1634 1634 
3542 - 36 
11% 12 
5442 55% 


10142 1012 


1532 15% 
19% 19% 
27 27 
15 15 
103% 10342 


10%, 11% 
37% 38% 
128 135 


2334 24% 
2842 2842 
174 174 
13 1334 
12% 13% 
28 28 
104 104 


18 185% 
16 16'2 
82 82 
103 103 
79% 81 
63 84 
B84 
74 743% 
23 23% 


21% 21% 


15%, 16% 
100%. 101 


27 27 


275 


285 
70 
200 
1,996 
125 
ee 


$10,000 


4% Jan 
15 Feb 
29% Apr 
65 Mar 


16 Jan 
34 Jan 
11% Apr 
515, Apr 
10042 Mar 


14% Apr 
18% Mar 
26 Feb 
15 Jan 
103 Jan 


9% Jan 
35 Apr 
116 Jan 


23 Apr 
274% Jan 
170 Jan 
12% Apr 
12% Mar 
27¥%2 Apr 
104 Jan 


17% Apr 
16 Mar 
8 Apr 
102 Mar 
76% Apr 
60 Apr 


8 Apr 
72 Apr 
22 Apr 


21% May 
13. Jan 
97% Jan 
26% Apr 


21 Apr 
Ro 


Apr 
Apr 
Apr 
Apr 


Jan 


6% Feb 
18 May 
36 May 
71 Jan 


19% Feb 
38 Fep 
15 Feb 
61%4 Feb 
103 Feb 


17 Jan 
20%, Jan 
27 May 
17 Jan 
104 Mar 


15 Mar 
4412 Feb 
135 May 


25%4 Jan 
3014 Mar 
175 Apr 
14% Feb 
13% Feb 
29% Mar 
105 Mar 


1854 May 
18 “4 Feo 
97%, Feb 
104 Feb 
8142 Feb 
89 Jan 


10 Feb 
81 Feb 
26 Jan 


23 Mar 
17% Mar 
101 May 
2" Jan 


Apr 


50% Feb 





pee 





Montreal. Curb Market 


Canadian Funds 


STOCKS— 


Acme Gleve Works Ltd 
Atlas Steels Limited 
Auto Fabrics Co Ltd cl B 





Bathurst Power & Paper class B 
Brand & Millen Ltd A 





Brandram-Henderson Ltd 

Brewers & Distillers of Vancouver--.-5 

British American Oi] Co Ltd___.._..* 

British Columbia Packers Ltd cl A__* 
Class B e 

British Columbia Pulp & Paper com_* 


Brown Company common 
Preferred 
Butterfly Hosiery Co Ltd 


Calgary Powers Co Ltd 6% 
Canada & Dominion Sugar 
Canada Malting Co Ltd 
Canada Northern Pow Ltd 7% pfd- 100 
Canada Vinegars Ltd 


pfd__-__10 


Canadian Dredge & Dock Co Ltd 
Canadian Food Products 442% pfd_100 
Canadian Gen Investments Ltd ° 


Canadian Industries common 
7% preferred 
Canadian Ingersoll Rand Co Ltd 
Candn Light & Power Co 


Canadian Marconi Company 

Canadian Pwr & Pap Inv Ltd com__--* 
5% preferred ° 

Candn Silk Products bd 

Canadian Viekers Ltd common . 
7% preferred 


Canadian Western Lumber Go-.------ 2 
Canadian Westinghouse Co 4 
Catelli Food Products Ltd com bd 

% preferred 5 
Chateau-Gai Wines Ltdu.____-------* 





Claude Neon Gerieral Adv com 
Preferred 

Commercial Alcohols Ltd common_-_-_-_* 
Preferred 5 


Consolidated Div Sec class A 
Preferred 
Consolidated. Lithograph Mig 
Consolidated Paper’ Corp Ltd___...__- 
Consolidated Textile common 
Preferred 
Cub Aircraft Corp Ltd —_......_-____* 


David & Frere Ltd class B 
Dominion Engineering Works Ltd__-_* 
Domin Ollcloth & Linoleum Co. Ltd__* 


Dominion Square Corp 
Dominion Woollens & Worsteds_____-_* 
Donnacona Paper Co Ltd bd 


Friday 
Last 


Sale Price 


Week’s 
Range 
of Prices 
Low High 
10 10% 
11% 11% 


eo 


4 
ONAs 


wm Men 


Sales 


for Week 


Shares 


Range Since January 1 


Low 


8 Jan 
10 Jan 
5%4 Feb 


5 May 
2% Feb 


12% Apr 
15% Apr 
25 Mar 
14 Mar 
7 Apr 
50 Apr 


33%, Apr 
70 Apr 
9% Jan 


105 Apr 
20% Jan 
52 Apr 

110 Jan 
13% Feb 


23 Apr 
99% May 
15% Apr 


21 Jan 
185 Mar 
62 Apr 
10 May 


2 Apr 

2 Jan 
12 Apr 
25 Apr 
26 Jan 

135 Mar 


25% Apr 
42 Apr 
22%, Jan 
15% Jan 

8 Apr 


25c May 
47 May 
3% Apr 
642 Feb 


30c Apr 
16 Apr 
15% Jan 
15% Apr 


bg Jan 
Jan 
rt 10 Mar 


4 Mar 
40 May 
3642 Apr 


35% Apr 
12 Apr 
16 Apr 


High 
1142 Mar 
12% Feb 

, Mar 


Feb 
Jan 


Feb 
Feb 
Jan 
Feb 
Feb 
Feb 


3 3 Fe b 
é Feb 
Apr 


Feb 
2 Mar 
Jan 
» Jan 
Apr 


Feb 
2 May 
Vy Feb 


Feb 
Jan 
Feb 
Jan 


Jan 
2 Feb 
Feb 
2 Feb 
» Apr 
Jan 


Feb 
Feb 
e May 
4 Feb 
Jan 


Jan 
Feb 
Feb 
Feb 


Feb 
Feb 
4 Mar 
8s Jan 


4 Mar 
4 Feb 
Se Apr 





For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 9 


(2579) 39g 











Friday Week's 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Low High Low High 
Eastern Steel Products Ltd a G G34 325 94% May 12 Jan 
Esmond Mills Ltd preferred 21% 5 20% May 215% Jan 
Fairchild Aircraft, 242 Mar 3% May 


ae We Toronto Stock Exchange 
sar A09 Canadian Funds 
Friday Weck’s 
Last Range 
Sale Price of Prices 


Sales 
for Week 
Shares 


3 
) 
< 


a 
ia 1 2 
Limited 3 3% 


STOCKS— 














Fanny Farmer Candy Shops Inc 
Fed Grain Co 642% red pfd 
Fieet Mfg & Aircraft 


Ford Motor Co of Canada class A____* 
Foreign Pow Sec 6% cum red pfd__100 
Fraser Companies 

Freiman Ltd A J 4%2% pfd 


Great Lakes Paper Co Ltd 
A preferred 
Hotel de La Salle Inc 
Hubbard Felt Co Ltd A preferred 
Hydro-Electric Securs Corp 


Inv Feundation Ltd common 
6% conv vreferred 
Journal Publishing Co of Ottawa Ltd_ 


Lake St John Power & vepe... 
Lambert, Alfred, Inc 


Lowney (Walter M) Co Lid 


MacLaren Power & Paper Co__ 

Maple Leat Milling Co Ltd com 
Massey-Harris Co Ltd 6%% pfd____20 
McColl-Frontenac Oil 4% pfd 100 
Melchers Distilleries Limited pfd 10 
Minnesota & Ontario Paper Co__ 5 
Moore Corporation Ltd. 

Mount Royal Hotel Co Ltd - 

Mount Royal Rice Mills Ltd_ 

Nova Scotia Lt & Pwr common 


Orange Crush Ltd 

Pauls Service Stores ____. _____ 

Power Corp of Can 6%. 1st pfd 
6% N C part 2nd pfd______ 

Purity Flour Mills Co Ltd______ 

Quebec Pulp & Paper 7% red pfd__100 

Rands Service Stores ° 


Southern Canada. Pow 6% 

Southmont Invest Co Ltd 

Stowell Screw class A 
Class B 


United Corporations class. B_ 
Westeel Products Corp Ltd 
Windsor Hotel Ltd 


Mining Stocks 


Akaitcho Yellowknife Gold Mines Ltd_ 1 
Arno, Mines Ltd 


Band-Ore Gold Mines Ltd 1 
Beaulieu Yellowknife Mines Lid_____1 
Bevcourt Gold Mines 1 
Bidgood Kirkland. Gold Mines=.____~ 
Buffadison Gold Mines Ltd____-_____ 
Cartier-Malartic.Geld Mines Ltd 
Central .Maffitoba Mines_____ 
Centremaque Gold Mines Ltd 
Century Mining Corp Ltd 


Cheskirk Mines 


Consol Central Cadillac Gold Mines__-1 
Cournor Mining Co Ltd 


Denison Nickel Mines___..__.___ = 


East Sullivan Mines 
Eldona Gold Mines Ltd__-_______. 
El Sol Gold Mines Ltd__..-.--._ ss 


Fontana Mines (1945) Lid __ 
Formaque Gold Mines Ltd 
Found Lake Gold 


God’s Lake Gold 
Goldbeam Mines Ltd 
Goldvue Mines Ltd 


Heva Gold Mines Ltd _ 

Hollinger Consolidated Gold : 
Hudson-Rand Gold Mines Ltd______ 
J.-M. Consol Gold Mires Ltd __ ; 
mes Lake BRIMGB. 6cqceien ss... 2} 
Joliet-Quebec Mines Ltd 





Kerr Addison Gold Mines Lid 
Kirland Lake Gold Mining Co 
Labrador Mining & Explor Co Ltd 
Lake Rowan (1945) Mines Ltd-_ 
Lamaque Gold Mines Ltd __ 
Lingside Gold Mines 


Macdonald Mines Ltd 
Madsen Red Lake Gold Mines 
McIntyre-Porcupine Mines Ltd 
Nechi Cons Dredging 


Normetal Mining Corp Ltd 
O’Brien Gold Mines Ltd 
Osisko Lake Mines ___________- 


Pandora Cadallic Gold Mines Ltd___- 
Pato Cons Gold Dredging Ltd 

Pitt Gold Mining Co Ltd_ : 
Premier Gold Mining Co Ltd 

Quebec Yellowknife Gold Mines 


Reycourt Gold Mines 
Santiago Mines _____ 
Sherritt-Gordon Mines ‘Ltd_ * 
Siscoe Gold Mines Ltd 
Stadacona Mines 1944 Ltd 
Standard Gold Mines Ltd_________- 





Sullivan Cons Mines Ltd 
Waite Amulet Mines Ltd __ 
Westville Mines 


Oil Stocks 


Gaspe Oil & Gas Co Ltd 
Homestead Oil & Gas Ltd 


544% 54% 
104 104 


2% 3 he 


22% 23 
10%2 10% 
48 


13% 


69 
16%4 
95% 


112 


164% 16% 
18 18% 
110 110% 
58 58 
14 14% 


20 20 
538 6 


119 ~120 
40c - 43c 
2314 23% 
7 7 

17 17 


19 19 
23 23 
13 13% 
55 55 


1.10 1.10 
3¥ec 3%4c 


2ic 22¢ 
“Sic Fic 
87c 89c 
23c. 23c 
1.00 1.00 


4%2c 4c 
18c }§=20c 
20c . 25c 
20c 2i1c 


16c 20¢ 
vac Be 
26c 26c 


13c 13 %c 
1934 1934 
€0c 80c 


2.95 3.10 
36c 40¢ 
35c 40c 


10c 19¢ 
49c 50c 
~ OC 6c 


99c 1.19 
20c 25c 
2bM4ec 22'2c 


42c 45¢ 
9.75 10% 
12c 12c 
3'’ec 3%ac 
fe 3c 
45c 49%ec 


45 


300 
2,600 


6,000. 


1,500 
1,000 


500 


200 


1,500 
10,300 
16,500 
22,500 


14,500 
13,900 
800 


3,500 
150 
500 


3,500 
1,000 
16,500 


500 
3,200 
43,150 


8,800 
2,100 
3,000 


5,260 
1,288 
16,531 
500 
31,700 
4,600 


200 


53 Jan 
104 Apr 
25% May 


20 Jan 
10% Apr 
44 Apr 
98 May 


24 Jan 
Jan 
May 
Apr 
@ Apr 


Mar 
4 Mar 
Mar 


Apr 
Jan 
Mar 


Jan 
Apr 
Jan 
Jan 
Feb 
Apr 


Apr 
Jan 
Apr 
Feb 


May 
Apr 
Apr 
Jan 
Jan 


May 
Apr 


116. .Apr 


24c Jan 
i Va Bo 


May 
16% Mar 


17 Mar 
23.- May 
13 Apr 
53 Feb 


1.05 Apr 
3%c Jan 


«> 20e- Apr--- x 
“Sie May - > Sto. Feb 


a 


Sic—May 
21c “Apr 
‘190 May 


4%c Mar 


6c ‘Mar-.-- 


16c May 
20c Mur 


16c May 
34c May 
26c May 


12c May 
18% Jan 
80c May 


2.85 Apr 
36e; ‘May. 
25c Feb 


10c Apr 
49c May 
5c Apr 


. $c Jan 


20c Apr 
l4ec May 


42c May 
9.75 May 
10c May 
3%ee May 

7c Apr 
45c May 


13 Feb 
1.73 May 
3.55 May 
20c Apr 
6.25 May 
9c May 


2.34 May 
3.00 May 
56 Mar 
1.02 Jan 


1.50 Mar 
1.93 Jan 
1.35 Mar 


8'%c Apr 
4.90 Feb 
10c May 
65c May 
12c Jan 


46c May 
16c May 
2.10 Jan 
50c Jan 
55¢e May 
15c Apr 


1.90 May 
4.50 May 
7c Jan 


42c Mar 
3e Mar 
14% Jan 


61 Jan 
129 Feb 
4% Feb 


23 May 
12% Feb 
55 Feb 
99 Jan 


34 Feb 
78 Mar 
20 May 
29 May 

4% Feb 


9 Jan 
52% May 
16 Jan 


95% Apr 
12% Feb 
12% Jan 


43% May 
14% Feb 
31% Feb 
104 Jan 
14% Jan 
21 Feb 


74 #=Mar 
17 Apr 
10% Jan 
112 Apr 


22 Jan 
21% Jan 
112% Jan 
60 Jan 
14% May 


30 Jan 
7 Jan 


123 Jan 


ashe ‘May 


25 Mar 
7 May 
17% Feb 


21 Feb 
26% Apr 
14% Jan 
60 Mar 


1.49 Jan 
Ic Feb 


~£4c Jan 
1.16 Mar 
.«23e:‘May 

1:50 Feb 


Ie .~Jan 


* 20c “May: 


32c Jan 


32c Jan 
60c Feb 
39c Jan 


25%c Jan 
22 Feb 
1.60 Jan 


4.65 Jan 
90c. Jan 
43c Apr 


92c Feb 
9¥%c Feb 


1.97 Mar 
40c Feb 
43c “Feb 


95ce Feb 
11% -Feb 
28c Feb 
5%c Mar 

Jan 
90c Jan 


May 
May 
Jan 
Jan 
May 
Feb 


Jan 
Feb 
Apr 
Feb 


Jan 
Feb 
Feb 


Feb 
Feb 
Feb 
Feb 
Mar 


Feb 
Feb 
Feb 
Apr 
Jan 
Mar 


Jan 
Apr 
Feb 





Par 
Abitibi! Power & Paper common-______* 
ee  —————————————E—— 
$2.50 preferred ‘ 
Acadia-Atlantic Sugar common-_-_-_-_- 
Preferred 
Agnew Surpass — 
Akaitcho Yellow Knife 
Alberta Pacific Cons 
Alger Gold Mines 
Algoma Steel common 
Preferred 
Aluminium Ltd common 


Aluminum of Can preferred 
Amalgamated Larder Mines 
American Nepheline Ltd_- 
American Yellowknife 

Anglo Canadian Oil ---- 








Anglo-Rouyn Mines 
Ansley Gold ‘ 
Apex Consolidated Resources cole 
Aquarius Porcupine —~ 


Argus Corp Ltd common 
Preferred 
Warrants 





Arjon Gold Mines 
Armistice Gold 

Arntfield Mining __- 
Ashdown Hardware c:ass A 


ree or 
Athona Mines 
Atlas Steel 





Atlas Yellowknife Mines 

Aubelle Mines Ltd 

Aumaque Gold Mines ___------------1l 
Aunor Gold 

Auto Fabrics class B 


Bagamec Mires 

Bankfield Consolidated Mines 
Bank of Montreal_ > 
Bank of Nova Scotia 


Bank of Toronto 

Base Metals Mining 

Bathurst Power & Paper class A 
Clas$ B _- a 

Bear Exploration & "Radium. 


Beatty Bros class A 
Class B 

Beaulieu Yellowknife 

Bell Telephone of Canada 


Berens River 

Bertram & Sons class A 
Class B_- 

Berwick Gold Mines 


Bevcourt Gold 

Bidgood Kirkland Gold 
Biltmore Hats class A pfd_-_ 
Blue Ribbon Corp preferred 


Bobjo Mines Ltd 

Bonetal Gold —~_----~- 
Boycon Pershing Gold “Mines 
Bralorne Mines Ltd 

Brand & Millen class A 


Brazilian Traction Light & Pwr com__* 
Brewis Red Lake Mines 

British American Oil 

British Columbia Forest 


British Columbia Packers “A’’_.-. ae 
Class B 
British Columbia Power class 4--_-—_*® 


British Dominion Oil 
Broulan Porcupine Mines, e ssammsen 


Buffadison Gold Mines. 1 
Buffalo Ankerite 

Buffaio Canadian Gold Mies... 
Buffalo Red Lake Mines 


Building Products 
Burlington Steel 
Burns. & Co class A__-~--~- 

















Calder Bousquet Gold __- 

Caldwell Linen ist preferred 
2nd preferred 

Calgary & Edmonton 

Callinan Flin Flon 

Calmont Oils —- 

Campbell Red Lake 





wee te 











Canada Bread 4%% preferred 
Canada Cement common 
Preferred —_- 
Canada Foundries class A 
Canada Malting-_ 
Canada Northern Power 





*Bes et 





Canada Packers class A 
Class B 
Canada Permanent Mortgage 


Canada Steamship common 
Preferred —_- 

Canada Wire & Cable class “A 
Class B 





Canadian Bank of Commerce__--—-10 
Canadian Breweries 
Canadian Canners common 
lst preferred 
Cony preferred 








Canadian Car common 

Class A 

Canadian Celanese preferred 
Canadian Dredge-__—-~-_- s 
Canadian Food Products common 


Low High 


16% 17% 
20 21% 
41 43 

21% 215% 

105 105 
33 33% 


1.05 1.10 
15e 15c 


l44%c 17c 


2734 285% 


101%4 101%4 


204 210 
2612 2 
87c 0: 
75¢c 5c 
10c 12c 
1.25 1.05 


1.00 1.05 
6c 64ec 
Tc 8c 

5le 52c 

71% 1% 
93 93 

1.20 1.20 


14c 17c 


444%2c 50c 


Sec G6Yec 
14% 14'e 


9%¥ec llc 
llc 19¢c 
llc 1l 


18c 18c 
20c 25c 
36c 43c 
4.25 4.40 
6% 7 


18c 18%4c 
10c 11 %ac 
27% 27% 
36% 36% 


38 38 
9c lle 
21 21% 
5% 5% 
54c 65c 


41% 43 
41 41% 
29c 33c 
187 190 


60c 65c 
18 18 
5 5 
28c 35c 


70c 89c 

2lce 25c 
224% 23 

57%, 57% 


16c 17c 

34c 37c 
8c 8! Voc 
10 102 

2% 2% 


21% 21% 
20c 27c 
25% 26 
3% 3% 


14% 
6%, 6% 
27% 28 
2% 242 
16c 18c 
37c 37c 


93c 1.20 
2.55 2.75 


16¥%c 20c 


27c 8 30c 


29 30 
11% 112 
25 25 
12% 12% 


19%c 22c 


29 29 
164% 16% 
2.02 2.10 

8c Sc 

29c 35c 
2.61 2.80 


102% 102% 


18 Y%4 1834 
31 

2642 

5434 

958 

38 V4 

17% 

195 


14 
48% 


9942 99% 


3,497 
9,475 
425 
700 
60 
200 


3,700 
1,000 
14,500 
320 
20 

185 


905 
8,925 
1,000 
8,500 

28.725 


1,600 

1,006 

5,700 
500 


400 
10 
330 


11,000 

19,400 

24,000 
125 


20,950 
65,718 
75 


500 
33,700 
20,400 

3,000 
625 


9,050 
8,500 
965 
500 


20 
58,300 
150 
35 


Range Since January 1 


Low 
164% Apr 
18% Jan 
37%e Jan 
21% May 
104 Apr 
32 Jan 


1.05 May 
12c Jan 
l4c May 
21 Jan 

101 Feb 
188 Mar 


26 Jan 
87c May 
73c Apr 
10c Apr 
97c Jan 


1.00 Apr 
6c Mitty 
642c Jan 
5lc May 


7% Mar 
91 Jan 
1.00 May 


14c May 
42c May 
5’¥ec May 
13. Mar 


9%2c May 
llc May 
9% Jan 


18c May 
20c May 
38c May 
4.10 Apr 
542 Feb 


16c Mar 
10ec May 
2532 Jan 
36% May 


35% Apr 
Tec Jan 
20% Mar 
542 May 
54c May 


41 Jan 
40% May 
28c May 
182 Apr 


60c May 
17% Jan 

a Jan 
28c May 


70c May 
16c Mar 
21% May 
5542 Feb 


l4c Jan 
32c Jan 
8c Apr 
10 May 
2% Mar 


21 Apr 
13c Apr 
25 Mar 

3% Apr 


14% Mar 
6% May 
27 May 
2% May 
15c Jan 
37c Mar 


93c May 
2.50 Apr 
16 Yec May 
27c May 


29 Apr 
10 Mar 
24 Apr 
12 May 


18%2c Apr 
29 May 
16 Mar 
1.70 Jan 
8c Apr 
24c Jan 
2.30 Jan 


102% May 
13 Apr 
30 Jan 
24394 Jan 
52 Apr 

91% May 


38 Jan 
17 Jan 
188 Jan 


13. May 
46% Apr 
72 Apr 
19 Apr 


21% Mar 
2234 Apr 
20 Apr 
26 Mar 
20 Apr 


125 Apr 
1744 May 
40 Mar 
22 Jan 

Apr 
17 Apr 
9942 May 


High 


21% Feb 
22 Feb 
43 May 
23% Feb 
107 Feb 
35 Feb 


1.50 Jan 
18c Feb 
32c Feb 
30 Feb 
102 Mar 
210 May 


27% Feb 
1.90 Jan 
77c Apr 
19c Mar 
1.51 Feb 


1.30 Feb 
12c Feb 
13c Feb 
70c Feb 


9% Feb 
97% Feb 
1.90 Jan 


30c Jan 
1.03 Jan 
12c Feb 
15% Jan 


23%ec Jan 
38c Feb 
12% Feb 


35c Feb 
39c Feb 
76c Jan 
5.20 Apr 

7 =May 


26c Feb 
19c Jan 
27% May 
39%2 Jan 


40 Jan 
18c Feb 
2354 Feb 
742 Feb 
9lc Mar 


46 Apr 
43 Feb 
54c Feb 
191 Feb 


90c Jan 
19 Mar 

5% Apr 
55c Feb 


1.34 Feb 
28c Feb 
23% Apr 
59 Feb 


30c Feb 
44c Feb 
17c Jan 
13% Mar 
3% Jan 


24 Jan 
32c Apr 
27 Jan 

42 Feb 


16 Feb 
9 Feb 
29% Jan 
3% Feb 
27c Feb 
484ec Feb 


1.55 Feb 
4.75 Feb 
35c Feb 
50c Jan 


32% Feb 
12% Apr 
29 Jan 
15% Jan 


33c Feb 
32 Jan 
16% Mar 
2.40 Feb 
17%c Feb 
40c Feb 
3.50 Feb 


105 Apr 
23%, Jan 
31] Jan 
26% May 
62 Jan 
12 Jan 


40 Jan 
18 Mar 
200 Feb 


17 Feb 
49% Feb 
87 Jan 
234% Feb 


23% Feb 
26% May 
26 Jan 
29% Jan 
26 Jan 


15 Feb 
19% Feb 
43 Feb 
30 Feb 
15% Jan 
20 Feb 
100 Apr 





For footnotes see page 42. 

















40 (2580) THE COMMERCIAL & FINANCIAL CHRONICLE 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 9 


Monday, May 12, 1947 




















Sales Friday Week's 
Last Range for Week Last Range 


Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price _ of Prices 
Low High Low High Low 


Friday Week’s Sales 
for Week 
STOCKS— Shares Range Since January 1 





Canadian Locomotive 
Semeeres BMaelartie: ....<.....<<cnee eats 


Canadian Oils com 
4% preferred 
Canadian Pacific Railway 
Canadian Tire Corp 
Canadian Wallpaper class A 
Ciass B 
Canadian Wirebound class A 





Castle Trethewey 

Central Patricia Gold Mines 
Central Porcupine 
Centremaque Gold 


Chesterville Mines 
Guan areen MINGS .4......~ 220-4 


Chromium Mining & Smelting 
Circle Bar Knitting 

Citalam Malartic —_- 

Coastal Oils_- 


Cochenour Willans Gold___----------1 
Cochrane Dunlop class A , 
Cockshutt Plow 
Coin Lake __-~ 


Colomac Yellowknife Mines___-__-__-] 
Commonwealth Petroleum 

Coniagas Mines 

Coniaurum Mines 

Consolidated Bakeries -- 


Consolidated Beattie Mines 
Consolidated Central CadiJlac Mines_-_-1 
Consolidated Mining & ree 
Consolidated Press class A 
Consumers Gas 


Conwest Exploration__-_-_- 
Cosmos Imperial Miils 
Cournor Mining 
Crestaurum Mines 
Croinor Pershing Mines 
Crow's Nest Coal 
Crowshore Patricia Gold 
Cub Aircraft 


neem weimes ........... 

Davies Petroleums _ 

Davis Leather class A_-. 
Class B_- is 


Delnite Mines 
Denison Nicke! Mines _--~-....--_-_ 1 
Detta Red Lake 


Dickenson Red Lake 
Discovery Yellowknife 
wistillers Seagraiis common 
Miversified Mining 

Dome Mines Ltd 


Dominion Bank _ 

Dominion Coal preferred 
Dominion Fabrics 2nd preferred 
Dominion Foundry & Sieel 
Dominion Steel &. Coal cl B 


Dominion Stores 

Dominion Tar & Chemical common _-__* 
Preferred 

Dominion Woollens 

Donalda Mines 

EE, EIRRRO COG... s-cenamccvesmpenmen lll 

Duvay Gold Mines 


East Amphi Mines 
East Crest Oil 

East Malartic Mines 
East Sullivan Mines 
Eastern Stee] __----~-- 
Easy Washing Machine 


oe weer Gee BR. .... a eke 20 
Elder Mines 

Eldona Gold Mines___ 
El Sol Gold Mines 
English Electric class 
Equitable Lite Insuranc: 
Eureka Cerp 





Falconbridge Nickel 
Famous Players 
Fanny Farmer Candy Shops -_-- 
Federal Grain common- 
Preferred 
8 ae: | 
Fibre aeany ; 
Prefe: 
Fittings td 
Ciass A 
Fleet Mfg & Aircr 
Fleury-Bi p 
Ford of Canada cl 
Class B 
Francoeur Gold 
Fraser Cos 
Freiman (A. J.) prefer: 
Frobisher Exploration 


Gatineau Power common 
5% preferred 
5'2% preferred 

General Bakerie 

General Products Mf 

General Steel War 
Preferred 


coinmon 


tiant Yellowknife Gold Mines_______ 1 
Gillies Lake-Porcupine Gold 

Glenora Gold — 

God’s Lake Go!d 

Goldale Mines 

Goldcrest Gold - 


Gold Eagie Mines 
Golden Arrow Mines 
Golden Manitou 
Goldhawk Porcupine 
Goldora Mines 


12'% eee 
2654 
604e2c 


16c 
2.95 
38¢ 


1.15 
20 
5tec 
16c 
2.50 
147% 
12%4 


47 
100 9812 
2.40 2.35 


17%2 


13 


40c 
20c 
3.25 
40c 


1.15 
20 
8c 

16c 

2.90 

147% 
1234 
35c¢ 


15¢ 
37c 
1.65 
1.20 
20 


86c 
36c 
85 
1242 
160 


110% 111% 


lil 
4 

19 
1642 


10542 


6.00 5.90 

13¢ 12%%4 
442c 4%2c 
1.00 96c 


111 
4 
” 


16! 


105! 


6.15 

l4c 
4'oc 

1.20 


16c léc 1842c 


15¢ 14c 
8c 8c 
26c 

2.25 2.25 


16c 
8c 


28c 
2.40 


34c 30c 38%ec 


oc be 


duc 


77 
45 
1,285 
6,610 


230 
245 
2,165 
10 

80 
200 
10 


4,500 
6,100 
26,000 
59,100 


3,200 
50,200 
11.900 
10,800 


500 

50 
42,000 
500 


9.045 
25 
90 
4,300 


26,500 
1,300 
350 
400 
215 


,200 
2,100 
665 
210 


376 


3,760 
35 
1,300 
1,500 
9,100 
170 
19,800 
41,200 


5,300 
14,500 
220 

25 


1,400 
20,700 
17,200 


22,650 
176,050 
910 
6,300 
605 


355 
160 

80 
295 
661 


455 
250 
285 

10 
49,950 
10,700 
8,000 


46,900 
35,050 
7,900 
13,225 
370 
25 


185 
41,175 
51,300 
36,150 

260 

47 
3,286 


1,350 
2,370 
405 
550 
185 
3,000 


510 
100 
70 
680 
3,480 
50 


1,780 
5 50: 
10 
5k 
15 


2,415 
500 
788 

10 
100 


6,108 
6,050 
6,000 
162,330 
16,000 
5,900 


6,500 
5,360 
10,425 
25,824 
4,500 


12% Apr 
1l‘2 Apr 
22'%2 Apr 
6042c May 


15 Apr 
98% May 
12%4 Apr 
27 May 
20 Feb 
20 Mar 
24% Apr 


1.10 May 
1.65 May 
13c May 
15c Apr 


34c May 
16e May 
2.95 May 
36c May 


75c Jan 
20 May 

5c May 
13c Feb 


2.50 May 
14%4 Apr 
1142 Jan 
33c May 


10c May 
35c May 
1.55 May 
1.15 May 
1742 Jan 


65c Jan 
34c May 
8342 May 
12! 2 May 
5: Apr 


May 
2 Apr 
May 
Mar 
May 
May 
May 
Feb 


May 
Jan 
Mar 
Jan 


Jan 
Jan 
May 


May 
Apr 
Apr 

May 
Jan 


Apr 
May 
May 
Apr 
Jan 


Apr 
Jan 
Apr 
Apr 
May 
May 
12c May 


26%ec Mar 
5c Jan 
1.68 May 
2.80 May 
9 Apr 
14% Mar 


20 Mar 
82c May 
34%2c May 
aoe Apr 
2 May 

12 21 Apr 
2.15 Mar 


4.20 Jan 
17% Apr 
52% Jan 
5 May 
103% May 
6¥%2c Apr 


5.85 
12c 
4c 
57c 
16¢c 
14c 


8c 
25c 
2.25 
25c 
8c May 


16% Jan 
16 Jan 
37% Jan 
87c Feb 


1842 Jan 
99 May 
15% Feb 
29 Feb 
22% May 
23 May 
262 Apr 


1.45 Mar 
2.20 Jan 
26c Jan 
25c May 


79%ec Jan 
33c Jan 
4,30 Jan 
6lce Jan 


2.20 Apr 
23 Feb 
144ec Feb 
19c Feb 


3.45 Feb 
1542 Feb 
15 Feb 
5lc Feb 


35c¢ Jan 
40c Apr 
1.99 Feb 
1.56 Jan 
21 Feb 


1.00 Feb 
6le Feb 
8934 Feb 
13 Apr 
175 Jan 


1.58 Feb 
30% Jan 
38c Jan 
55c Jan 
1.50 Jan 
45 Mar 
1.43 Feb 
242 Mar 


28c Jan 
15c Feb 
31 Mar 
14 Mar 


2.45 Feb 
26c Feb 
85c Feb 


1.70 Jan 
98c Feb 
1942 Jan 
1.34 Jan 
22 Feb 


29% Jan 
1642 Feb 
35 Feb 
33% Jan 
18 Feb 


27 Jan 
292 May 
26% May 
15 Feb 
1.62 Jan 
1.58 Jan 
24c Jan 


57c Jan 
10c Feb 
2.45 Feb 
4.75 Jan 
12 Jan 
15 Mar 


21 Jan 
1.36 Feb 
90c Jan 
44c Apr 
25%, Jan 
14% Jan 
2.75 Feb 


5.50 Feb 
1934 Feb 
67 Jan 
914 Jan 
134 Feb 
Feb 


184% Feb 
107. Jan 


7.15 Mar 
20c Jan 

9c Feb 
1.98 Mar 
22c Feb 
27c Jan 


23c Jan 
50c Jan 
3,30 Jan 
74c” Jan 
18'%c Jan 





Goldvue Mines 

Goodfish Mining 

Goodyear Tire common 
Preferred 

Gordon Mackay class A 


Grafton & Co class A : 

Great Lakes Paper common 
Class A preferred 

Great West Felt Co common. 
Preferred - rN” 

Guaranty Trust madeudd 

Gunnar Gold —_-- 





Gypsum, Lime & Alabastine 


Halcrow Swayze 
Halliwell Gold 
Hallnor Mines 
Hamilton Bridge 


Hamilton Cotton--_ 
Hard Rock Gold Mines-_ 
Harding Carpet 


Harker Gold Mines 
Harricana Gold Mines 
Hasaga Mines 
Headway Red Lake 
Heath Gold 


Hedley Mascot 

Heva Gold Mines__-_-- 
Highridge Mining 
Fighwood Sarcee 


Hinde & Dauche 

Hollinger Consolidated Gold Mines 
Home Oil 

Homer Yellowknife 

Hosco Gold Mines 


Howey Gold Mines 
Hoyle Mining Co Ltd 
Hudson Bay Mining & Smelting_-_ 
Hugh Malartic 
Hunts Ltd class A 
Huron & Erie common-_-_ 
20‘% paid 


SEOTES TAO one ce anemeicine 
Imperial Oi! - = Siskin 
l[mperia! Tobacco of Canada ordinary. 

Preferred aa ‘ 
Indian Lake Gold___. 


Ingersoll Machine Co 

Inglis & Co_-_-_-- 

Inspiration Mining_—~- 

International Metals class A 
International Nickel Co common-_-___* 
International Petroleum. = 
International Uranium- 

Island Mountain Mines__ 


Jacknife Gold 
Jacola Mines__ 
Jason Mines 

J M Consolidated 
Joliet Quebec Mines 


Kayrand Mining 
Kelvinator Co___-- 
Kelwren Gold 
Kenville Gold 


Kerr-Acdison Gold Mines 

Kirkiand Golden Gate 

Kirkland Lake 

Kirkland Townsite._._.._............. es | 


Labatt (John) 

Labrador Mining & Exploration __. 
Laguerre Gold Mines 

Lake Dufault Mines Ltd 

Lake Fortune Gold 

Lake Rowan 

Lake Shore Mines 


Lake Wasa Mining 
La Luz Mines__- 
Lamaque Gold 
Lang & Sons_-_---- 
Lapa Cadillac Gold- 
Lapaska Mines __ 


Larder ‘‘U’’ Mines 

Laura Secord Candy 

Lebel Oro Mines 

Leitch Gold Mines, Ltd 
Lexindin Gold —_---~-- ace 
Lingman Lake Gold Mines - me 


Little Long Lac Gold Mines Ltd- 

Loblaw Groceterias class Eid 
Class B 

Louvicourt Goldfields ~~~ 

Lunward Gold Mines 

Lynx Yellowknife: Gold 


Macassa Mines 

MacDonald Mines ~--~-~-~-- 
Macfie Red Lake ~---- 
MacLeod-Cockshutt Gold Mines 


Madsen Red Lake Gold Mines 
Magnet Consolidated Gold 
Malartic Gold Fields_ 

Manitoba & Eastern —- 

Maple Leaf Milling 

Maralgo Mine 


Marcus Gold - oe 

Martin-McNeely Mines  — 

Massey-Harris common . 
Preferred ens 

McColl Frontena ac Oil ‘common 
Preferred 


McDougall-Segur 

Mcintyre Porcupine Mines_- 
McKenzie Red Lake 
McLellan Gold , 
McMarmac Red Lake ‘Gold 
McWatters Gold 


Mid-Continent Oil 
Milton Brick 
Mining Corp 
Model Oils 





2lc 
6c 
103 


53% 


11% 


19% 
272 
73% 
6% 
10% 
124 
45c 
14% 


5c 
3c 
4.75 


> 
‘ 


15% 
40c 
10 


13 4ac 
7c 
98c 
9c 


1.84 
41%4 
5c 
102 
110 
2134 


26% 
13% 
15 

5% 
2c 


912 
9% 
65c 
27 
3442 
13%2 
48c 
1.55 


Bec 
3c 
23c 
3c 
45c 
8! 2c 
2912 
25c 


High Low 


22c 
6c 
103 
54 

l 1 34 


20 
2942 
7642 

7% 
10%. 
124 
48c 
14%4 


5tec 


27 


cc 


28c 3042c 


14 


1414 


20c 21%2c 


1.58 
12c 


24 
3.40 


22c 


40c 
4%4c 


21lc 


13 “4 


85c 
3.30 


1.79 
12c 


2434 
4.10 

28c 

45c 
5 i 2C 
23c 
14% 


90c 
3.40 
6.50 
99 


Tac 


8,500 
2,500 
30 
150 
440 


170 
2,230 
2,277 

80 

300 


5 
3,600 
200 


1,500 
3,500 
100 
300 


615 
13,522 
540 


155 
27,000 


375 
550 
1,100 
465 
5,675 
8,170 
7,200 
500 


1,500 
1,517 
12,615 
3,080 
6,100 


9,000 
30 
13,500 
4,000 


6,505 
25,950 
100,463 
3,000 


505 
9,450 
20,500 
12,200 
11,500 
2,500 
451 


9,950 
700 
3,207 
150 
1,000 
12,500 


29,500 
45 
1,000 
2,000 
4,100 
39,700 


7,690 
560 
400 

7.800 

5,700 

3,300 


3,899 
279 
5,800 
1,416 


20,384 
5,300 
14,500 
39,509 
295 
2,250 


4,070 
3,000 
295 
330 
1,035 


2lc May 
4%ec Jan 
100 Apr 
53 Apr 
11% Apr 


19% May 
24 Jan 
63 Jen 

6% May 
10% May 
111 Jan 
42c Jan 
1442 Mar 


5c May 
3c Apr 
4.75 May 
7 Apr 


15% May 
40c Apr 
9 May 


13%ec May 
7c May 
98c May 
9c May 
13c May 


1.00 Mar 
4lc May 
9c Apr 
8c Jan 


21 Jan 
9.55 May 
2.75 Jan 
8c May 
37c May 


32c Apr 
1.84 May 
40 Jan 
5c Apr 
1042 Apr 
107% Jan 
20%2 Jan 


25 Apr 
12% Jan 
13% Jan 
75%, May 
Tl¥e2c May 


9% Apr 
9 Apr 
65c May 
26 Mar 
33 Apr 
1342 May 
46c May 
1.45 Mar 


8c Jan 
3c Apr 
20c Apr 
3c May 
43c May 


B8'¥2c May 
25 Mar 
25c May 
28c May 


12% Feb 
20c Apr 
1.33 Jan 
10c Apr 


23% May 
3.40 May 
22c May 
40c May 

4c Apr 
20c Mar 
13% May 


85c May 
3.25 Apr 
5.70 Feb 
19%4 Apr 
7c Apr 
28c May 


5c May 
19%4 Apr 
2c May 
1.18 Apr 
12c May 
75 ¥ec May 


1.60 May 
30% Mar 
29 Apr 
2.11 May 
24c May 
18c May 


3.10 Jan 
2.35 May 
18c Apr 
1.50 May 


3.00 May 
36c Mar 
1.62 May 
3c Jan 
12 Apr 


Sc May 


6lc May 

9c Mar 
16%2c May 
2842 Jan 
23% Jan 
101 Apr 


6%c Jan 
53 May 
52c May 
3c Feb 
35c May 
15e Jan 


54ec Apr 
2% Jan 
8.25 Mar 
18c Mar 


High 
43c Feb 
lic Feb 
113 Jan 
55% Jan 
11% Feb 


21% Feb 
34% Feb 
782 Apr 

74 May 
10%2 May 
124 May 
57c Jan 
16%2 Jan 


10c Jan 
4%c Feb 
5.50 Feb 
944 Feb 


18 Mar 
65c Jan 
12 Apr 


18c Mar 
2l%4ec Feb 
1.49 Feb 
15c Feb 
35c Feb 


1.40 Jan 
97c Feb 
18c Jan 
l6c Feb 


23% Feb 
1142 Feb 
3.50 Feb 
l4c Jan 
64c Feb 


47c Feb 
2,00 May 
45% Feb 
13c Jan 
12% Jan 
115 Mar 
22 Mar 


30 Jan 
15 Feb 
yt Mar 

2 Mar 
24c Jan 


10 Mar 
11 Feb 
85c Feb 
31 Jan 
3754 Jan 
1642 Feb 
90c Jan 
1.69 Jan 


15c Jan 
47%ac Feb 
55c Feb 
4'%2c Mar 
95c Jan 


24c Jan 
31 Mar 
55c Jan 
42c Jan 


145% Apr 
46c Jan 
1.82 Apr 
19c Feb 


2642 Mar 
6.20 Feb 
6lc Feb 
86c Jan 
15c Jan 
33c Jan 
16 Feb 


1.25 Jan 


442c Feb 
1.40 Jan 
34c Jan 
1.32 Mar 


60 Fe D 
Jan 
Jan 
4.2050 
4.85 J 
39¢ 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 9 





Vriday Week’s Sales 














Last 

STOCKS— Sale Price 
Low 

Modern Containers common 1354 
3S . 21 
Modern Tool Works 8% 
Monarch Knitting common 15% 
Moneta Porcupine : 53c 


Montreal Locomotive 
Moore Corp common 
4% preferred__ 
Mosher Long Lac 
Mylamaque Mines 


17% 


National Breweries common. 

National Drug & Chemicar pfd 

National Grocers common 
Preferred 


National Sewer Pipe class A 
Nationa] Steel Car 

Negus Mines 

New Bidlamaque 

New Calumet Mines 


New Marlon Gold 
Newnorth Gold___ 
Nib Yellowknife 


Nicholson Mines —_-_- aii 
gh TERT L ELE TEES 
Noranda Mines 


Norbenite Malartic Mines 
Nordon Corp 
Norgold Mines 


Normetal Mining 
Norpick Gold Mines 
Norseman Mines —.__ 


Northern Canada Mines 
North Inca Gold 

Northland Mines (1940) 
North Star Oi] common 


Norzone Rouyn Mines 
O’Brien Gold Mines 
Ogaina-Rockland 


Omnitrans Exploration 

Ontario Beauty Supply common 
Orange Crush Sh REA Lae 
Orenada Gold Mines_..._..__..._ a | 
Orlac Red Lake Mines_......._____ a | 
Osisko Lake Mines_ 

Osulake Mines 


Pacalta Oils 

Pacific Petroleums 

Page Hershey Tubes_ 
Pamour Porcupine Mines Ltd 


Pandora Cadillac 
Paramaque Mines 
Parbec Malartic 
Partanen 


Pen-Rey Gold Mines 
Perron Gold Mines- 
Petrol Oil & Ga 


TPES ES Ee, : 


Ploneer Gold Mines Uf 2 re 
Porcupine Peninsula ~~... .--_-. . vee | 
Porcupine Reef Gold_._~--~-~- 

Powell River 


Powell Rouyn common ___..-__-.____ 1 
¥ ¢¢..., “ef 

Premier Gold 

Premier Trust 

Pressed Metals_- 

Preston East Dome 


Proprietary Mines 
Prospectors Airways_ 
Purdy Mica Mines 
Purity Flour Mills common 


Quebec Gold__ sie , : 
quebec Manitou Mines__----------._ 1 
Queenston Gold Mines 

Quemont Mining 

Quinte Milk class B 


Regcourt Gold 
Reno Gold 
Richmac Gold (1936) _-----..---... we | 
Riverside Silk class A__ 

Robinsen Cotton Mills._..........._. * 





Robinson, Little common 
Class A 

Roche Long Lac 

Rouyn. Merger Gold Mines 

Rexana Oils Co 


Royall Bank 
Royalite Oil 
Rush Lake Gold Mines _ 
Russell Industries common 


pn peed Power preferred___._____100 
Lawrence Corp A pfd 
St. Lawrence Paper preferred 


\Mmtonio Gold Mines RR cecnnsmatied 

s iRiver Gold 
Mines 

eytties & Co common 

















Senator Rouyn Ltd 

Shawinigan Water & Paper 
Ghawkey Mines (1945) 
Sheais Winnipeg Brewery class A 
Sheep Creek Gold_ 
Stiertitt-Gordon Gold Mines 


Sicks’ Breweries common 
Vv. TC 

Sigma Mines 

Silknit Ltd common 


Silver Miller Mines_ 




















Range 
of Prices 


High 
1354 
21% 

834 
16 
55c 


1842 
69 
27 

16c 
24c 


for Week 


Shares 


15 
95 
260 
245 
7,650 


885 
660 

125 
,000 


25 


103,959 


1,595 
220 
562 

25 


24,000 
486 
487 


Range Since January |! 


Low 
13 Jan 
20 Feb 
7¥% Jan 
151% May 
50c Mar 


17% Apr 
6742 Apr 
2658 May 
14c May 
20c Apr 


461% Feb 
13 Jan 
174s May 
2842 Apr 


29 Feb 
23 Jan 
1. 90 Mar 
Apr 

May 


May 
May 
May 


May 
1.25 May 
Apr 


Mar 
Jan 
Mar 


Apr 
May 
> May 


Apr 
Jan 
Apr 
May 


Apr 
Jan 
Jan 


Jan 
apr 
Apr 


Jan 
21 Mar 
Apr 
Apr 
37¢c May 
1.04 Mar 
52c Mar 


514c May 
84c Jan 
28 Apr 
1.26 May 


9c May 
llc Apr 
ic «€6 Apr 
Jan 

May 


May 
Mar 


c May 
Apr 
Mar 


50c May 
70c May 
75c May 
14 38 Ma y 
100 May 


4lc May 
je Jan 
May 

Feb 

May 


Mar 
May 
May 
May 
48c Apr 


22% Apr 
144% Jan 
30c May 
1142 Apr 


104 Apr 
34% Apr 
117 Jan 
3.65 May 
jc May 
19c Jan 
13% Mar 


3lec May 
23 Apr 
15'44c May 
ll May 
1.10 May 
2.06 Jan 


1234 Apr 
12 May 
8.75 Jan 
1234 Apr 


27c Apr 
11% Jan 
642 Jan 


High 
15% Feb 
21% Apr 

9 Feb 
18 Jan 
72c Feb 


22'%2 Feb 
74% Mar 
27 May 
25c Jan 
37c Jan 


47%, Jan 
14 Jan 
1912 Mar 
30 Mar 


35 Apr 
26%2 Feb 
2.55 Mar 
l124ec Jan 
1.45 Jan 


65c Feb 
94ec Jan 
ljc Jan 


2.10 Jan 
2.10 Jan 
54 Jan 


83e Jan 


9c Jan 


2.05 Jan 
44c Feb 
l16c Feb 


78c Feb 
48c Avr 
10c Jan 
6 Feb 


76c Feb 
2.67 Feb 
1.77 Apr 


85c May 
Zlic Jan 
19c Jan 


15c Mar 

27% May 
23 Feb 
18%ec Feb 
70c Feb 
2.26 Jan 
75c Feb 


9c Feb 
1.20 Feb 
3342 Jan 
1.70 Jan 


20¢ Jan 
234ec Jan 
12c Jan 
54ec Jan 
56c Feb 


99c 


=> 
pk: 
mw 


44 Sas 


Yr 
2 Jan 
14% May 


1.15 Feb 
1.20 Jan 
1.14 Jan 
21142 Jan 
100 May 


80c Feb 
15c Feb 
47c Feb 
38 Mar 
14 Jan 


9% May 
19 Feb 
12c Feb 
58c Feb 
1.03 Jan 


25 Jan 
20 Feb 

jlic Feb 
13 Feb 


106 Feb 
4412 Feb 
135 May 
4.50 Jan 
13c Feb 
27c Mar 
14% Apr 


64c Jan 
2542 Jan 
43c Jan 
1334 Jan 
1.65 Jan 
5.35 Feb 


14% Feb 
134% Feb 
10% Feh 
19%4 Feb 


53c Feb 
12% Jan 
8% Feb 





STOCKS— 


Southam Co 
Springer Sturgeon 
Stadacona Mines (1944) 


Standard Chemical common 
Preferred ‘ 4 
Standard Paving common____- 
Standard Radio class A______ 


Starratt Olson Co 
Stedman Bros 


Preferred —_ 


Steeloy Mining____- 
Steep Rock Iron Mines 
Sudbury Contact Mines 


Sullivan Cons Mines 
Surf Inlet Consol Gold_ 
Sylvanite Gold Mines 


Taku River Gold______ 

Tamblyn (G) common 
Preferred PR: 

Taylor, Pearson common 
Preferred 


Teck-Hughes Gold Mines 
Thompson-Lund Mark Gold 
Thurbois Mines 

Tip Top Tailors____- 


Towagmac Exploration 
Traders Finance class 

Class B 

Preferred 

Class A rights 
Transcontinental Resources 


Union Gas Co 
Union Mining__- 
United Corp class B 


United Fuel class A preferred 
Class B preferred______-_ 
United Oils 


United Steel 

Upper Canada Mines 
Ventures, 

Vicour Mines 

Vulean Oils 


Waite-Amulet Mines Ltd 
Walker Hiram (G & W)-_ 
Wekusko Consolidated -«-_ 


Westeel Products_.__- 
Western Grocers preferred 
Class A 


Weston (Gecrge) common- 
Wiltsey-Coghlan Mines 
Winchester Larder 
Wingait Gold Mines Ltd_ 


Winnipeg Electric common 
Preferred 

Winora Gold sist agenda 

Wood (Alex & James) preferred_- 

Wright Hargreaves Mines 

Yellorex Mines 

Ymir Yankee 

York Knitting common 


Bonds— 
Uchi Gold 


SS 


Mines 6% 


Friday Week's 

Last Range 

Sale Price of Prices Shares 
Low High Low 

27 27 ‘ 26 May 

22 22% 21%2 Apr 

104 106 5 104 May 

52c 54c 7,35 48c Jan 

42c 43c 3, 40c May 


Sales 
for Week 


17% 17% 17 Apr 
. 1.06 4,5lu 97c Jan 
62c 9,13 53c May 


812 675 8 Apr 
20 102 May 

1c0 5'2 Apr 

5 5%4 Mar 


17,300 65c May 

59 15% May 

180 77 Mar 

95 82 Mar 

16c 16%%c 2,000 15c 
2.06 2.12 3,150 
7c 7c 1,000 


May 
2.01 Mar 
6%4c Mar 


1.85 2.00 5,960 1.85 May 
19¢ 21¢c 9,500 19¢ May 
2.05 2.15 3,970 2.03 May 


60c 500 80c May 
27 26 Feb 
b2'e May 

6 Apr 

12 May 


.25 Feb 
39c May 
40c May 
18 Feb 


11 May 
1l‘2 Apr 


10'4c May 
30 Apr 
27 May 
10242 May 
218 May 
G5c May 


634 Apr 
12c May 
1742 Mar 
34 Apr 
34 Apr 
ec Jan 


- 
“BE 
634 


34 Apr 
, 2.25 Mar 
9.00 9.25 19% 9.10 Jan 
16c 16c 5 16c Apr 
20c 20c : 18'2c Mar 
4.25 4.70 F 

23 24% 5,2 2 Apr 
36c 3934c 7,30€ 22c Jan 


23% May 
3 May 
3653 Jan 


2742 Apr 

9c May 
10c Apr 
14!'2c May 


Jan 
Jan 
May 
May 


2.80 May 
19c May 
10c Jan 
14 Feb 





4.35 May 


Range Since January 1 


High 
32% Jan 
29 Jan 

10642 Mar 
68c Feb 
54c Feb 


1812 Feb 
1.25 Jan 
78c Jan 


9% Feb 
105 Apr 
8 Feb 
8 Jan 


1.06 Jan 
1742 Jan 
8&3 Jan 
8954 Mar 


22'2c Mar 
2.65 Feb 
10c Jan 


2.85 Jan 
3lc Mar 
2.75 Jan 


1.00 Feb 
28 Jan 
54 Mar 
634 Jan 
12% Apr 


3.70 Apr 
60c Jan 
6GoCc Feb 
21 Mar 


12 Jan 
1242 Feb 


30c Feb 
35 May 
103%4 Feb 
21% May 
1.10 Feb 


49'2 Feb 
844 Feb 
12c Febd 


10 Feb 
2.65 Jan 
12 Feb 
22c Mar 
25c Feb 


4.95 Jan 
26 Jan 
50c Mar 


2742 Apr 
36 Jan 
39%g Mar 


31 Feb 
18c Jan 
29c Jan 
2ic Apr 


17% Mar 
101 May 
17a. Feb 
130., Mar 


3.40 Jan 
8c Mar 
Mar 

2 Mar 








Toronto Stock 


STOCKS— 


Andian National__--__- 
Asbestos Corp 
Brit Col Pulp & Paper common 
Preferred 
Brown Co common 
Preferred 








Canada & Dominion Sugar 
Canada Vinegars 
Canadian Fairbanks Morse com 


Canadian Marcont 

Canadian Vickers common 
Preferred 

Canadian Western Lumber 





Canadian Westinghouse 
Coast Copper 
Consolidated Paper 


Dalhousie Oil 
Dominion Bridge 
Donnacona Paper. 
Foothills Oil & Gas 
Hayes Steel 





International Paper common__—---~.__ 
Langley’s Ltd preferred 1 
Minnesota & Ontario Paper 

Ogilvie Flour common 


Pend Oreille 
Southmount Investment 
Stop & Shop 
Temiskaming Mining 
Thayers Ltd common 
Yukon Consolidated 








Exchange—Curb Section 


Canadian Funds 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Low 


Sales 
for Week 
Shares 
High Low 


13 30 13. May 
2734 50 27 Jan 
53 48 Jan 
165 160 Apr 
378 2,15 334 May 
7342 70 Apr 
23% 20%2 Jan 
1342 Feb 
32% May 


2 Apr 
. 26 Jan 
13018 Mar 
253 Apr 


42 May 
1.35 May 
1558 Apr 


32c Jan 
31 Apr 
1542 Apr 
1.90 Jan 
23 Apr 


4342 Apr 
60% Jan 
1654 Apr 
27%2 Apr 


2.50 May 
23c Jan 
1.10 Apr 
Tec May 
8 May 
1.25 Mar 


Range Since January 1 


High 
15 Mar 
31 Feb 
64 Feb 
16942 Feb 
5% Feb 
8842 Feb 


2342 Mar 
15% Jan 
39 Jan 


3 Jan 
36%2 Apr 
152 Jan 

334 Feh 


50 Mar 
2.40 Jan 
1934 Feb 


52c Feb 
37 Feb 
1958 Feb 
2.75 Feb 
30 Feb 


55% Jan 
68 Jan 
21 Feb 
30 Feb 


3.40 Jan 
40c Apr 
1.75 Jan 
12c Jan 
8 May 
1.45 Jan 





For footnotes see page 42, 
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OVER-THE-COUNTER MARKETS 


Quotations for sbcttanedd pound 9 


Investing Companies 


Mutual Fands— Par 
Aeronautica: Securities___-—.1 
Affiliated Fund Inc 1M 
Amerex Holding Corp------ — 
Americar Business Shares. _ _.] 
Associated Standard Oil shares. 
Axe-Houghton Pund Inc-.---- —_ 
Axe-Houghton Fund B..~- — 


Beneficial Corp 


Bond inv Tr of America.___.. 
Boston Fund Inc 6 
Broad Street Invest Co Inc__—-- 
Bullock Fund Ltd i 


Canadian Inv Fund Ltd 
Century Shares Trust__.---.- bd 
Chemical Fund_...-._-_--__----_l 


Bid 


5.33 
.O1 


28%4 


14.7: 


5% 
3% 
98.63 
19.42 
16.24 
16.62 


4.30 
28.80 
13.12 


Christiana Securities com--_100 2,910 


SS Sa 
Commonwealth Inv ee 
Delaware Pund_. 1 
Dividena Shares___-._-_______ 2Be 


Eaton & Howard-- 

Balanced Fund 

Stock Fund 
Fidelity Fund Inc 
Financial Industrial Fund, Inc. 
First Boston + peter 
First Mutual Trust Pund___-.b 
Fundamental Investors Inc----2 
Fundamental Trust shares A.2 
General Capital Corp--.--— ain” 
General Investors Trust-_-_--} 








Group Securities— 
Agricultura] shares______-.—. 
Automobile shares____-.-~.. 
Aviation shares__.._.__-.--~. 
Building shares 
Chemiéal shares._....-_---__— 
Electrical Equipment 
Food shares_— 
Fully Administered shares... 
General bond shares 
Industria! Machinery shares— 
Institutional bond shares_-_—- 
Investing ~~~ 
Low Price Shares__-------~ —_ 
Merchendise shares 
Mining shares 
Petroleum shares 
Railroad Bond shares_.__--___. 
RR Equipment shares 
Railroad stock shares...__- 
Bteei shares__ 
Tobacco shares...-..----—-.-- 
Utilitv shares 

Huron Holding Corp-. BS" 











Income Foundation Fund Inc 
Common 1 
Incorporated investors.______._8 


Institutional Securities Ltd— 
Aviation Group shares 
Bank Group shares___.._.__. 
Insurance Group shares 
Stock and Bond Group shares_ 
Investment Co %f America___10 
Invest Management Fund Inc_1 


Keystone Oustr“tan Funds— 
Series B-1 
Beries B-2_ __ 
Series B-3 
Series B-4 














—_ 


148 
5.58 
14.88 
1.38 


23.84 
14.38 
22.72 
1.84 
34 
5.16 
12.80 
5.53 
40.32 
5.40 


QUPPWARNALADRIOHOIA 
Ome ADMDOUUNBDAIANOReOeH 
GePORBNWRUNEK WOO 


ul 


ee 
a 
» 


Ask 


5.85 
4.38 
30% 
4.15 
83% 
7.48 
16.01 


6% 

4% 
102.74 
20.99 
17.56 
18.22 


5.00 
30.96 
14.20 


3,010 


153 
6.07 
16.09 
1.51 


25.49 
15.37 
24.46 
2.01 
37 
5.71 
14.03 
6.39 
43.35 
5.79 


DOH ~I 


TPO PNW TAOBIS AMANO S 
CO RHR RUON BUIDHPOWAUWOAONUUH 


SCTIOSCMOUGGCAOCUVOHKWWOOU-IDOrY-!) 


+I 
on 


Wellingto1; Fund_ 


Par 


Eeystone Custodian Funds (Cont.) 


Series E-1 
Series K-2 
Series S-1 
Series 8-2_ 
Series 8-3 
Series 8-4 
Enickerbocker Fund 
Loomis Sayles Mutual Pund___*® 
Loomis Sayles Second Fund_.10 
Manhattan Bond Fund Inc— 
Common 16¢ 
Mass Investors Trust........_] 
Mass Investors 2d Pund_..---_}] 
Mutual Invest Fund Inc.....10 
Nation-Wide Securities— 
Balanced shares -.-......_._ 
National Investors Corp 
National Security Series— 
Bond series 
Sugeme s6viel.....ccascencanas 
Industrial stock series....._. 
Low priced bond series_..._.. 
Low priced stock common.... 
Preferred stock series. 
Selected series 
Speculative series _..-...__. 
Stock series 
New England Fund..~......1 
New York Stocks Inc— 
Agriculture ... 
Automobile 
Aviation 
Bank stock 
Building supply 
Chemical 
Corporate bond series 
Diversified Investment Pund_. 
Diversified preferred stock. _ 
Diversified Speculative___.t..tt. 
Electrical equipment____.._ -_ 
Insurance stock 
Machinery 
Merchandising 
Metals 
Oils 
Public Utility 
Railroad on 
Railroad equipment__._______ 
Steel 
Tobacco 
Petroleum & Trading 
Putnam (Geo) Fund 
Republic Invest Fund... _ 
3choellkopf Hutton and 
Pomeroy 
Scudder, Stevens & Clark 
Fund, Inc__. 
Belected Amer Shares_---__2% 
Bovereign Investors 
Standard Utilities — 
State Street Investment Corp_-_. 
Trusteed Industry Shares____26¢ 
Union Bond Fund series Ritmtm 
Series B 
Series C 
Unicn Common Stock Fund B_.. 
Union Preferred Stock Pund_-_- 
















































































ee 


Whitehall Fund Inc-_---....__1 


Unit Type Trusts— 
phone Trustee Shares— 





Independence Trust Shares____* 

North Amer Trust shares— 
Series 1955 1 
Series 1956 1 








ID 
> 


Re 
om 


C1 OW WY OW AT AT 
IUPMONOW AO ~I 








New York Gity Banks & Trust Cos. 


Par 

Bank of the Manhattan Co._.10 
Bank of New York 
Bankers Trust 
Brooklyn Trust 
Central Hanover Bank & Trust 20 
Chase National Bank 1 
Chemical Bank & Trust 
Commercial National Bank & 

Trust Co 20 
Continental Bank & Trust___10 
Corn Exchange Bank & Trust_ + 
Empire Trust 
Federation Bank & Frat. 730 
EOEe TEUS. cxsncnnncns tl 


Bid 
24% 
340 


First National Bank ____~__.100 1,400 


) 


Ask 

26% 
355 

42'2 
113 
100 


Fulton Trust 
Grace National 
Guaranty Trust 
Irving Trust 

Kings County Trust 
Lawyers Trust 





Morgan (J P) & Co Inc 
National City Bank 

New York Trust 

Public Nat’l Bank & Trust_ ii 
Sterling National 

Title Guarantee & Trust 
United States Trust_._...__100 








Obligations Of Government Agencies 


Pederal Land Bank Bonds— 
1¥%s Oct 1, 1950-1948__.____ 
1%s May 1, 1952-1950 
1%s Jan. 1, 1953-1951_______ 
2¥%es Feb. 1, 1955-1953_._.___ 


“in 
99.16 

100.2 

103.8 


Ask 
100.14 
99.20 
100.6 
103.12 


Federal Home Loan Banks— 
1%s Apr. 15, 1948____ 


Other Issues 


Panama Ofanal 3s__ —~1961 


12534 








Quotations For U. S. Treasury Notes 


Pigures after decimal point represent one or more 32ds of » poini 


Maturity— 


ept. 15, 1947... 
tSept. 15 ue 


Int. Rate 


Bid 
100.6 
100.4 
100.20 


Ask 
100.7 
100.5 
100.21 


Maturity— 
Certificates of Indebtedness— 
%s June 1, 1947___ 

Ee eo ae 


t%s Jan. 1, 1948 
t%s Feb. 1, 1948 


Bid 
.0116 
-0155 
.0230 
.0183 
-O157 
-0146 
-0120 
0078 
.0093 
.0107 
0212 


Dollar Price 100 Plus 


Ask 
.0171 
6210 
-0319 
.0276 
0235 
-0241 
.0231 
0206 
.0238 
.0267 
.0389 





Reorganization Rails 


Chicago Rock Island & Pacific— 
Ee SS as eee —1994 
Conv income 4%4s___~-.-..2019 


(When, as and if issued) 


Bid Ask Stocks — 
Chicago Rock Island & Pacifio— 

Common 
oh |. eae. i00 











Insurance Companies 


Par 
Aetna Casual & Surety—___---28 
Aetna —. 10 
Aetna Life 
Agricultural 








American Alliance 

American Automobile 
American Casualty 

American Equitable 

American Fidelity & Gasealty 
American of Newark 93% 
American Re-Insurance 
American Reserve 

American Surety 
Autombdbile 








Baltimore American 
Bankers & Shippers. 
Beston 





Camden Fire 
City of New York 

Connecticut General Life 
Continental Casualty__...._._--- 5 
Crum & Forster Inc__.___.___-_J0 





Employees Group 
Employers Reinsurance oes 
Federal 
Fidelity & Deposit of Ma —20 
Fire Assn of Phila 
Fireman's Fd of San Fran. is 
Firemen’s of Newark-. onium 
Franklin Fire 
General Reinsurance Corp_- < 
Gibraltar Fire & Marine... 10 
Glens Falls Fire__.........— 5 
Globe & Republic an 
Globe & Rutgers Fire com. 15 
2nd preferred ~....._.____- 15 
Great American 
Hanover 
Gartford Fire 
Bartford Steambotiler Inspect._16 




















Bid Ask Par 
7914 821% 6 
50%4 534 Homestead Fire_ wiepenamsusapann = 
40 42 Insur Co of North America___10 
75 78 Jersey Insurance of N Y¥_....20 





7% 19% 
29 31 
10% 11: 
1558 175 
10% 11 
194 20° 
25 27 
16% 18° 
55! 4 57 
35 38 


Maryland Casualty common-_-_-l 
Prior preferred <4is....... oe 
Convertible preferred _...._. 

Massacnusetts Bonding 

Merchant Fire Assur 

Merch & Mfrs Fire N = 


National Casualty SN ae 
National Fire 

National Liberty 

National Union Fire... . —__ 20 
55% 6% New Amsterdam Casualty_....3 
72 76 New Brunswick 10 
63 67 New Hampshire Lire 

New York Fire 5 
oe, ee 2.50 
CEE 8 
Northern 12.50 


Pacific Fire__ 25 
Pacific Indemnity Co... __- 10 
Phoenix 

Preferred Accident__.._.__.__. _ 
Providence-Washington 





Nucocolt 


waaIwn 





Reinsurance Corp (NY) 
Republic (Texas) 

Revere (Paul) 

St Paul Fire & Marine—--—i3% 
Seaboard Surety 

Security New Haven 
Springféeld Fire & Marine__..25 
Standard Accident 10 


Travelers -. 
U 8 Fidelity & Guaranty Co..2 
U 8 Fire_.... — os 
U 8 Guarantee 

Westchester 38 














Recent Security Issues 


Bonds— 
American Airlines 3s 
Carson Pirie Scott 
and Sons 4'2% 
Consolidated Edison— 
25es series B 
El Paso Electric 2%s 
Empire Millwork 
Firestone Tire & Rub as_-i074 
Frontier Power 
Gatineau Power 3s. 
2%8 


Harman (W H) class A 
Hercules Steel Products 
Illinois Power Co 2%es 
Iowa Pub Serv 2%s 
Laclede Gas Lt 34s 
Monongahela Power— 
4.40% preferred 
Moore-Hanley Hardware — 


N Y State Ei & Gas mma * 
334% preferred 





Bid Ask 
89 90% Ohio Public Service 2%s___1976 
2 CO ees 

Old Town Ribbon 


9 
100 102 and Carbon Co -------~-5 


4 3 
aeeat iene Pennsylvania Electric 234s__1978 


8s 8% 3.70’. preferred 100 
1005 1015% Philadelphia El Pow 2%3_1975 
93 10% Plymouth Rubber --- 
Rn 104! Portland Gas & Coke 3 %s_ vie 
100 100% Public Service (Indiana) — 
- 3.50% preferred ET 


10 11 
3% + 
‘ 105% 
102% 
105 42 


Scranton-Spg Brook St6...20 
Signature Recording 
Stern & Stern Textiles 1 
Tenn Gas & Transm 2%s_ 1966 
Union Oil (California) — 
$3.75 preferred —--_- 
108 U. 8S. Rubber 25¢s__- 
38 Utah Pow & Lt 2%s_ 
103 Willys Overland— 
98%2 412 Es, See 


__---1967 
--1976 








United States Treasury Bills 


Rates quoted ere for discount at purchase 


Treasury bills— 


May 15, 1947 
May 22, 1947 
May 29, 
June 

June 

June 

June 


Ask 


“ 0.28% 
0.33% 
0.33% 
0.33% 
0.34% 
0.34% 
0.35% 


July 
July 
July 
July 
July 


August 7, 1947 





poe 





a Odd lot sale (not included in year’s range). 
Corp. name changed to Hein Werner Corp. and outstanding stock split 2-for-1 payable to hoidefs 
Authorized $3 par common stock at same time increased from 200,000 
d Deferred delivery sales (not included in year’s range). 


of record March 3, 1947. 
to 400,000 shares. 


price. g Formerly the Aviation Corp. of Delaware; 
rCash sales (not included in year’s range), 
wdWhen delivered. wi When issued. 


Stock Exchange. 
issue. 


*No par value. fIn default. 


dividend. 


b Bid yield price. c Hein Werner Motor Parts 


e Ex-interest. 
name changed March 25, 1947. 
t Ex-stock dividend, 
x Ex-dividend. y Ex-rights. 


t Flat 
k Removed to 
(Un) Unlisted 


tThese bonds are subject to all Federal taxes. {YEx-liquidating 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
May 10, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 14.0% above those for the corresponding week last 
year. Our preliminary totals stand at $13,154,960,221 
against $11,542,500,878 for the same week in 1946. At 
this center there is a gain for the week ended Fri- 
day of 38.5%. Our comparative summary for the week 
follows: 


CLEARINGS—RETURNS BY TELEGRAMS 
Week Ended May 10 1947 1946 
New York________ $7,152,561,433 $5,164,701,932 


i °| 
w Qe 
2 2H 
ac 


Chicago . 562,434,212 
Philadelphia 662,000,000 
Boston__- 407,073,517 
Kansas City 221,185,469 
St. Louis-_-__ 218,500,000 
San Francisco 272,808,000 
Pittsburgh 212,051,498 
Cleveland é Vrs Ss 221,030,723 
Baltimore_ ceils ‘ 149,249,901 

Ten cities, five days_._._.. $10,078,894,753 
Other cities, five days__ 


Total ail cities, five days_. $12,185,989,343 


472,660,005 
584,000,000 
322,310,116 
169,264,712 
160,600,000 
266,484,000 
180,565,976 
154,292,042 
136,272,631 


$7,611,151,414 
seca 2,107,094,590 1,769,095,675 


»e WWNrere 
OWAINHSAWO 
UWP PR -1W RO 


pote caeenns 
wo | 
oi | 
int if 





$9,380,247,089 


| + 
wm 
= 
iy © 


All cities, one day_ 968,970,378 2,162,253,789 





Total all cities for week... $13,154,960,221 $11,542,500,878 + 14.0 





Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for th week previous—the week 
ended May 3. For that week there was a decrease of 
96%, the aggregate of clearings for the whole country 
having amounted to $12,516,328,293, against $13,845,396,- 
915 in the same week in 1946. Outside of this city there 
was an increase of 9.5%, the bank clearings at this 
center having recorded a decrease of 22.5%. We group 





the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
show a decline of 21.6% and in the Boston Reserve Dis- 
trict of 3.3%, but in the Philadelphia Reserve District 
the totals show an improvement of 3.3%. The Cleve- 
land Reserve District has to its credit a gain of 14.4%, 
the Richmond Reserve District of 4.8% and the Atlanta 
Reserve District of 3.6%. The Chicago Reserve District 
has managed to enlarge its totals by 14.6%, the St. Louis 
Reserve District by 13.2% and the Minneapolis Reserve 
District by 20.1%. In the Kansas City Reserve District 
there is an increase of 18.1%, in the Dallas Reserve Dis- 
trict of 12.4% and in the San Francisco Reserve Dis- 
trict of 10.7%. 


In the following we furnish a summary by Federal Reserve Districts. 


SUMMARY OF BANK CLEARINGS 


Week Ended May 3— 1947 
Federal Keserve Districts . 


EE OS Pa _12 cities 495,584,357 
2d New York = 6,639,921,417 
3rd Philadelphia . sodead i 873,567,589 
4th Cleveland = 746,717,649 
5th Richmond : eae 361,740,293 
6th Atlanta 533,816,715 
7th Chicago 914,866,757 
8th St. Louis 404,701,354 
Sth Minneapolis 289,118,740 

10th Kansas City 411,737,707 

11th Dallas 219,600,604 

12th San Francisco 624,955,511 





12,516,328,293 





6,107,340,916 


1946 
$ 


512,534,538 
8,469,051,667 
845,655,059 
652,486,601 
345,048,965 
515,124,811 
798,313,869 
357,553,816 
240,757,432 
348,686,096 
195,424,916 
564,759,145 


Hetettettt | | 


1945 
$ 


426,856,037 
7,054,663,469 
753,369,599 
657,105,478 
300,326,873 
417,143,507 
694,391,520 
321,334,851 
207,956,948 
313,677,536 
150,126,565 
526,244,609 


— ww 


eee hee 


1944 
$ 
396,513,221 
5,435,928,359 
654,595,239 
607,243,464 
283,675,532 
383,505,172 
585,126,583 
273,346,631 
192,030,806 
273,151,182 
130,861,742 
489,806,257 
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13,845,396,915 


11,823,196,992 9,705,784,188 











§,575,025,043 


- 
© 
on 


4,980,559,196 4,436,932,123 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for April and the four months of 1947 and 
1946 follow: 

Description — 
Stock, number of 

shares 

Bonds— 
Railroad & misc. 
bonds 


-Month of April - nae 
1947 1946 
20,619,550 31,426,715 


Four Months - 
1947 1946 
87,271,130 142,693,422 


$74,884,500 $104,967,000  $336,792,600 $499,155,100 


Foreign govern’t 
bonds 

U.S. government 
bonds 


Total 


5,888,100 7,051,000 


828,500 10,317,700 


bonds__ $81,601,100 $122,336,600 


24,779,800 


1,088,000 


31,757,700 
12,702,300 


$362,660,400  $543,615,100 


The volume of transactions in share properties on the 
New York Stock Exchange for the four months of 1944 


to 1947 is indicated in the following: 
1947 1946 

No. Shares 

January 23,,556,803 
February : ee ey) 
March 


ist Quarter 


19,336,900 25,663,765 
__. 66,651,580 111,266,707 
April wi 


No. Shares 
51,510,197 
34,052.745 


—~ 20,619,550 31,426,715 


1945 
No. Shares 
38,995,195 
32,612 
27,492,243 
99,100,023 
28,270,442 


1944 
No. Shares 
17,811,394 


17,100,772 | 


27,643,038 
62,555,204 
13,846,590 











The course of bank clearings at leading cities for the 
month of April and the four months ended with April 
in each of the four years is shown below. 


BANK CLEARINGS AT LEADING 
(000,000 — Month of April ——— .- 


omitted) 1947 1946 1945 1944 


CITIES IN APRIL 
— Jan. 1 to Apr. 30 - 
1947 1946 1945 
° $ $ $ $ $ 
28,077 31,079 23,957 21,033 118,345 122,337 104,827 
2,896 2,575 2,232 1,975 11,529 10,008 8,988 
1.902 1,765 1,558 1,434 389 6,972 6,270 
3,527 3,389 2,838 2,558 14,350 12,825 11,399 
1,001 895 783 736 100 3,451 3,163 
1,100 042 117 1,103 ,363 4,094 4,442 
1,557 ,408 ,204 1,150 310 5,683 5,081 
813 730 669 616 228 2,948 2,723 
642 555 511 459 696 2,239 2,114 
1,184 949 840 750 797 3,886 3,497 
1,200 959 946 888 623 3,755 3,782 
892 702 594 549 699 3,123 2,408 
479 436 351 350 918 1,712 1,532 
.411 ,126 ,511 ,537 569 4,666 6,096 
430 358 309 278 830 1,491 1,356 
463 360 298 295 875 1,487 1,276 
102 90 75 74 424 367 316 
217 184 149 144 896 753 642 
327 261 280. . 263 ,292 1,043 1,110 
284 242 196 198 +227 953 815 
387 332 254 235 ,544 1,299 1,043 
190 151 135 121 787 620 537 
463 380 320 292 1,881 1,558 1,374 
311 269 191 165 1,400 1,056 821 
499 361 416 371 1,672 1,472 1,543 
186 151 113 109 740 586 488 


1944 


$ 

91,744 
8,241 
6,029 
10,798 
3,029 
4,397 
4,675 
2,557 
1,924 
3,255 
3,607 
2,362 
1,506 
6,469 
1,212 
1,313 
288 
623 
1,129 
791 
976 
508 
1,269 
752 
1,498 
472 


New York 
Chicago 
Boston 
Philadelphia 
St. Louis 
Pittsburgh 
San Fran. 
Baltimore 
Cincinnati 
Kansas City 
Cleveland 
Minneapolis 
New Orl'ns 
Detroit 
Louisville 
Omaha 
Providence. 
Milwaukee_ 
Buffalo 

St. Paul 
Denver 
Indianapolis 
Richmond _ 
Memphis 
Seattle __- 
Salt Lake C 


Re Oe Oh NODS Se HT 


We also furnish today a summary of the clearings for 
the month of April. For that month there was an 
increase for the entire body of clearing houses of 1.7%, 
the 1947 aggregate of clearings, having been $57,830,146,- 
391 and the 1946 aggregate $56,858,841,344. In the New 
York Reserve District the totals are smaller by 8.6% 
but in the Boston Reserve District the totals are larger 
by 9.0% and in the Philadelphia Reserve District by 
4.7%. In the Cleveland Reserve District the totals record 


Month of April— 1947 
Federal Reserve Districts $ 
Boston ties 2,261,557,842 


29.138,237,684 
Philadelphia : es 3,713,481,601 
Cleveland _ 


3,277,151,151 
Richmond 1,658,347,332 
Atlanta 


2,493,266,889 

Chicago 5,269,778,699 
, 762,486,152 
,327,040,376 
,279,.760,854 
, 746,106,743 
,902,931,068 





6th 
ith 
8th 
SES ae 
SERS ‘ 

11th Dallas 

i2th San Francisco ae 





Total 





57,830,146,391 





Outside N. Y. City 29,752,479,226 





an improvement of 15.9%, in the Richmond Reserve 
District of 14.4% and in the Atlanta Reserve District of 
13.9%. In the Chicago Reserve District the totals register 
a gain of 17.4%, in the St. Louis Reserve District of 
14.6% and in the Minneapolis Reserve District of 24.2%. 
In the Kansas City Reserve District the totals show an 
expansion of 24.3%, in the Dallas Reserve District of 
ee and in the San Francisco Reserve District of 
. ‘O- 


1946 
$ 
2,074,665,324 
31,863,215,794 
3,546,903,017 
2,827,951,385 
1,449,520,168 
2,188,604,652 
4,488,620,547 
1,538,485,128 
1,068,445,643 
1,833,656,517 
1,434,808,089 
2,543,965,080 





1945 
$ 


1,810,278,961 
24,776,054,099 
2,959,771,024 
2,820,066,879 
1,236,236,827 
1,771,679,818 
4,387,487, 100 
1,296,826,606 
884,625,716 
1,562,133,745 
1,172,120,885 
2,277,423,171 
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1944 
$ 

1,672,883,633 
21,793,088,125 
2,677,561,865 
2,673,228,156 
1,132,361,888 
1,668,201,598 
4,120,167,749 
1,190,956,246 
833,583,987 
1,443,356,002 
1,050,498,269 

2,137,513,375 





56,858,841,344 


46,954,704,831 42,393,400,887 











25,779,113,057 22,997,145,805 21,359,826,087 





We append another table showing clearings by Federal Reserve Districts in the four months for four years: 


Four Months 
1947 
Federal Reserve Districts $ 


1st 14 cities 8,801,073,750 
2d >, = 122,365,480,296 
3d Philadelphia } 15,050,994,309 
4th Cleveland 13,015,444,228 
5th Richmond 6,558,587,640 
6th Atlanta 10,126,027,466 
7th Chicago 20,987,897,567 
SE i oI ees seiaaresteinergnieencsatonaribeessnineie saben 7,406,388,090 
EE ee ae 5,553,425,020 
10th Kansas City 9,222,502,923 


11th Dallas a 6,983,413,459 
12th San Francisco te 11,723,261,100 








Total 





237,794,495,848 








Outside N. Y. City 119,449,310,411 


Four Months 
1946 
$ 

8,195,343,673 
125,589,924,630 
13,403,976,286 
11,159,320,292 
5,796,192,714 
8,612,439,986 
17,783,209,359 
6,058,975,716 
4,564,555,966 
7,456,352,844 
5,776,089,029 
10,181,295,426 


Four Months Four Months 
1945 1944 
$ 3s 

7,288,188,054 6,994,585,555 
108,044,920,443 94,822,684,101 
11,875,961,762 11,278,356,384 
11,304,528,943 10,828,557,831 
5,124,985,266 4,729,164,931 
7,558,684,998 7,017,670,409 
17,749,321,454 17,217,387,960 
5,389,992,913 5,040,427,528 
3,613,743,836 3,525,578,202 
6,510,490,198 6,217,720,598 
4,897,742,453 4,283,302,440 
9,357,714,707 8,745,458,666 


Inc. or 
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224,577,675,921 


4 
a 
© 


198,716,275,027 180,700,894,605 











102,240,145,574 + 16.8 93,888,756,949 88,956,699,810 


The following compilation covers the clearings by months since Jan. 1, 1947 and 1946. 
MONTHLY CLEARINGS 


Clearings, Total All 


Months— 1947 1946 


$ 
January 62,831,187,622 





$ 
60,325,652,392 


Clearings Outside New York 
1946 


1947 
$ $ 
26,715,645,414 


31,303,494,521 


FPebruary—--------—---~_ _ 54,218,083,204 


62,915,078,631 


49,800,343,979 
57,592,838,206 


27,176,824,209 


Hartford -_ 192 86 71 71 396 334 281 31,216,512,455 


To. 27 cits. 50,552 50,835 41,918 37,754 208,874 200,723 177,924 
Other cities 7,278 6,023 5,036 4,639 28,920 23,854 20,792 
4 


‘Total all __ 57,830 56,858 46,954 42,393 237,794 224;577 198,716 
Qut, N.Y.C. 29,752 25,779 22,997 21,359-119,449 102,240 - 93,888 


tel fit 

We now add our detailed -statement showing ‘the 

Month of Aprih 
a 


23,154,014,919 
26,591,372,184 


76,461,032,517 
25,779,113,057 


278 

















161,702 
18,998 


180,700 
88,956 


Total three. months___ 179,964,349,457 167,718,834,577 89,696,831,185 

















57,830,146,391 56,858,841,344 29,752,479,226 

















‘Total -four-months_____ ~ 237,794,495,848 224,577,675,921 5.9 119,449,310,411 102,240,145,574 





7) 


fig ures: foreach city for the month of April and the week ended May 3 for four years: 


Jan. 1-to Apr. 30 Weck Ended May 3 
1946 Inc. or Inc. or 


$ Dec. % 

















Clearings at— 1947 1947 
$ $ 


28 
ak 








“first Federal Reserve District—Boston— 


Mass.—Boston 
Fall River 


Ne ay ee 


Springfield 
Worcester____- 
Conn.—Hartford 
New Haven 
Waterbury 
R. I.—Providence 
N. H.—Manchester 


Total (14 cities) 


7,554,851 
17,134,646 
1,902,749,578 
7,579,656 
3,675,082 
3,181,003 
7,715,017 
29,954,447 
20,976,143 
102,752,908 
39,522,054 
11,286,300 
102,560,900 
4,915,257 


2,261,557,842 


6,318,361 
15,849,186 
-1,765,131,814 
6,776,479 
3,308,808 
2,895,412 
7,712,147 
24,476,439 
18,613,669 
86,031,787 
34,076,915 
8,879,900 
90,262,800 
4,331,607 


— 


— 


-_ DD ee 





2,074,665,324 


+) ttttettettettte rt 
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14,734,023 
11,907,373 
29,201,671 
114,694,530 
82,349,946 
390,634,574 
159,072,551 
40,638,900 
424,375,400 
20,393,945 


8,801,073,750 


24,057,580 
62,380,190 
6,972,447,033 
24,281,109 
12,371,515 
10,537,582 
26,021,776 
96,617,025 
72,491,800 
334,774,317 
138,865,609 
36,620,100 
367,061,000 
16,817,037 


8,195,343,673 


et 


1,481, 
3,835, 
413,317, 
1,356, 


665, 
1,384, 
6,761, 
4,717, 

23,646, 
9,699, 


++tttHet+te+ete+ 
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ee ee ee ee | 


1,317, 


27,400,200 


1946 

$ Dec. % 
985 
968 
817 
274 


1,445,658 
4,198,241 
441,501,284 
1,375,871 


iP Pn 


465 
072 
547 
432 
589 
207 


651,300 
2,018,215 
5,905,387 
4,461,734 

23,376,062 
9,074,441 


+++4+ [+ 

a) 
Dr Om BO 
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17,365,300 


801 1,161,045 








+ 
my 
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495,584, 


357 512,534,538 


1945 
$ 


1,058,795 
3,387,479 
368,210,074 
1,121,370 


513,043 
1,491,505 
5,083,616 
3,505,650 

19,377,816 
6,961,773 


15,408,900 
736,016 


709,004 
3,833,660 
341,975,003 
947,479 


474,492 
1,376,602 
4,331,643 
2,706,181 

16,703,971 
5,896,828 


16,820,400 
687,958 





426,856,037 


396,513,221 
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—_————_Month of April-——__—_—__—_—_- 


Clearings at— 1947 


$ 
Second Federal Reserve District—New York— 


N. Y.—Albany 137,066,408 
Binghamton__-_-_~_ 11,440,509 
ERIS 27,652,999 
Eilmira____--- ; 6,262,315 
Jamestown 7,700,138 
New York 28,077,667,165 
Rochester 71,958,306 
Syracuse 48,966,934 


1946 
$ 


23,282,702 
9,499,417 
261,862,435 
5,819,562 
5,775,87% 
31,079,728,28 
63,213,274 
38,608,625 


Inc. or 
Dec. % 


+4 


————Jan. 1 to Apr. 30 


1947 
$ 


407,509,464 
43,187,353 
1,292,696,169 
24,435,476 
28,930,026 
118,345,185,437 
289,902,079 


1946 
$ 


212,096,953 
38,495,383 
1,043,577,146 
20,504,022 
23,546,192 
122,337,530,347 
256,025,510 


Inc. or 
Dec, ‘ 


Ne 


e 


bo 


<a 


2,939,452 
2,974,057 
156,253 
.336,476 
.485,836 
371,872 
046,124 


Week Ended May 3 ——— 


Inc. or 


Dec. 


© 


NN Ee 


ae | 


1945 
$ 


23,472,414 
2,225,667 
67,892,000 
1,300,559 
1,643,830 
6,842,637,796 
14,288,180 


2,072,185 
63,404,000 
996,534 
906,625 
5,268,850,065 


Ore wnuceo-1u 


We ooe-] 


184,923,909 151,366,843 
35,384,084 29,209,305 
181,645,749 152,174,825 
10,998,239 10,639,519 


11,723,296 


10,841,858 9,922,028 7,379,725 


Utica___ q 8,922,343 
Conn.—Stamford 52,758,257 
WN. J.—Montclair 2,999,645 


7,599,625 
37,605,600 
2,961,280 


8,933,169 


10,265,996 9,726,489 


! 
! 


> bo bo we 


8,683,039 9,516,813 


Newark 


Northern N. J. 


Oranges 


165,626,585 
212,451,534 
6,764,546 


Total 29,138,237,684 


Third Federal Reserve District—Philadelphia— 


Fa.—Altoona__-_ 5,090,647 
Bethlehem 3,543,498 
4,614,504 
19,900.995 
13,858,371 
3,842,739 
5,223,284 
3,527,000,000 
12,052,374 
18,673,880 
9,474,351 
18,193,192 
1,569,659 
4,953,988 
30,639,152 
34,850,967 


Harrisburg 
Lancaster 


Norristown_-_- Lapa, Al ; 
Philadelphia 


Del.— Wilmington 
N. J.—Trenton 


Total (16 cities) 3,713,481,601 


Fourth Federal Reserve District—Cleveland— 


Ohio—Canton 
Cincinnati 


Cleveland___ 


Columbus 
Hamilton 
Lorain 

Mansfield 


Youngstown __- 


Newark 
Toledo 


Pa.—Beaver County 


Greensburg 
Pittsburgh 
Erie 

Oil City 


Ky.—Lexington 
W. Va.—Wheelin 


Total 


26,815,018 
642,643,729 
1,200,512,577 
113,119,300 
5,862,920 
3,706,214 
18,070,776 
24,078,873 
16,653,278 
57,917,973 
2,193,976 
1,663,461 
1,100,047,579 
18,666,768 
17,057,805 
12,711,403 
15,429,501 


2 O77 154 
3,277,151, 


Fifth Federal Reserve District—Richmond— 


W. Va Huntin 


Va.—Norfolk 
Richmond 


6. C.—Charleston. 


Columbia 


Md.—-Baltimore 


Frederick 


Dp. C.—Washington__ a5 


Sixth Federal Reserve District--Atlanta— 


Tenn.—Knoxvil 


Nashville 
Ga.—Atlants 
August: 
Columbus 
Macon 


Fla.—Jacksenville. 


Tampa 


Ala.—Birmingham 


Mobile 
Montgomery 


Wliss.— Hatt iesburg RRS 


Jackson 
Meridian 
Vicksburg 


a.—New Orieans___-...-..--... 


Total (16 cities) 


61,359,998 
266, .375 
872,300,000 

16, 

15,837,912 

13,163,969 
319,527,951 

22,997,871 
343,207,178 

26,552,149 

12,864,820 

15.038,000 

27,148,862 

5,294,066 
1,417,795 
479,706,778 


2,493,266,889 


Seventh Federal Reserve District—Chicago— 


Jackson 
Lansing__- 
Muskegon 
Bay City 


Ind.—Ft. Wayne 


Gary__- 
Indianapolis 
South Bend 


Terre Haute 
Wis.—Madison 


Milwaukee 


Sheboygan 
Watertown 
Manitowoc 


Sowa—Cedar Rapids 


Des Moines 


Springfield 
Sterling 


Total (31 cities) 


5,894,404 
1,411,087,273 
15,827,906 
39,197,519 
6,058,003 
23,587,782 
9,569,750 
5,773,390 
20,404,350 
40,364,725 
190,238,959 
21,425,665 
52,239,468 
16,485,565 
217,756,605 
3,632,844 
6,346,422 
1,155,006 
2,936,512 
14,815,818 
115,571,626 
52,454,591 
1,640,511 
4,865,493 
4,339,153 
2,896,857,093 
12,283,428 
40,541,309 
20,735,990 
14,235,276 
1,356,263 


138,755,959 
182,756,960 
5,746,189 


31,863,215,794 


3,826,005 
3,898,050 
3,528,407 
16,627,329 
11,074,591 
3,523,973 
4.064,927 
3,389,000,000 
10,206,583 
16,560,682 
8,320,698 
9,470,599 
1,116,468 
4,436,972 
30,677,733 
30,560,000 


3,546,903,017 


ou 
couwun 
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9,072,070 
34,135,000 
380,049,796 
12,038,203 
23,899,739 
730,960,879 
3,122,606 
256,241,875 


1,449,520,168 


52,948,265 
220,208,925 
756,000,000 

14,135,816 

13,016,103 

10,091,307 
298,193,247 

23,754,596 
284,660,735 

22,411,089 

10,187,589 
13,924,000 
26,422,522 
4,614,759 
1,474,983 
436,560,716 


2,188,604,652 


5,009,886 
1,126,018,554 
12,649,523 
33,331,336 
4,806,748 
16,965,513 
7,988,014 
5,144,403 
15,979,807 
31,999,391 
151,560,084 
15,560,212 
48,824,092 
13,714,577 
184,825,762 
3,324,908 
5,880,887 
988,141 
2,719,595 
11,644,000 
92,781,036 
40.790,532 
1,556,484 
4,208,290 
3,641,182 
2,575,965,711 
9,144,956 
35,219,271 
14,740,386 
10,249,621 
1,387,645 





5,269,778,699 


Eighth Federal Reserve District—St. Louis— 


Mo.—St. 


Independence 
Ky.—Louisville 
‘Tenn.—Memphis 
Til.— Jacksonville 


Quincy 


1,001,527,480 
9,088,675 
1,170,526 
430,585,751 
311,884,033 
1,154,878 
7,074,809 


4,488,620,547 


895,741,035 
7,560,070 
1,158,517 

358,304,973 

269,087,446 
1.051,381 
5,581,706 





1,762,486,152 


1,538,485,128 
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1,231,638 
804,362 
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1,785,897 
3,250,759 
1,881,190 
1,817,325 
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77,236,540 
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27,694,000 
3,794,842 
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7,288,194 


610,905 
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—_—_____—_Month of April Jan. 1 to Apr. 30-——-—_—_____— 
$ $ 





Week Ended May 3 ————________ 


Inc. or 1945 
Dec. % 7 


Clearings at— 


$ $ t > $ Dec, % 
Ninth Federal Reserve District—Minneapolis— 


Minn.—Duluth 23,611,730 
Minneapolis 892,072,281 
Rochester 4,185,207 
St. Paul 284,257,414 
Winona._...._- 3,516,357 
Fergus Falls 830,033 

WN. D.—Fargo__- 20,805,003 
Grand Forks 3,441,000 
Minot__ 3,757,745 

5. D.—Aberdeen_- 12,309,679 
Sioux Falls 19,609,531 
Huron 7 2,272,880 

Mont.—Billings_ 11,615,536 
Great Falls___ 10,058,917 
Helena__- 33,531,069 
Lewistown__ 1,165,994 


Total (16 cities) 1,327,040,376 
Tenth Federal Reserve District—Kansas City 


Neb.—Fremont 
Hastings__—~ 


20,957,589 
702,783,643 
3,669,030 
242,139,606 
3,214,919 
673,150 
17,145,141 
3,427,000 
3,031,555 
8,926,275 
16,191,628 
1,944,341 
9,709,157 
6,916,940 
26,818,469 
897,200 


1,068,445,643 


1,181,793 
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91,802,936 
3,699,918,988 
16,352,498 
1,227,216,199 
14,346,146 
3,400,121 
94,292,071 
13,739,000 
14,545,301 
51,994,923 
92,154,851 
10,320,192 
46,505,166 
39,302,424 
133,345,526 
4,188,678 


78,667,361 
3,123,003,597 
13,742,281 
953,536,213 
11,500,265 
2,691,912 
71,246,922 
12,054,000 
10,809,837 
35,485,069 
69,728,611 
8,034,154 
37,245,683 
29,680,008 
104,108,877 
3,021,176 
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5,175,691 
199,105,823 


289,118,740 


388,187 
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4,624,737 
162,456,593 
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240,757,432 


326,169 
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3,814,503 
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207,956,948 
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3,517,819 
127,306,608 


5,818,631 
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204,428 


369,323 
4,275,044 
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20,679,202 
360,749,947 
1,739,835 
954,061 
22,547,005 
30,151,416 
5,480,196 
949,968,114 
27,928,084 
1,043,207 
66,013,374 
6,657,626 
332,680,889 
5,881,768 


Lineoin____...-- 
Omaha__-_-_- 
Kans.—Manhattan 


27,206,655 
463,274,001 
2,152,550 
1,133,839 
24,169,415 
37,501,206 
6,122,514 
1,184,979,166 
33,605,570 
1,416,781 
94,555,367 
7,019,931 
387,502,433 
7,384,947 


2,279,760,854 


109,397,369 
1,875,066,372 
8,743,413 
4,887,004 
104,037,515 
170,544,178 
24,722,201 
4,797,074,992 
170,429,010 
6,186,683 
345,380,596 
28,744,352 
1,544,175,386 
26,314,180 


84,679,090 
1,487,463,618 
6,460,016 
4,122,033 
72,231,711 
136,556,366 
21,807,950 
3,886,274,447 
125,055,676 
5,102,248 
272,226,781 
27,502,212 
1,299,276,722 
22,902,623 


7,004,878 


4,559,348 
109,031,833 


90,607,198 


4,541,288 


4,565,489 
9,416,818 


2,947,637 
7,355,940 


; 7,358,173 

Mo.—Joplin 

Kansas City 

St. Joseph 

Carthage 
Okla.—Tulsa_-_ : 
Colo.—Colorado. Springs 

Denver 

Pueblo 


268,044,605 


231,534,983 
10,297,140 


209,995,035 
6,517,566 


5,798,244 


181,014,195 
6,013,559 
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Total (15 cities) 1,833,656,517 
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313,677,536 273,151,182 


Eleventh Federal Reserve District—Dallas— 
Texas—Austin__ 27,385,765 
Beaumont____ -, 12,045,205 
Go. ee 798,917,471 
El Paso 70,955,879 
90,849,035 
19,383,000 
671,719,468 
5,265,000 
12,005,439 
3,946,270 
33,634,211 


26,846,142 
9,281,553 
663,358,259 
58,714,942 
72,161,342 
17,587,000 
540,524,602 
4,548,826 
9,811,918 
3,351,692 
28,621,813 


105,790,728 
50,212,789 
3,223,046,952 
297,851,347 
360,807,511 
78,347,000 
2,657,312,858 
20,250,835 
38,804,513 
15,623,958 
135,364,968 


92,931,135 
36,462,538 
2,673,895,726 
239,167,380 
286,257,797 
710,042,000 
2,192,689,419 
17,428,570 
37,879,678 
13,233,609 
116,101,177 


8,005,993 
176,745,000 


6,429,969 3,205,065 2,555,634 


104,692,000 
13,384,699 
3,616,000 


20,561,390 
4,643,000 


16,625,637 
4,495,600 


13,740,656 


Galveston_______ 0 ES 3,211,000 


Houston____ 
Port Arthur 
Wichita Falls 
Texarkana___ 
La.—Shreveport 
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219,600,204 195,424,916 150,126,565 


Twelfth Federal Reserve District—San Francisco— 
Wash.—Bellinghan 5,570,820 
I 409,609,973 
Yakima __- : 14,117,189 
{da.— Boise 15,043,132 
Ore.—Eugene 7,698,000 
Portland-_-___ 413,296,866 
Utah—Ogden 9,445,252 
Salt Lake City_ 186,616,114 
Ariz.—Phoenix_. 53,937,302 
21,731,805 
21,910,751 
38,539,090 
14,947,275 
32,347,792 
10,567,455 
1,557,051,944 
42,205,384 
15,536,347 
32,758,577 


5,219,872 
361,918,890 
14,544,664 
12,241,887 
5,642,000 
333,107,277 
7,321,731 
151,522,695 
49,917,182 
13,081,740 
16,536,307 
37,091,462 
12,134,314 
30,065,325 
8,486,547 
1,408,656,309 
35,086,193 
15,207,277 
26,183,408 


20,776,603 
1,672,399,096 
62,053,656 
62,267,317 
29,814,000 
1,625,838,567 
36,795,857 
740,338,017 
231,249,025 
98,907,550 
90,957,462 
154,605,953 
60,475,218 
129,241,407 
38,557,259 
6,310,609,303 
171,339,737 
61,062,427 
125,971,646 


11,723,261,100 


18,504,650 
1,472,661,835 
57,017,880 
49,232,309 
19,936,000 
1,310,563,679 
32,832,651 
586,476,775 
184,928,515 
51,084,096 
65,536,395 
147,813,694 
46,879,213 
115,357,836 
34,021,577 
5,688,931,014 
140,851,739 
53,149,794 
105,515,774 


rary 
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92,403,900 
3,441,618 


83,740,403 


80,177,569 
3,235,404 


2,277,169 


83,547,984 
2,134,251 


92,512,723 


DEALVN OD 


43,847,803 


Berkeley ____ 

Long Beach 
Modesto. 

Pasadena 
Riverside a 
San Francisco__ 
ae 
Santa Barbara 
Stockton______ 


9,570,887 
7,005,875 4,679,108 
355,885,228 
9,165,572 
3,522,221 
7.529.177 


334,321,441 
8,580,254 
3,198,930 
5,838,491 


308,349,000 
5,615,124 
2,658,504 
5,210,803 


286,008,000 
5,497,451 
1,936,923 
4,678,483 
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2,902,931,068 














Total (19 cities) 526,244,609 


11,823,796,992 


2,543,965,080 10,181,295,426 


56,858,841,344 


624,955,511 564,759,145 





489,806,257 


224,577,675,921 








Grand Total (184 cities) 
Outside New York 


*Estimated. 


57,830,146,391 237,794,495,848 12,516,328,293 13,845,396,915 9,705,784,188 


25,779,113,057 


119,449,310,411 








29,752,479,226 102,240,145,574 6,107,340,916 5,575,025,043 


4,980,559,196 4,436,932,123 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 


to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 


Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 

Company and Issue— 

American General Corp., common stock 
Cleveland, Cincinnati, Chicago & St. Louis Ry.— 

St. Louis Division, 1st collat. trust mortgage bonds.._May 20 
Colorado Milling & Elevator Co., 3% debs., due 1960_May 16 
Eastern Gas & Fuel Associates— 

lst mortgage & collat. trust 34%% bonds, due 1965_._May 20 
Ellicott. Square Co. of Buffalo, lst mtge. 5s 
Fonda, Johnstown & Gloversville RR.— 

Ist mortgage 4s, series A, due 1991 
Kanawha Bridge & Terminal Co.— 

Mortgage bonds, dated 1908 


PARTIAL REDEMPTION 

Company and Issue— 

Aluntinum Co. of Canada, Ltd.— 

ist mortgage 342s, series A and B, due 1974 
American Bemberg Corp,, 442% preferred stock 
Bell & Howell Co., 444% preferred stock 
Butler Brothers, 442% preferred stock 
Citizens Independent Telephone Co.— 

ist mtge. 4%s, series A, due 1961 
Clyde Porcelain Steel Corp.— 

542% mortgage convertible bonds, due 1960 Ma 
Fort Street Union Depot Co., lst mtge. 334s, due 1965_Jun 1 
FPrancisco Sugar Co.— 

20-year 6% collateral trust bonds, due 1956 May 15 
Froedtert Grain & Malting Co., Inc,, $2.20 pfd. stock...May 31 
Iowa Electric Co., 1st mtge. 4s, series A, due 1961 1 
Johnson & Johnson, 4% 2nd preferred stock, series A_.Jun 6 
Merchants National Properties, Inc., debs,, due 1958..._Jun 
Minnesota Transfer Ry., 1st mtge. 334% 

Mount Vernon Mortgage Corp., preferred stock 
National Vulcanized Fibre Co.— 

15-year 4%% debentures, due 1960 
New England Power Co.— 

Ist mortgage 3's, series A, due 1961 
Pennsylvania Glass Sand Corp.— 

ist mortgage 342s, due 1960 
Pittsburgh Steel Co.— : 

lst mortgage bonds, 442% series, due 1950 

ist mortgage 442% bonds, series B, due 1950 

lst mortgage 442% bonds, series C, due 1950 
Poli-New England Theatres, Inc.— 

Ist mortgage bonds, due 1958...... 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
MAY 2, 1947 TO MAY 8, 1947, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit Value in United States Money 





May 2 May 6 May 8 


May 5 
Argentina, peso— $ 


May 3 May 7 
$ $ $ 
-297733* 
.251247* 

3.209120 
,022822 
054406 


$ 
-297733* 
.251247* 
3.209120 
.022825 
.054406 


$ 
.297733°* 
.251247* 
3.209120 
.022835 
-054406 


.297733* 
.251247* 
3.209120 
.022840 
-054406 


-297733* 
.251247* 
3.209120 
.022829 
1054406 


Australia, pound 


Belgian, franc Closed 


Canada, dollar— 


Official 1.000000 


-916953 


1.000000 
-917656 


1.000000 
.918046 


1.000000 
9187590 


1.000000 
:916875 


-969800* 
-020060 
.208658 
4.027421 
.008408 
.301617 
-205736 
-377572 


-569800* 
-020060 
-208658 
4.027421 
-008408 
.301591 
-205781 
377651 


-569800* 
.020060 
-208658 
4.027421 
-008408 
.301617 
-205780 
.377608 


-569800* 
.020060 
-208658 
4.027421 
.008408 
-301492 
.205846 
.377662 


.569800* 
.020060 
-208658 
4.027421 
.008408 
+301617 
-205888 
2377608 


Closed 


Newfoundland, dollar— 


Official 1.000000 


914791 
3.222000 
.201612 
.040289 
.091324 
.278221 
.233628 
4.007500 


1.000000 
915416 
3.222000 
-201612 
-040283 
.091324 
-278250 
-233628 
4.007500 


1.000000 
-915833 
3.222000 
-201612 
-040289 
,091324 
-278242 
-233628 
4.007500 


1.000000 
-916250 
3.222000 
-201612 
.040248 
.091324 
2278250 
-233628 
4.007500 


1.000000 
-914375 
3.222000 
-201612 
.040254 
-Q91324 
2278235 
2233628 


Closed 4.007500 


Uruguay, peso— 
Gontrolled___ 


Noncontrolled 





.65£300* 
-562620* 


-658300* 
-562620* 


-658300* 
-562620* 


-658300* 
-562620* 


.658300* 
-562620* 





*Nominal rate, 
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Company and Issue— Date 


Public Service Cc., of Colorado, 4% debs., due 1949_.__.Jun 1 
Revere Copper & Brass, Inc., lst mtge. 3%s, due 1960_May 15 
Ruppert (Jacob), 442‘, preferred stock._--~---_- _July 1 
Shulco Co., Inc., cnpuned 6% bonds, issue B 

Sherwin-Williams Co., 4% preferred stock___- a 

Tide Water Associated Oil Co., $3.75 preferred stock..July 1 
Toledo Edison Co., 342‘ debentures, due 1960 Jun 1 
Wilson & Co., Inc., 1st mtge, 3s, due 1958__ ____Jun 1 


ENTIRE ISSUE CALLED 
Company and Issue— 


Algoma Steel Corp., Ltd.— 

5% convertible preference stock 
A. P. W. Paper Co., Inc., 6% convertible notes 
Bell Telephone Co. of Canada, Ist mtge. 5s, series B--.Jun 1 
Butte Electric & Power Co., 1st mtge. 5s, due 1951...-Any time 
€algary Power Co., Lta.— 

5% 1st mortgage bonds, due 1960 and 1964--- 
Consolidated Edison Co. of New York, Inc.— 

3%‘ debentures, due 1948 ao enc anee- 
Electrographic Corp., 7% preferred stock 
Fuller (George A.) Co., $3 convertible stock--- 
Fulton Market Cold Storage Co.— 

' Ist mortgage leasehold 6‘ bonds, 
Great Northern Ry.— 

44%2°% gen. mtge. gold bonds, series E, due 1977 
International Telephone & Telegraph Corp.— 

41%4° debenture bonds, due 1952__.----------------- July 1 
Taternational Telephone & Telegraph Corp.— 

444% debenture bonds, due 1952 
s.sbanon Valley Gas Co.— 

ist mtge. 5% $ >» 3 
Montreal Tramways Co., 1st & ref. mtge. 5s, due 1951-May 19 
Webraska Power Co.— 

6% debenture bonds, series A, due 2022 
New Amsterdam Gas Co.— 

1st consolidated mortgage 5s, due 1948 Any time 
New York Gas & Electric Light, Heat & Power Co.— 
- Ist mortgage 5% bonds, due 1948 Any time 

Purchase money 4% bonds, due 1949 Any time 
North Continent Utilities Corp.— 

ist lien collat. & ref. 5%". bonds, 
Northern States Power Co. (Wis.)— 

ist mortgage 3's, due 1964 ; 
Orange County Telephone Co., 1st mtge. 442s, due 1965_Jun 1 
Producers Corp. of Nevada, preferred stock Jun 15 
Shawinigan Water & Power Co.— 

1st mige. and collat. trust 4% bds., ser. G, due 1969-May 12 
Texas Power & Light Co.— 

6% gold debenture bonds, series A, due 2022 
Vicksburg Bridge Co., Ist mtge. bonds, due 1968__----- 
Virginia Dare Extract Co., Inc., 5% debs., due 1955--May 15 


*Announcement in this issue. {In Vol. 161. {Vol. 164. 


Date 


_.-_--May 31 


Smee ee 
_May 31 
Jun 1 


due 1954___.-.-.-Jun 1 


ae, 2 





Sep 1 


series A, due 1948_July 1 





Statement of Condition of the 12 Federal 


Reserve Banks Combined 


(In thousands of dollars) 


—Inc. or Deer. Since— 


May 7, Apr. 30, 
1947 1947 


$ 
5,002 
2,046 one 


Assets— 

Gold certificates 

Redemption~ fund for F. R. 
I within races halt: ehh Disiihatnaitiieamera ining 


$ 
18,850,178 


+ 3 
719,288 _ 


$ 
+ 1,504,118 


29,727 





19,569,466 + 32,956 
255,520 — 20,541 _- 
101,454 — 23,710 _— 
1,086 —_ 23 —_ 


——-~ 


Total gold ctf. reserves... 
©ther cash- 
~Biscounts and advances 
¥ddustria] toans 
Acceptances. purchased 
wv. 8. Govt. securities: 

Bills 

Certificates 


15,095,391 “= 

5,651,218 
351,800 
753,390 ened _- 


5,162 


+ 1,474,391 


48,583 
105,463 
297 
16,497 


+ 1,196,817 
— 584,378 
—1,343,400 


149,552 





Total U.S. Govt. securities__ 21,851,799 — 5,162 


880,513 





Total loans and securities__ 
Due-from foreign banks 
¥. BR. notes of other banks_-_ 
‘Wneollected items 
Bank: premises 
ther assets 


21,954,339 — 28,895 
102 

90,850 —_ 

2,189,009 _— 

32,078 —_— 

44,652 + 


9,704 
74,495 
7 
1,028 





Total assets 44,136,016 — 99,658 


750,899 








Liabilities— 
®ederal Reserve notes: 
Beposits: 
Member bank—reserve acct. 
U. &S. Treasurer—gen. acct. 
Foreign 


24,070,851 48,589 


15,876,973 + 51,261 
653,897 + 35,037 
454,366 — 98,160 
463,155 — 9,601 


106,622 


126,007 
339,997 
291,838 

47,081 





Total deposits 
Deferred availability items___ 
@ther liabs., incl. accrued divs. 


17,448,391 — 21,463 
1,913,765 —127,724 
12,762 + 83 


221,247 
356,444 
126 





Total liabilities 43.445,769 —100,515 


684,187 








Capital Accounts— 
Capital paid in 
Surplus (Section 7) 
Surplus (Section 13b) 
Other capital accounts... _. 


191,279 + 30 
439,823 mana ne 
27,455 
31,690 


9,518 
81,468 
27 
24,301 





Tota] liabilities & cap. accts. 
Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined__-_-~ 
Contingent liability on bills 
purchased for foreign cor- 
. respondents 
Gommitments to make indus- 
trial loans 


44,136,016 


47.1% 


7,726 314 4- 


7,164 115 + 


750,899 


3.2% 


7,726 
5,250 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended April 30: Increases of $181,000,000 in loans and 
$222,000,000 in demand deposits adjusted, and a decrease 
of $139,000,000 in United States Government deposits. 


Commercial, industrial, 


and agricultural loans de- 


clined $24,000,000. Loans to brokers and dealers for 
purchasing or carrying United States Government and 
other securities increased $108,000,000; these increases 


were mostly 


in New York City. Loans to banks in- 


creased $64,000,000 and “other loans” increased $23,- 


000,000. 


Holdings of Treasury bills declined $238,000,000 in 
New York City and $210,000,000 at all reporting mem- 
ber banks, and increased $107,000,000 in the Chicago Dis- 


trict. 


Holdings of Treasury certificates of indebtedness 


‘increased $94,000,000 in New York City and $87,000,000 


at all reporting member banks. 


Demand deposits adjusted increased in most of the 
districts; the principal increases were $106,000,000 in the 
Chicago District, $59,000,000 in New York City, $25,000,- 
000 in the Dallas District, and $23,000,000 in the San 
Francisco District. United States Government deposits 
declined in all districts, 


Demand deposits credited to domestic banks increased 
in six districts and decreased in the other six; the prin- 
cipal changes were increases of $40,000,000 and $30,000,- 
000 in the Chicago District and New York City, respec- 
tively, and decreases of $23,000,000 and $19,000,000 in the 
Dallas and Kansas City districts, respectively; the net 
increase at all reporting member banks was $13,000,000. 


Borrowings increased $59,000,000 in New York City 
and $54,000,000 at all reporting member banks and de- 
clined $8,000,000 in the Minneapolis District. 


A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 
Apr. 23, May 1, 
1947 1946 


55,266 + 66 9,167 
16,963 + 181 1,910 
10,943 — 24 3,470 


Apr. 30, 
Assets— 1947 


Leans and investments—total 
Loans—total 
Commercial, industrial, and agricultural 


Loans to brokers and dealers for pur- 
chasing or carrying: 
U. 8. Government obligations_____. 
Other securities___............._.. 
Other loans for purchasing or carrying: 
U. 8. Government obligations._.._. 
Other securities 
Real estate loans 
Loans to banks 
Other loans. 
bills. 
Treasury certificates of indebtedness_____ 
Treasury notes 
U. 8S. bonds 
Other. securities___._._____ 
Reserve with Federal Reserve Banks______ 
Cash. in. vault. 
Belances with domestic banks 











376 74 
383 1 


1,024 
421 


493 
438 
1,728 , + 533 
181 t t 90 
2,421 + 555 
708 344 
4,395 6,213 
2,482 4,442 
27,160 249 
3,558 171 
10,031 121 
610 69 
2,116 : 38 


1,287 
6 





























39,769 + 1,527 
10,710 + 825 
1,454 —10,957 





Liabilities— 
Demand deposits adjusted 
Time 


Uv. S. Government deposits 
Interbank demand deposits; 


Domestic banks 
banks. 


Borrowings 

Debits to demand deposi 
interbank and UV. 8, 
during week. 








8,540 — 965 
1,291 + 35 
151 + . 47 








Gov't accounts, 
15,347 


& 
Auction Sales 
Transacted by R. L. Day & Co., Boston, 
May 7: 
Shares STOCKS 


1 Boston Athenaeum ($300 par) _- abba 
10 New England Storage Warehouse Co. ($100 par) 16 
1 Boston Athenaeum $300 par) .-----~- > 326 
255 Glendale Coal Co., preferred ($10 par)_._.-~--~-~-- tes 21% 
8 Metropolitan Storage Warehouse Co. ($20 par)___- 4% 
42 Kimball Building Trust ($100 par); 100 Winthrop Build- 
ing Trust ($100 par); 230 State Street an oe ($100 
par) _$230 lot 
25 South Street Trust - See eS 
84 Amoskeag Co., common- ini ae 
1 Boston Athenaeum ($300 par) ------------------ vile a ide 
50 Crandell-May, Inc., ee 
20 Concord Building Co., Framingham ($100 ‘par)_ Elnacud ‘Bae 
100 University Associates, common ($100 par) __.--_~_- 60% 
250 University Associates, common ($100 par)__-- a2 - GO% 
1 Bosten Storage Warehouse Co. ($100 par) - 


BONDS 
$1,360.81 Conveyancers. Realty 2-4s, 1957_ $83 flat 


Transacted by Barnes & Lofland, Philadelphia, on 
Wednesday, May 7: 


Shares 








on Wednesday, 


$ per share 


STOCKS $ per share 


8 United Gas Improvement Co., capital ($13.50 par).....-. 23 
4 Delaware Power & Light Co., common ($13.50 par) - 21 
3 Philadelphia Electric Co., $1 division preference common 
(on par) sits A 
6 Public Service Corp. of N. J., common (no par) _ 5 pal ha en Sisal 
27 Philadelphia Electric Co., common (no 6 et ill we 
10 Philadelphia & Western Railway Co., v.t.c., &% cumu- 
lative preferred ES PRATT SY 8 jae 
10 Borindum Extraction Co. ($100 par) 
100 Mizpah Extension Co. of Tonopah ($1 par) - 
The Invincible Gold Mines Company : enabenish 
150 The Western Exploration Consolidated Company abet 
15 Borindum Extraction Company_-_-_---_~_- > 
100 Gold Reef Divide Mining Co., Inc. ; 
300 The Montana-Tonopah Mines Company 
10 Victoria Oil Company 
500 Reno Divide Mining Company- eaicinereate 
500 New Sutherland Divide Mining Company-------- awe 
500 Gold Field Deep Mines Co... .--__ ~~~. 
300 Calumet & Jerome Copper Co.___-_- i UR cided eae 
300 Green Monster Mining Co._____ ; 
Great Manhattan Consolidated Mining  Biccadu bine 
10 Dayton Coal, Iron and Railway Co.. ciao 
114 Pitman National Bank & Trust Co., N. 8 ($25 “par)_ : 
5 Canadian Rail & Harbour Terminals Ltd., common Vv. t. c. 
(no par) 
5 Standard Plate Glass Co., preferred ($100 par) i 
10 American Natural Gas Corp., preferred (no par) —----- 


BONDS 
bond City of Vienna, dated 1921 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
paw a News Department” in the week when 

eclared. 


The dividends announced this week are: 


Per When Holders 
Share Payable of Rec. 


28'2 
24's 
24'2 


$1 lot 
$1 lot 
$1 lot 
_ $1 lot 
$2 lot 
$1 lot 
$1 lot 
$1 lot 
$1 lot 
$1 lot 
_._~.$16 lot 
_.$135 lot 
amis Oe ee 
_-- $1 lot 
. $1 lot 
$1 lot 


crowns 60-year 5% $2 lot 





Name of Company 
Abitibi Power & Paper, $2.50 preferred— 
(This payment clears all arrears) 
Acme Steel Co. (increased) 
Albany & Vermont RR. (s-a) 


Name of Company 


Allied Finance Co. (s-a)__- 
Allied Mills, Inc.__-- 
Extra —-_-- : 
Allied Stores Corp. ‘(quar.) OL ae ae 
Allis-Chalmers Mfg., common (quar.) 
3% convertible preferred (quar.) - 
Aluminum Industries, Inc. (quar.)__-_ 
American Chicle Co, (quar.)- 
Extra —-_. ‘ae 
American Gas & Electric— 
Common (reduced quar.) 
Stock dividend 1/50th share of. “Atlantic 

City Electric common for each share held. 

434% preferred (quar.) 
American Investment Co. 

Increased quarterly 
American Paper Goods 
Andian National Corp., Ltd. (reduced) _ 
Anheuser-Busch, Inc. (increased) - 
Archer-Daniels-Midland Co. 
Armour & Co. (Ill.)— 

$6 convertible prior preferred 
Artloom Corp. quar.) 4 
Associated Spring Corp. (quar.) 
Atlanta Laundries, Inc.— 

$2.50 ist preferred (s-a)_ 

$2.50 2nd preferred 
Atlas Powder Co._ Vee ee aatniol 
Automotive Gear Works, common ‘(quar.) — 

$1.65 conv. preferred (quar.)___ _- 
Babbitt, (B. T.), Inc. (quar.) divi 
Banco de Los *Andes, American shares _ 
Barcalo Mfg. 
Barlow & Seclig Mfg. Co.— 

$1.20 class A (quar.) 

Beaunit Mills, Inc. (quar.)_ 
Belden Mfg. Co. (quar.) 
Birmingham Gas Co,— 

$3.50 prior preferred (quar.)____ 
Black Hills Power & Light, com. 

$4.20 preferred (quar.) 
Bond Stores, Inc. (quar.)_ 
Brewing Corp. of America (quar.)_._______ 
Bristol-Myers Co., common (interim) _ 

3%4% preferred (quar.)_.._____ 

Brown Shoe Co., common 

$3.60 preferred (quar.)_._..______ 
Brunswick-Balke-Collender, common 

Se-peeservea (quay.)....._...... 

Buck Creek Oil Co. (irreg.)_.____~ 
Buffalo Forge Co.______ i 
Bullock's, Inc. ___ 
Burton-Dixie Corp. ‘(quar.) - +t AES Oe ee 
Butler (P. H.}) Company, common 

5‘. convertible preferred (quar.)_ 

5% non-convertible preferred B (quar.)_- 
California Cotton Mills______- 
Canada & Dominion Sugar, Ltd.__- 
Canada Foundries & Forgings, Ltd.— 

Class A (quar.)}____- + 
Canada Vinegars, Ltd. (quar. ee 7 
Canadian International Investment Trust, 

Ltd., 5%: preferred (accum.}____._—_-__~ 
Capital Wire Cloth Mfg. Co., Ltd.— 

$1.50 convertible preferred (quar.) 
Cassidy’s, Ltd., 7% preferred taccum.)—_--_- 
Catawissa Railroad, 5‘, ist issue pfd. (s-a)_ 

5c 2nd issue pfd. (s-a'_ “a 
Central Arizona Light & Power Co. (quar. . 
Central Coal & Coke— 

4°. preferred certificates (liquidating) __- 
Central Vermont Public Service, common___ 

S. 7a.  mretesved:  teuar.).. 5 ot 
Chapman Valve Mfg.; 7“ preferred (s-a)___ 
Chateau Gai Wines, Ltd._ 
Circle Bar Knitting 

Extra - : eee cere oe 
Clayton & “Lambert Mfg. ‘irreg. et 
Coast Counties Gas & Electric— 

5’, 1st preferred (quar.)__- 

Coca-Cola Co., common (quar.) - 

$3 class A (s-a) -_~.. ss int 
Coca-Cola International Corp., ‘common. aca 

Class A (S-a)___ a n Leek 
Collins & Aikman Corp. ‘ anioavebakan 
Colorado Milling & Elevator— 

Common (increased quar.) 

$3 preferred (quar.)___ 
Columbia Broadcasting System, 

Class B __- “STE ea 
Connectieut Light & Power, “$2. 20 preferred 

$2.40 preferred - ma 
Consolidated Bakeries of Canada, ta— 

Quarterly “ 

Consolidated Coppermines ‘Corp. 
Crown Cork International— 

$1 class A (accum.) 
Crown Zellerbach, $4 conv. 

$4.20 preferred (quar.)_____ ; 
Crow's Nest Pass Coal Co., Ltd. (s-a) — 
Crum & Forster Securities Corp.— 

oe a | tae 
Cushman’s Sons, Inc., 7‘. preferred (quar.) 
Dayton Power & Light, common-_. 

4%% preferred (quar.)_..........-.-~- 
Deep Rock Oil Co._____-- 
Devoe & Raynolds, class B 

Class A (quar.)- 
Delaware & Bound Brook ‘RR. Co. 
Diamond Alkali Co. (quar.)___- 
Diamond Portland Cement (quar.) 
Diamond T Motor Car (quar.)- 
Distillers Corp.-Seagrams, Ltd. (quar.) 
Dr. Pepper Co. eS 
Duplan Corporation “(increased) es ci alas ae 

Stock dividend OE 
Eastern Air Lines ei! 
Eastern Utilities Associates ‘(quar.) — iAesbanis 
Eddy Paper Co., Ltd., class A vere: natn 
El Dorado Oil Works __- : 
Exchange Buffet Corp. (quar.) _ 

Fajardo Sugar Co. of Porto Rico (increased) 
Falconbridge Nickel Mines, Ltd.— 

Increased semi-annually 
Federal Chemical Co.___ faeces icine 
Federal Light & Traction, $6 ‘pfd. (quar.)_ 
Finance Co. of America at Baltimore— 

Class A (quar.)- 

Class B (quar.)__-_- 
First Security Corp. of Ogden (Utah) — 

Cine (A  (a-8) .8-.... 

Class B (quar.)—__~- 
Firth Carpet Co., common. (quar.) - 

Extra --- sateen 

6% preferred ‘(quar.) - Deasietee 


Flintkote Co., common 
64 peetereee (WNT) <e0-4225541225---.2- 


General Bottlers, Inc 

General Dry Batteries 

General Motors Corp., common (ear.) 5 
SS a ER 
$3.75 - preferred (quarf.) .=~-~~.....--.... 


General Portland Cement (initial) 

Gordon Mackay Stores, Ltd., class A (quar.) 
SN PGE IIINE oB oh tae cs te cise np ceca ip ape cove nan 

Great Atlantic & Pacific Tea vaste common. 
7% preferred (quar.)-...__--..-_. Lae 


Great Northern Ry., preferred_- 


(Tll.) — 


(quar.) ____. 


(accum.) _. 


Oo 


(quar.)__ 


(SS eee eee 


Inc., class A 


(increased) 


‘2nd pfd. (quar.) 


‘(quar.) —_ 


(quar.) __ 


(s-a). — 


Per 


20c 
$1 

$1 
75c 
40c 
8ltec 


45c 


35¢ 
15c 
30c 
50c 
50c 
15c 
25c 
t15¢ 
25c¢ 
50c 
2° 
25¢ 
50c 
$25¢ 
50c 
15¢ 
50c 


t10c 
$1 
$1.50 


$3 
$3 


$1 
$1 
25c 
5c 
$1.25 


25c 

$1 

15¢c 
15¢ 
75¢c 
$1.25 
93%4c 
25¢ 
t12%c 
t12%c 
$1 
$1.75 


$1.50 


When Holdera 
Share Payable of Rec. 


5-24 
6- 6 
6- 6 
7-21 
6-30 
6- 5 
6-14 
6-14 
6-14 


6-16 
6-16 
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5-10 
5-20 
5-20 
6-23 
6- 6 
5-21 
5-22 
5-31 
5-31 


5-13 


5-13 
6- 4 


5-15 
5-20 
5- 6 
5-21 


6-10 
5-19 
6- 2 


6-21 
6-21 
5-28 
5-20 
5-20 
6-10 
5- 9 
6-16 


5-16 
5-16 
5-17 
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Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company due Payable Holders 
Greyhound Corp. (stock dividend) — Philadelphia Suburban See Co.— American Forging & Socket 


— 12! ; 
Two additional shares for each share held. 6- 5 Quarterly Padi e ee 25c 6- 5-15 American Furniture Co. (quar.)_......_ = ee a 
Griggs Cooper & Co. (quar.) .-------------- ‘ 


an 
't 

~ 

NJ 


5-20 Extra . . te weneslienpene 25c 5-15 Extra 5¢ 5-15 5 

Group Securities, Inc.— Pillsbury Mills, Inc., common (quar.)_--——~ 40c 5-12 American General Corp.— 
Agricultural shares 5-16 Extra ---.---~------~---------------. 50c 5-12 $2 convertible preferred (quar.)_- 0c 6- 1 
Extra 5-16 $4 preferred (quar.)_-_--_---__________ $1 $2.50 convertible preferred (quar.) 6- 1 
Automobile shares - 5-16 Pitney-Bowes, Inc. (quar.) ~...-...-.----.. 15¢ 5-15 $3 convertible preferred (quar.) —__- 6- 1 


eee 5-16 Pittsburgh Melting Co... ~~ 20c 5- 8 American Hide & Leather, 6‘ pfd. (quar.)_ % 
Aviation shares __.__- 5-16 Pittsburgh Youngstown & Ashtabula Ry— American Home Products % pee TE thay 


5-16 7% preferred (quar.)- 5 Solel $1.75 Americ , 

Building shares 5-16 Placer Development, Ltd. (interim) - cs t25¢ Monthly eee a ee 

Extra ____. ID pea 5-16 Plastic pp rae — Ne! eae EOE 8 5c Monthly 

A A Reel 2 SIE LG 5-16 Portland Transit Co. (quar.)~.....-._.-___ 12'%c Americ 

oo shares tie FE er gt 5-16 Prentiss-Wabers Products (stock dividend) _ 25 % om a — Co. (extra) _ 
Electrical Equipment shares__-_---____- 5-16 Price Brothers & Co., Lid., 4% pid. (s-a)-- +$2 American Metal Co., Ltd., common 
Food shares 5-16 Purity Bakeries Corp. (increased) __..._____- 60c 6% preferred (quar.) . 

Extra . ee 5-16 Rand Service Stores, Ltd. (initial)...._..__ $10¢ American News Co. (bi-month!y) 
Fully Administered shares__-. 5-16 Raytheon Mfg. Co., $2.40 preferred (quar.) - 60c Bi-monthly __. 

Extra . 5-16 Republic Insurance Co. of Texas (quar.) __- 30c American Paper Goods Co., 7% pid. (quar.) 
General Bond shares. 5-16 Rexall Drug, Inc._-__- caren! 12%ec 7% preferred (quar.)........__- 

Extra - wes does a 5-16 Reynolds (R. J.) Tobacco, 3.60% pfd. (quar. 90c 7% preferred see.) sical 
strial inery . 5-16 Risdon Mfg. Co. (irreg.) —-- sh capeenly 25c Americar : “ 
a nee os noees ie Rolland Paper Co., Ltd.. 4% % pra. (oan. +$1.06 ao Oppeents: Chemical Corp., class A 
Institutional Bond shares 5-16 Ross Industries Corp. (quar.)——- --- 1242¢ $4 preferred A (quar.)_____. 

Investing Company shares 5-16 Extra —- 12%ec American Pulley Co. (quar.)-. 
Low Priced shares_- 5-16 Rototiller, Inc., common. __- . -- 10c American Radiator & Standard Sanitary— 
Extra _. MAS 5-16 Preferred _ $6 Common (increased) 
Merchandising shares - 5-16 Royal Crown Bottling Co. of Louisville— 7% preferred (quar.) PAIS 3 
Mining shares - isa 5-16 5‘ preferred (quar.) -- - ~ American Reinsurance (N. Y.) (quar.) 
Petroleum shares - 5-16 Extra -- . American Rolling Mill_..___~ 
OS eae 5-16 Royalite Oil Co., Ltd. (s-a) American Service Co., $3 pfd. (partic.)____ 
Railroad Bond shares 5-16 Scythes & Co., Ltd., common (quar.) --__- American Smelting & Retiaine, ipeteinty ts 
Railroad Equipment 5-16 5% preferred (quar.) -__-_-__-__~_-- American Steel Foundries_- - ty 
5-16 Seaboard Air Line RR., $5 pfd. (initial) 
5-16 Second Canadian Inter. Investment, Ltd.— 
5-16 Common (irreg.) --. 
5-16 4% partic preference (quar.) 
5-16 Seismograph Service Corp. (quar.) 
6-10 Serrick Corp., class A mre. 
6-10 Class B (quar.) 
sa Extra ae - 
6- 3 Shakespeare Co. (quar.) - 
5-15 Sheaffer (W. A.) Pen Co. (quar.) 
5-15 Extra areiiiais 
5-15 Sheller Mfg. Corp. (increased) - : 
Sigma Mines, Ltd. (Quebec) (interim) _ 
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Railroad Stock shares 
Steel shares —- oe ied 
Tobacco shares soe 
weiisies. ebares ~>......-~.--~- 
Extra - aiken denims ‘ 
Hahn Brass Co., Ltd., common-_-_____--~-. 
$1 participating preference (s-a)__ 
Hamilton Mfg. Co., preferentia! partic. 
Hanna (M. A.) Co., common-_-__-_-- 
$4.25 preferred (quar.) 
Heyden Chemical Corp., common (quar. ) 
3%2% preferred A (quar.)_—- 
Hiawatha Oil & Gas, 5% pfd. A (quar.) 
Hobart Mfg. Co., class A (quar.)~_- 
Holly Stores, Inc. ies 
Honolulu Oil Corp.__- a 
Huston (Tom) Peanut Co. (quar.) 
Imperial Oil, Ltd. (s-a)- ? 
Imperial Varnish & Color Co., 
Common (quar.) E , 
$1.50 convertible partic. preferred (quar. , 
Indiana Steel Products_____--~- 
Indianapolis Power & Light, 4‘. pfd. (quar.) 
Indianapolis Water, 5‘> pfd. A (quar.) 
80c class A iquar.) 
Industrial Rayon Corp. (increased) __- > 
International Nickel Co. of Canada, Ltd. - 
Quarterly —- og 
International Petroleum “Co., Lid. 
International Products Corp. (irreg.)- 
International Textbook -._...-.-._.--- 
Interstate Natural Gas Co. (irreg.)—~- 
Island Mountain Mines, Ltd. _~- 
Johns Manville (stock dividend) _--_- 200% 
Johnson & Johnson, 4‘¢ 2nd pfd. A (quar. ‘_ $1 
4% 2nd preferred B__.._~.-~- eiieordelane ss 87 ec 
Kysor Heater Co.. Me al Rien EES SNL 10c 
La Consolidada (S. A.)— 
American share for the 6% preferred____21 34/100c 
Lake Superior District Power, com. (quar.)~— 30c 
5‘ preferred (quar.) _- , $1.25 
Lamston (M. H.), Inc. (quar.) otR 
Lea Fabrics, Inc. (irreg.) —-- th 
Leath & Company, common “(quar.) b. 
$2.50 preferred (quar.)___-- = 
Lee (H. D.) Company (quar.) sal ace 
Liberty Fabrics of New York (quar.) - 
Little Schuylkill Nav. RR. & Coal (s-a). 
Ludlow Mfg. & Sales (quar.) __- 
Mahon (R. C.) Company 


‘ 
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Ww 
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American Stove (increased) _ $ictEbceenbieton 
American Thermos Bottle, 444‘. ptd. (quar.) 
American Thread Co., Inc., $5 pfd. (s-a)_-- 
American Tobacco Co., common (quar.)_ 

Common class B (quar.) ApS 
Amoskeag Company, common (s-a) 

$4.25 preferred 
Ampco Metal, 6% convertible preferred (s-a) 
Anchor Post Fence, 6% prior pfd. (quar.)_ 

6% prior preferred (quar.) 

6° prior preferred (quar.)- 
Anglo-Canadian Oil (annual)_.._________ 
Anglo-Canadian Telephone cless A (quar.)_ 
Simonds Saw & Steel Co. (irreg.)- Arcade Cotton Mills Co., commen (quar.)_ 
Singer Mfg. Co., Ltd.— f Common (quar.) 

American deposit receipts for ordinary Common (quar.) 

registered (annual) —- “ ‘ 9 % preferred (s-a)..._.___- 
Socony-Vacuum Oil Co. (quar.)_---~~~--- " , 6% preferred 
Soule Will  (quOS.)oo.~ 13a e--- - $ Arden Farms Co., arti ar 
Southeastern Greyhound = SRA 40c Argo Oil Corp th a ee SOR aes 
Southern Advance Bag & Paper— Extra me 

4% % preferred (quar.)---------------. $1.12% Argus Corp., Ltd., common___- 
Sparks-Withington Co.— 4% % 

6‘. convertible preferred (quar.) —- eS $1.50 
Spear & Co., 1st preferred (quar.)_-.__._-_ $1.37%2 

and. preterved . (euer.} .-_.._..-_...--------. §$1.37% 
Sports Products, Inc. 3 eee 40c 
Standard Accident Insurance Co. (Detroit) _ 36 4ac 
Standard-Coosa-Thatcher (irreg.) —---- 75¢ 
Standard Oil Co. of Ohio, com. (increased) 37 ec 

3%4% preferred A (quar.) 93%4c 
Storkline Furniture Corp. (quar.)~----~-~-- 25c 
Stowell Srew Co., Ltd., class A (s-a)_----- $75c 
Gee. Gere, > (eer... a. 10c 
Taylor Pearson & Carson, Ltd.— 

S% preferreaé (quar.) .--...-...-...- a t12%ec 
Telephone Bond & Share— 

7% ist preferred (accum.) -..<.......... $1.35 
Thermatomic Carbon, $5 perma? (s-a) __- $2.50 
Timken Roller Bearing___~- ae Se 50c 
Uarco, Inc. A : : 30c 
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t10c 
ccnvertible preference (quar.)____ $$1.12% 
Arizona Edison Co., common (quar.) - nets 25c 
$5 preferred (quar. oe ‘ 2 : $1.25 
Arkansas-Missouri Power— 
Stock dividend 
New common (initial) 
Armstrong Cork Co., common 
$3.75: preferred. (quar.)............ 93%4c 
Associated Dry Goods Corp., com. (quar, ee 40c 
6% ist preferred quar $1.50 
7% 23nd preferred (quar.)..........____ $1.75 
Associated Tel. & Tel. Co.— 
7% 1st preferred (accum.)____ $1.19 
$6 1st preferred (accum.) $1.02 
Astor Financial Corp., class A com. (s-a)___ 10c 
Class B common 10c 
Atchison Topeka & Santa Fe Ry Co. (quar.) $1.50 
oe “—- Line Co. (Conn.)___- $2 
antic Coast Line Railroad, 
Underwood Corp. (increased) __ oo eae 75¢ Atlantic Refining Co. (quar.). Wiki 2Aesie sTise 
Union Tank Car Co. (quar.).---.--...-__- 50c Atlas Tack Corp. (quar.) ouuiainiin 50 
United Chemicals, Inc. (stock dividend)— Aunor Gold Mines, Ltd. ae slate $e 
12/1000ths of a share of Westvaco Chlo- Autocar Co., 5% series A, conv. “pfd “(quar.) 25c 
rine Products Corp. common for each 5% series B preferred (quar.) 25¢c 
share held. _______ 5% series C convertible preferred (quar.) 25c 
U. S. Rubber Co., common. Automatic Canteen Co, of America (quar.)_ 
8’, non-cum, 1st preferred ‘(quar.) _. . Avco Mfg. Corp., common 


: ee Upson Co., common ({S-a)__--~-- ox - Avon Allied Products (quar.) 
Mapes Consolidated Mfg. Co. ‘quar.)_- 4¥2% preferred (quar.) ------------ - Avondale Mills (monthly) _ 


Mary Lee Candies, Inc. (quar.) - : Vick Chemical Co, (quar.) ----------._--~- ‘ 3 Balfour Building, Inc. (quar.) 
Maryland Casualty Co.— : Extra --= > -~----+~- Baltimore Porcelain Steel— 
$2.19 prior preferred (s-a) Victoria Bondholders Corp.—» j - ee 1% 
$1.05 convertible preferred (s-a) — eS" Voting trust certificates-_—~- ~~ -___ 7%. convertible preferred (quar. Jae 
McGraw-Hill: Publishing Co . : 2° 6-15 5-2! Walgreen Co., common (quar.)_- —# : } 7% convertible preferred (quar.) patie 
Megowan-Educator Food Co.— 4 preferred (quar.) ------ : Baltimore Radio Show, Inc., com. (quar.)__ 
50c class A (accum.)- 5 ssaanaianbien 5-5 Wayne Knitting Mills_- -- - 50c 6% preferred (quar.)_____. boas, 
Metal Textile Corp. Vest Ohio Gas Co. (irreg.) ---- - oc : ‘ Bancroft (Joseph) & Sons___ 
$3.25 participating preferred (quar.)_-~--_- ‘ 5-2: Western Auto Supply (quar.) Bankers aa Life Insurance Society— 
Metal & Thermit Corp., common (quar.)_-- 35c ; je ie >) Co., common (quar.) Quarterly _- 5 tied 
7% preferred (quar.) $1.78 5-30 bo! $1 preferrea (quar.} - Bankers & Shippers Insurance Co. o .Y¥— 
Meteor Motor Car (increased) 3 } } 5-2( Wilkes-Barre Lace Mfg. Co. Quarterly mee Sits i 
Michigan Consolidated Gas Will & Baumer Candle Co. Barber (W. H.) Co. 
4%4°> preferred (quar.) $ ae 5- Winnipeg Electric Co., common _- Barber-Ellis Co. of Canada. Lid. (quar.) 
Michigan Gas & Electric, 7‘% prior lien $2 5 5“ non-cum. preferred (s-a) Barnsdall Oil (quar.) 
$6 prior lien : ‘ 5-15 Youngstown Steel Car (quar.)- : ee eee ee 
$6 preferred 5-15 Batavia Body Co._ 
6% preferred , $ 5-15 Bath Iron Works Corp. 
Michigan Public Service Co. (quar.) Bathurst Power & Paper Co., Ltd.— 
Midland Oil Corp., $1 conv. pfd. (quar.) - “ee sos P : Class A‘ (auak.)u..i.~< 
Minneapolis-Honeywell Regulator Co. Below we give the dividends announced in previous = Beacon Mfg. co. 6% preferred (qu 
3.20% conv. preferred series A (quar.) weeks and not yet paid. The list does not include divi- Beck (A. S.) Shoe Corp.. 
Missouri Utilities Co., common (quar.) c dends announced this week, these being given in the 4%4% preferred (quar.) 
5% preferred (quar.) — — $1.25 eding table Belding Corticelli, Ltd., common (quar. 
Molybdenum Corp. of America + ‘ 12'ec prec g . 7% preferred (quar.) 
Morgan (J. P.) & Company . $2 Belding Hemingway Co. 
Motor Products Corp. - . 50c Bell & Howell Co., common (quar.) 
} =p ; Per When Holders nt co : 
Mountain Fuel Supply (Utah) - ‘ 30c 4%4°% preferred (quar.)- hat IS 
Subject to approval of Public Service Com- Name of Company ts Share Payable of Rec. Beneficial Corp., $6 pow aen d (sea) ‘ 
mission.oef Utah. Acadia-Atlantic Sugar Refineries, Ltd.— Berkshire Fine Spinning Associates, Inc 
National Linen Service, 5% pfd. (quar.) $1.25 5‘o preferred (quar.) ----- Sapte SSulanp paeeaetate $$1.25 6-15 Common (quar.) hacwsl 
National Transit Co. + SRS seerese et 35¢ Class A preferential participating (quar.) $25c 7- 2 Extra ‘eee kay 
Sy eae 25c Acme Industries (quar.) ------~-----------. 5c 5-15 5% conv. preferred (quar.) 
Newark Telephone Co. (Ohio) (quar.)_-.-- $2.25 Acme Wire Co._ 50c 5-15 Bertram (John) & Sons Co., Ltd.— 
New Britain Gas Light (quar.)_----_._____ 40c Adams (J. D.) Mfg. Co. (quar.) ----------- 20c 6-30 Class A (quar.) 
New England Power Association— Adams-Millis Corp. 50c 5-15 Bessemer Limestone & Cement— 
$2 preferred (accum.)—--------~--- , 76sec Aetna Ball & Roller Bearing, com. (quar.) 20c 6-16 4% preferred (quar.)_ 
6% preferred (accum.)------_.------__  $2.2835 5‘o convertible preferred (quar.) ___--~~~ 25¢ 6-16 Best & Company (quar.)_. ai 
Nineteen Hundred Corp.— Agnew-Surpass Shoe Stores (quar.) ~-----__ $50¢ 6- 2 Bethlehem Steel Corp., common 
Class B (increased quar.) 20c Akron Canton & Youngstown RR.— 7% preferred (quar.)____ ? 
Northeastern Water, $4 prior pfd. (quar.) —__ $1 5% preferred (s-a) $2.50 10-1 Bigelow-Sanford Carpet, common. 
Northwestern Yeast Co. (liquidating) __---_- 83c Algoma Steel Corp., 5% preferred +$2.50 7-1 6% preferred (quar.)__--_-- 
Also a liquidating distribution of four Allen Industries, Inc. (quar.)~--~--.--.--- 25¢ 5-15 Binks Manufacturing Co.___ 
shares of Fearn Laboratories. Allied Kid Co. (quar.) ---.....-.-._...__.. 25¢ 5-15 Birdsboro Steel Fdy. & Machine (irreg.) ___ 
Norwich Pharmacal Co. (quar.)_...------- 15¢c Extra - 50c 5-1 Blauner’s (Philadelphia), common 
Nova Scotia Light & Power, 6% pfd. (quar.) £$1.50 Allied Laboratories 25c 7 $3 preferred (quar.)—_- 
Oak Mfg. Co. (increased) _________----.~-- 20c Allied Stores, 4% preferred (quar.)-----.-- $1 6 ESS SOTERA II a 
Ohio Power Co., 442% preferred (quar. ).. $1.12% Alloy Cast Steel Co. (quar.) .------------~_ 30c 5 Bloch Bros. Tobacco 
Orpheum Building Co.- 25¢ Alpha Portland Cement 25¢ 6 Common (increased quer.) —-_--__- 
Pacific-American Investors— Aluminum Co. of Canada, Ltd.— 6% preferred (quar.)__-......._.________ 
$1.50 convertible preference (quar.)_---- 3742c 4% preferred (quar.)~------------------ $25¢ 6 Blue Ridge Corp., $3 conv. pfd. (optional) — 
Pacific Clay Products 15¢ Aluminium, Ltd. (quar.)---__--------..--- +$2 6 1/32nd Share of common stock or cash__ 
Pacific Gas & Electric OS * See 50c Amerex Holding Corp (s-a) 70c 6 Blumenthal (Sidney) & Co., new common_ 15¢ 
‘Paramount Pictures (quar.)--.---------~-- 50c American Airlines— ‘ ” Bohack (H. C.), 7% preferred (accum.)-___ $1.75 
‘Parker Pen Co. (quar.)_-------------_---- 50c 3%2%o convertible preferred (quar.)---~- 87 2c ° Borden Company (interim) ____- 60c 
6 
5 
5 
5 
6 
6 
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American Arch C 25c Boston Fund Inc. (quar.) 
cere } bg BS aor natrmenee (eewewe aoe American Automobile Insurance ; pre 


an A 7 3. ee 20c 
res pee C8; qUBt.) ~-----— ae - Be A 0 200 


American Business Shares, 4%ec 
Perfex Corp. 412% preferred (quar.)___~-_ $1.12%% Vo 


: 5 . - 4 Ameticoan Gan Co; Cedar.) cnncen 75c 
Petroleum Oil & Gas, Ltd. (interim) 3c American European Securities— 
“Metrolite Corp. (quar.) ..--..-------..-...-.- 10c 


: $4.50 preferred B (quar.) ----------~--- $1.1214 
Pteitier Brewing Co 25¢ American & Foreign Power Co., Inc.— 
Pfizer (Charles) & Co. , 50¢ 


: $6.. profetre®: TH0CUM.) 2 cu dct ccencue $1.50 
Phelps Dodge Corp. (increased) 80c $7 preferred (accum.)_.___-_---____--.-. $1.75 


Nee 
i) 
' 
to 


Boston Woven Hose & Rubber (quar.)_____ 50c 
Bourjois, Inc., $2.75 preferred (quar.)_____ 68%c 
Bower Roller Bearing Co._.._____ __ eile 50c 
Bowes Company, Ltd., class B (initial) _—__ 350c 
-15 - Class A preference ) t12%c 
Bowser, Inc., $1.20 preferred (quar.) 
-3 - Brandon Corp., class A common Cyn} 
ps ere 
10 Brazilian Traction Light “& Power Co., ‘Lta.— 
-10 - Interim 
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Per When Holders Per When Holders 
Share Payable of Rec. Name of Company Share Payable of Rec. 


Connecticut River Power, 6% D og (quar.). $1.50 6- 2 5-15 
Consolidated Edison Co. (N. Y.)_~.-.--____ 40c 6-16 5- 9 


Consolidated Gas Utilities (quar.) ___ 12%ec 6-15 5-26 Fitzsimmons Stores, 7% pfd uar Tac 6- 5-20 
Consolidated Laundries (quar.) 25¢ 6- 2 5-15 1% preferred i ncee tile eaten ivke 9- 8-20 
Brompton Pulp & Paper Co., Ltd. (quar.)__ t26¢ 7-15 6-20 Consolidated Natural Gas (increased) $1 5-15 4-15 7% wpreierred (quar.)_..__.-._________ 17%c 12- 11-20 


ru ilk Mills, $30e 6-16 5-15 Consolidated Paper (quar.)-___________ 25¢ 6- 2 5-21 Florida Power Cor ¢ - - 1 
Buck Hill Falls Co. , 5c «45-15 5- 1 Consolidated Press, class A (initial) - t16%e 8 17- 6-13 Flour Mills of aipteten: cin ner (quar) - 30¢ 3-31 3-10 
Buckeye Pipe Line Co. 20 6-14 5-16 Extra ---- the 8—s«7- 6-13 Ford Motels Co. (s- 60c 5-20 
Budd Company, $5 preferred (quar.) ------- $1.25 6- 5-20 Cinee & (nie - -—... - 410¢ 0 7- 6-13 Ford Motor Co. of Canada, Ltd., class A__ t25¢ 5-23 
Buell Die & Machine Co : 5¢ 5-26 5-16 Consolidated Royalties, 5% ‘preferred (s-a)— 50c 6- 5-14 Class B . pig ema t25¢ 5-23 
Building Products, Ltd. (quar.).....-.---- $25¢ 6- 2 Consolidated Textile Mills, Lud.— Ford Motor Co., Lid. 
ET 20¢ 5-15 5% preferred (s-a) --------___________ ae t500 «6-25-14 American dep. rcts. for ord. reg. (annual) 7% % 4-29 
Bunker Hill & Sullivan Mining & Concen- 5- 5 


Consolidated Vultee Aircraft : 25¢ Bonus 21 5-29 
trating Co., common (quar.)------------ 12%c Consumers Glass Co., Ltd. : 150c 4-30 ae aC 
 . aa 5. Se 12%ec 


Fort Pitt Bridge Works._________ : 25 5-15 
Conmepers Peat -Oe., 50¢ 5- 9 Foster & Keiser SS ennpinnes 70 5- 1 
Burlington Mills Corp., common (quar.) ——- 25c $4.50 preferred $1.12% 6-13 
Extra 25c 


Name of Company 
Brewers & Distillers of Vancouver, Ltd.— 
Anmuwel dincrease@) .......-....-.<<-- nine t60c 5-20 4-21 


SE Sere ithe t30c 5-20 4-21 
British-American Oil Co., Ltd. (quar.)—~.--- t25c 7- 2 6- 5 


Per When Holders 
Name of Company Share Payable of Rec. 
First York Corp., $2 preferred (s-a) $1 7-1 6- 2 
Fishman (M. H.) Co. (quar.). 25¢ 6- 5-15 


5- 
5- 
5- 
5- 


Container Corp. of America, common (quar.) 50c 3 5. § Foster-Wheeler Corp.— 
2% peeterree.. (qtvar:) ..._._. 1. $1 


3%% preferred (quar.) 87%ec 

342% convertible 2nd preferred (quar.)-— 874ec 
Burroughs Adding Machine 15¢ 
Butler Brothers, common 25¢ 

4%% preferred (quar.) _...-------.-..-- $1.12% 
Butterfly Hosiery, Ltd., (irreg.)....------- t35c 
Byron Jackson Co. (quar.) ---------.-.--- 250 
Cable Electric Products 10c 
Cable & Wireless (Holding), Ltd.— 

5% preference (s- 2% % 
California Electric Power, common (quar.)- 15¢ 
California Packing Corp., common (quar.)-— 37426 

a peeneeree (@tar.)...................-= 62426 
California Water Service— 

4.4% preferred C (quar.)-.----------.. 27%2c 
Canada Cement Co., Ltd., $1.30 pref. (quar.) {$32%c 
Canada Machinery Corp. - t25c 
Canada Malting Co., Ltd. " $50c 
Canada Northern Power, common (quar.)_— t15c 

oe, See. (COR S.) . ow aren ee martinoees $$1.75 
Canadian Breweries, Ltd. (increased quar.) t50c 
Canadian Car & Foundry Co., Ltd.— 

oceania t20c 

Ee an t 250 
Canadian Fairbanks-Morse, Ltd. (quar.)—-~- 
Canadian Food Products, Ltd., com. (quar.) 

$1 convertible class A (quar.)_----------. 

442% preferred (initial) 

Canadian Foreign Investment Corp., Ltd.— 

Quarterly 
Canadian Industrial Alcohol Co., 

Class A 

Class B 
Canadian Industries, Ltd., common (quar.)-— 

oie ES a ne ne a 
Canadian Insurance Shares, Ltd., com. A. 
Canadian Oil Cos., Ltd., common (quar.) 
Canadian Utilities, Ltd., 5% pfd. (quar.)— 

Capital Estates, Inc. (increased) 
Capwell Sullivan & Furth Oak— 

Preferred (quar.) 

Preferred (quar.) 

any Seeman 
Carman & Co., common 

on se. Serres COT) oe esses 
Carpenter Paper (Omaha) convnon (quar.). 

Extra 
Carpenter Steel Co. (year-end) - 
Carrier Corp., 4% preferred (quar.) — actin tip ill 
Gmterpiliar Tractor ‘Co. (quar.) ............ 
Central Louisiana Electric Co. (quar.)__-__ 
Central Foundry, 5% conv. pfd. (quar.)_-- 
Central Illinois Light Co., 442% pfd. (quar.) $1. 12% 
Central New York Power, 3.40% pfd. (quar.) 85¢ 
Central Ohio Light & Power Co.— 

maw  Seeserren. (GUR?r.) neue 90c 
Century Ribbon Mills (quar.)_-.-.._-_-_. 15¢ 
Certain-Teed Products Corp.— 

44%2% prior preference (quar.)_-.------_. $1.12% 
Chain Belt Co 25¢ 
Champion Paper & Fiber, common (quar.)~— 25c 

Extra 25c 
$4.50 preferred (quar.) _.._..._...__-_._.. $1.12% 
ES ayes oe 20c 
Chase Candy Co., common (quar.)___----. 20c 
Chesapeake Corp. of Virginia (extra) 50c 
en wr see. (GUSP.) 8 75¢ 
Chicago Corporation, $3 preferred (quar.)_ 75¢ 
Chicago Mill & Lumber (quar.)___----_--- 30c 
Chicago, Milwaukee, St. Paul & Pacific RR. 

Co., voting trust certificates for series A 

i EE GOL LOBE A $2.50 
Chicago, South Shore & South Bend RR.— 





Ltd.— 
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New 4% preferred (initial) 

Continental Can Co., common (interim) ___ 
$3.75 preferred (quar.) wed 

Continental Gin Co., 4'%% pfd. (quar. aaa 

Cook Paint & Varnish, common (quar.) 
$3 prior preference (quar.)_..___._______ 

Cooper Brewing Co. (quar.)___- 

Coro, Inc. (quar.) 

Corporate Investors, class A 

Corrugated Paper Box, Ltd., 
5% preferred 

GCeey Camm (see. euet.).................. 

Cosden Petroleum, 5% preferred (accum.)__ 

Cosmos Imperial Mills, Ltd. (quar.)_.______ 

Courtald’s, Ltd.— 

American deposit receipts (final) 
Crampton Mfg. Co. (quar.)..._....________— 
Crane Company, 3%4% preferred (quar.)___ 
Cribben & Sexton Co.— 

4%2°% convertible preferred (quar.)____~_ 
Crown Cork & Seal Co., Inc., common 

$2 preferred (quar.)__~- oe 
Crown Cork & Seal, Ltd. (quar.) 

Crown Overall Mfg., 6’@ prior pfd. (quar.)_ 

Crum & Forster, 8% preferred (quar.)__-- 

Cuban-American Sugar, 7% pfd. (quar.)_-- 

Cuvan Atlantic Sugar, 5% pfd. (quar.)_-- 

Culver Corporation (s-a}___ 

Cuneo Press, Inc., 342% preferred (quar.)_ 

Curtis Mfg. Co. (Mo.) _ si 

Curtis Publishing Co., $4 prior “pid. ‘(quar.) 

Davis Leather Co., Ltd., class A (quar.)_-- 
UE ee 

Deep Rock Oi] Corp 

Deere & Co., common-_-_-_--_- 
7% preferred (quar.)~— 

Delaware & Hudson Co. (quar.) y. 

Dennison Manufacturing Co.— 
Class A (common and voting com.)-_--__ 

Dentist’s Supply Co. (N. Y.), com. (quar.)-— 
7% preferred: (quar.) ................._ aos 
Se ee le 0s ieee afr 
eS 

Denver Union Stock Yard Co. (quar.) 

Derby Gas & Electric Corp. (quar.) 

Detroit-Michigan Stove— 
ee 
>» gg 2 
6% preferred (quar.) _....---------.._ ie 

Diamond Match Co.__-- , 

Di Giorgio Fruit, class A 
ached eis tin ceviesah tecingineranniintcneinoegenen sli 
$3 partic. preferred (s-a)_.._...._-_~ = 

Disston (Henry) & Sons (quar.) ___-_-___--_ 

Dixie Cup Co., common 
$2.50 class A (quar.)- 

Dobbs Houses, Inc, (quar.)_ 

Dodge Cork Co 

Dodge Mfg. Corp. (Indiana) (quar.) _-----__ 

Dominior. & Anglo Investment Corp., Ltd.— 
S% wpeeretesa (Guer.)..~-..u.W.Wu.acee 

Dominion Bridge Co, Ltd. (quar.) A sicakammaaipti 

Dominion Envelope & Cartons (West- 
ern), Ltd.. 7% preferred (quar.)_ 

Dominion Malting Co., Ltd., com. (quar.) — 
Va: 2 _ x= 

Dominion-Scottish Investments, Ltd.— 

5% preference (accum.)__~_- 
Dominion Stores, Ltd. (quar.)_ 
Dominion Tar & Chemical Co., 

Common (quar.) —- 

Common voiing trust certificates (quar.) 

$1 preferred (quar.) _--- 

Connacona Paper Co.— 
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6% pricr preferred (quar.) 

6% prior preferred (quar.) 
Franklin Simon see Simon (Franklin) 
Fraser Companies, Ltd. (quar.) 
Freeport Sulphur Co. (quar.)_____. inhenlintte 
Friedman (Louis) Realty Corp. (quar.) - Soin 

Quarterly 
Freiman (A. J.) Ltd. (extra) 

Fruehauf Trailer Co., common 

4% preferred (quar.) 

Fuller (Geo. A.), $3 convertible ) preferred__- 
Gabriel Steel Co. iaolangabtite 

Gamewell Company (quar.) 

Gar Wood Industries, Inc.— 

442% preferred (quar.)- 

General America Corp. (quar.)_...__..____ 
General Cigar Co., common 

7% preferred (quar.) 

General Finance Corp., 5% pfd. A (s-a)_--_ 
General Foods Corp. (quar.)_...._________ 
General Industries, 5% preferred (quar.)-. 
Common (increased quar.) 
General Mills, 398% conv. preferred (quar.) _ 
General Outdoor Advertising, common 
we LF OSE rR en 
General Paint Corp., com. (increased quar.) 
General Phoenix Corp., $1 a, aeeete 
$1.50 preferred (quar.) 
General Plywood Corp. 

Extra 
General Public Utilities (irreg.) 

General Steel Castings Corp.— 

$6 convertible preferred (accum.)_.... 
General Steel Wares, Lid., common (quar.) 
Genesee Brewing Co., class A (quar.)_----- 

Syst RT PT 

0g Ee -_ 

EE eae ese eee - 
Gerrard (S. A.), preferred (s-a)_.-..__.._ -_ 
Gilbert & Bennett Mfg. Co. 
Globe Oil Co., Ltd. (s-a) 
Godman (H. C.) Co., 6% 
Goebel Brewing (quar.) 

Extra . ‘ 
Golden State Co., Ltd., 46 pfd. (quar.) 
Goodall-Sanford, Inc. (quar.) inka aa 
Goodyear Tire & Rubber, common (quar.)— 

$5 convertible preferred (quar.) -.---. 
Gorham Mfg. Co. (irreg.) 
Gossard (H. W.) Co. ae windan — 
Granby Consolidated Mining Smelting & 

Power, Ltd., common (resumed) 

Grand Union Co.__- 
Grafton & Co., Ltd., class” B- (QUART. ) scescnens 
Graton & Knight, 7% preferred (quar.) 

$1.80 prior preferred (s-a)_ 
Grayson-Robinson Stores—— 

De! WTO SIOR . CURE.) nrrereeresermasnicrtees 
Great Lakes Dredge & Dock (quar.)____- 
Great Lakes Engineering Works 
Griesedieck Western Brewery Co._-_- 

542% conv, pfd. (quar.) 
Gulf Oil Corp. (quar.) 

Special —-_ eae ‘ 
Gurd (Charles) “Co., Ltd. (resumed) ___ 
Gypsum Lime & Alabastine (Canada)— 

Quarterly 

Quarterly 

IR, eeterennretctenewewingewe otuntoan 
Hackensack Water Co. (s-a) a 
Haeees Com... (Guar.) . . .ncuwenanswswwewn wn un 
Hale Bros. Stores (quar.) aot tin tt iw aes ani 
Hall (C. M.) Lamp Co. (increased) - 
Hallnor Mines, Ltd. (quar.)—_ 


IE iin ninetndih 


preferred (quar.)— 
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6-16 
9-15 


6-30 
5-16 
5- 1 
8- 1 
5-15 
5-19 
5-19 
5- 1 
5- 5 
5- 1 
5-15 
5-14 
5-14 
5-10 
4-25 
6-21 
5- 5 
5« 9 
5-21 
5-1 
5-1 
5-.5 
5+ 5 
5-15 
5-15 
4-17 


4-10 
4-17 
6-14 
915 
6-14 
9-15 
5~27 
4-25 
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Quarterly 30c 6-16 
Chicago Yellow Cab Co 25¢ 6- 2 
Chile Copper Co ; 50c §-27 
Gueon. Company (quar.)_................. 20c 5-15 
Chrysler Corporation (increased) $1.50 6-13 
Cincinnati Milling Machine, common 35c 6- 1 

ee RN a eecietineneeartoerms $1 6- 1 
Cincinnati New Orleans & Texas Pacific Ry.— 

5% preferred (quar.)_ $1.25 6- 2 

er Seen COURT: on mee $1.25 9- 2 
City Investing, new (initial) 30c 5-15 
a of Paris Dry Goods— 

Ist preferred (quar.)_ $1.75 5-15 5-10 
ist preferred (quar.)............. ‘tie $1.75 8-15 8- 9 
me preferred (aquar.) .............-- $1.75 11-15 11-10 
me peerereen (GUer.) ..............0 $1.75 2-16-48 2-10-48 
2nd preferred (s- $3.50 T- 1 
Equipment Co., new common (initial) 37%ec 6-14 

ET Sh $1.25 6-14 
Clarostat Manufacturing Co.— 

Stock dividend 10% 6- 
Clearing Machine Corp 25c 6- 
Cleveland Electric Illuminating Co., common 50c q- 

Sa.ec preeterrea (quar.) —............... $1.12% 7- 
Cleveland & Pittsburgh RR.— 

4% special guaranteed (quar.)...-____. 50c 6- 

7% regular guaranteed (quar.)___________ 87 4ec 6- 
Clinton Industries, Inc. (monthly) 20c 6- 

Monthly 20c 6- 

Monthly 20c T- 

Monthly 20c 8- 

Monthly 20c 9- 

Monthly 20s Ss «10- 

Monthly 20c_ «Os i1il- 


Hamilton Cotton Co., Ltd. 
Hamilton Watch Co., common 
4% convertible preferred (quar.) : 
Hammermill Paper, 4%%4 rosea (quar. “os 
442% ovreferred (quar.) 
Common -_-_-- ents 
Hammond Instrument Co., 6% pfd. 
Hancock Oil Co., class A (quar.) 
Extra 
Class B 
Extra 
Harbison-Walker Refractories Gn 
Increased common --- 
6% preferred (quar.) ~_.~-~- 
Hlarnischfeger Corp., common (quar.) _ 
5% preferred (quar.) — 


Dee 


to 
Nwoocanrnee- 


44%2% convertible preferred (quar.)_----- 
Donohue Bros., Ltd. (quar.)_-_- 
Dew Terug 0oe......... 
Drackett Company, common 

4% preferred A (quar.)- 
Dravo Corp., common 

4% preferred (quar.) 
Dresser Industries, 354 
Drewrys, Ltd. (U. S. A.)_ 
Dumont Electric Corp. (quar.) __~- 15¢ 
Dun & Bradstreet, 442° preferred (quar.)-— ‘ j 
Dwight Manufacturing Co 75¢ 
Eagle Picher Co 30c 
Easley Cotton, 6% preferred (accum.)_-- $3 
a oe po egy Street Railway— - 

6% ist preferred A (quar.)----------~- — $1.5 % err Cai Yn hes 

6% ist preferred A (quar.) ------_--___-- $1.50 Hi: ashaw ‘Chemical, common 

6% ist preferred A (quar.)_------__--___ $1.50 4%% preferred 
Eastern Racing Association, Inc.— Hathaway Bakeries, Inc.....--- 

$2 par and no par value (quar. )_-----___ 25¢ Havana Electric & Utilities— 

$2 par and no par value (quar.)_________ 25¢ 6% ist preferred (accum.)...-..._----- 
Eastern Steel Products, +15¢ Haverty Furniture Cos. (quar.) Me 
Eaton Mfg. Co. (quar.) —---._- J ng Hawaiian Pineaplle Co., Ltd. (irreg.) 
Electric Hose & Rubber Co. (initial quar.) — 30¢ Haytian Corp. of America 

Extra ------~~~--.---. <oroo= 10¢ Hazel-Atlas Glass Co. (quar.) _------------- 
Electrographic Corp., common (quar. paid 25¢ Hercules Powder, 5% preferred (quar.) ~~. 

1% preferred’ (quar.) ———_———.—___ $1.75 Hershey Chocolate Corp., common (quar.) ~~ 
Electrolux Corporation (interim) 50c $4 convertible preferred (quar.)------ ~~ 
Elgin National Watch Co. (quar.)___----__ 15c Hewitt-Robins, Inc. IY oo a aasctea taddiods 


Ely & Walker Dry Goods sack al 25c x ie’ n (irreg.) _-- 
Empire & Bay State Telephone “Co.— ees: & . Rr eesianall ly 


4% guaranteed (quar.)___. eS ae ee $1 d 

Empire District Blectric, 5% pid. (quar.)___ $1.25 a mt rc Bartlett (monthly) 

Employers Reinsurance Corp.. (quar.)_______ 50c Monthly ‘ 

Monthly 20c 12- me ye ne ee eee (S-8) --~ Ha Hilton Hotels Corp., common (quar.) 

Monthly 20c 1-1-48 Erie Railroad oo 5% preferred (quar.) __.. $1.25 4% convertible preference (quar.)---_~-- 50c 

Cochrane-Dunlop Hardware, Ltd.— 5% preferred (quar.) ee $1.25 Hires, (Charles E.) Co. (quar.) _-.------~- 30c 
80c class A (initial quar.) _.....-__-... $20c §-15 5% preferred (quar.) Sj TRY eos Tee ata bg $1.25 Home Oil Co., Ltd. (annual) t15c 
$1.26 preferred (initial quar.) _--.-----~ t30e8— «4-15 Espey Mfg. Co cA WES. safle tel apr 12% Extra : t5e 

Cockshutt Plow Co., Ltd. (s-a) t25c 6- 2 Excess Insurance Co. of America (s-a) “10¢ Honolulu Oil Corp. (irreg.)~-------~-~---- 15¢ 

Semi-annual t25c 12- 1 Fairbanks Morse & Co (quar.) 50c Hooker Electrochemical, common (quar.)_. 50e 
Colgate-Palmolive-Peet, common (quar.) —_--- 50c §-15 Palstatf Brewing Corp._ eee eee 25¢ $4.25 preferred (quar.)....---~--------. $1.06 % 

$3.50 preferred (quar.)_-.------..-_- ~. 87 4ec 6-30 Farmers & Traders Life Insurance Co. (Syra- Hoover Co., common (quar.)~---.------~-- 20¢ 
Colonial Stores, Inc., 37%ec 6- 2 cuse, N. ¥.) (quar.) ; : $2.50 442% preferred (quar.).-..--...------.. $1.12% 

4% preferred . 50c 6- 2 Quarterly _ Eger ee $2.50 Hormel (George A.) & Co., common (quar.)~ 50c 
Colorado CGentral 45c 6- 2 Farquhar (A. B.) Co. (quar.) 1854¢ 6% preferred. (quar.)....-------..-~--. $1.50 
Colorado Fuel Fashion Park, Inc. (quar.)_._-----------_-- 50¢ Horn & Hardart Co. (N. Y.)— 

5% convertible preferred (quar.)_..--_. 25¢ 6- 1 Quarterly c iC: 9.) sera aS oe 50 5% preferred fe $1.25 
Columbia Gas & Blectric (quar.) __.__._-._. 15¢ 5-15 Federal Fire Insurance Co. of Canada— Houdaille-Hershey Corp. (resumed) 25¢ 
Columbia Pictures Corp., $4.25 pfd. (quar.). $1.06% 5-15 Interim : t$1 Houston Lighting & ‘Power— 

Columbian Carbon Co. (increased quar.)___ 50¢ 6-10 5 ” 3 New common (initial quar.) _..__-------~-- 50 
Commonwealth International Corp., Ltd.— Federal Grain, Ltd., 6% preferred (accum.) $2 Howard Stores Corp., common (quar.)—---~-- 37%ec 

Quarterly 5-15 Federal-Mogul Corp. (stock dividend) 100% 4% % preferred (quar.) -...--.----.--.~-_ $1.06 % 
Commonwealth Telephone, $5 pfd (quar.) $1.25 6-1 Stock dividend 100“ Howey Gcld Mines, Ltd. (interim) tic 
Concord Gas Co. (New Hampshire) — Federal Screw Works (quar.)__----~..-- 12%e Hudson Bay Mining & Smelting Co., Ltd._-_ t75c 

7% preferred (accum.) $1.50 5-15 Ferro Enamel Corp: (increased) 35¢ Hudson Motor Car Co. (quar.) ------------- 10¢ 
Confederation Life Assn. $1.50 6-15 Fire Association of Philadelphia (s-a) $1.25 Humble Oil & Refining 50¢ 

> ms | 3$1.50 9~15 Firemen’s Insurance (Newark N. J.) = 25c¢ Hunt Foods, Inc., 5% preference (quar.)--- 12'ac 

56 Yac 6- 2 Firestone Tire & Rubber, 442% pfd. (quar.). $1.12% 5% preference series A (quar.).----..-- 12%2c 
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Per When Holders Per When Holders Per When Holdere 

Name of Company Share Payable of Rec. Name oj Company Share Payable of Rec. Name of Company Share Payable of Ree. 
Hussman-Ligonier Co., $2.25 pfd. (quar.)_- 56%c 5-15 5- 1 Majestic Radio & Television— Noma Electric Corp.___...----..--.--.--_. 25¢ 5-15 4-30 
Huttig Sash & Door— 542% convertible preferred (s-a) 13%4c 6- 2 5-15 Noranda Mines, Ltd. (quar.)_........_____ t50c 6-16 5-15 

Oo. preterred (quar.) .......2........... $1.25 6-30 6-20 - Mallory (P. R.) & Co., Inc . 25¢ 6-10 5-26 Norfolk & Western Railway (quar,)__-_____ $2.50 6-10 5-14 

St. Oreterred (quar.) ................... $1.25 9-30 Manhattan Shirt Co. (quar.)_.-~~--~----~-- 35¢ 6- 2 5-14 Normetal Mining Corp., Ltd. (interim) $10c 6-14 5-15 

5% preferred (quar.) $1.25 12-30 Maple Leaf Milling Co., Ltd. (interim) 150c 5-15 4-19 North American Co.— : 

Idaho Power Co., common (quer.)____-____ 45c 5-20 Marathon ‘Cerp. ‘(quer.) ..............-..-.. 25c 5-20 4-30 Common (partial -liquidating). For every 
Tilinois Municipal Water, 6% pfd. (quar.)__- $1.50 6- 2 ee SS OE | eee ee 25c 5-31 5-10 100 shares held a distribution of 2% 
eee mene Co; * (euar.).... 2. 15¢ 5-20 Massachusetts Bonding & Insurance (quar.) 5-15 5- 2 shares of Wisconsin Electric Power com- 

Extra 15c 5-20 Massachusetts Power & Light Assoc.— mon. Subject to the approval of the 
Imperial Chemical Industries, Ltd.— $2 preferred (accum.). snewdial SR. ee ‘ 5-12 4-29 Sa. Ges Seite Tala dink 
' American deposit receipts for ordinary May Vepartment Stores, common (quar.) -—-. 6- 6-15 Cash dividend (irreg.) _....-.--.--..-.-.. 25c 

5% 6-23 OF ge =e = 6- 5-15 North Boston Lighting Properties, common. 12%sc 
2% 6-23 EE ae , 6- 6-15 OF MIR. 46s. cketwoneee~<s 124e2c 
$10c 6-30 May McEwen Kaiser Co. (quar.)__.--~--~--. 6- 5-14 North Carolina RR., 7% guaranteed (s-a)—. $3.00 
industrial Silica old 642% preferred : 17c 9-10 McBrine ‘(L. M.) Co., Ltd., preferred (s-a) 7- 6-14 North River Insurance (quar.)........--.. 25c 

New 6%% preterred__..____ Re 16¢ 6-10 McCabe Grain Co., Ltd., class B (initial) —- } 6- 5-15 Northern Oklahoma Gas Co... =—s 35c 
McClatchy Newspsyer, 7% preferred (quar.) 35a 6-31 5-29 Northland Greyhound Lines— 

TH Breserres | 1GUR,) o<n oe wn nese “ 8-31 8-30 3%4% preferred (quar.) _- . aceal 93%4c 

9% preotermg (@eaet,) ..................... 11-30 11-29 Northwest Bancorporation — _- 3 — 40c 
McCord Corporation oe 5-29 5-15* Northwestern Public Service— 

McIntyre Porcupine Mines (quar.)_.._----~~ 4%2% preferred (initial quar.)_.......--. $1.12% 
Mead Corporation, common-_-_-_--_--_---~~--~-~- Nu Enamel Corp... --- il Ss 15c 

4%% preferred (quar.)_._--~-- Nutrine Candy Co. (increased quar.) _.-- 25c 

$2 2nd preferred (quar.)__--~- rr Ogilvie Flour Mills, Ltd., common (quar.)-—-— t25c 
Meadville Telephone, 5% preferred (s-a)—__~ 7% -proverred *(euel.) ......-s.cnnnce~n $1.75 

Common (quar.) -------.«----- a Ohio Associated Telephone, $2.20 pid. (quar.) 55¢ 

Obie Gh G6. (BD) dcconncaute eb laviabiellctiehttedion 25c 

Extra naam 50c 
Ohio Public Service, 3.90% pfd. (quar.)__- 974ec 
Ohio Seamless Tube, new common (initial)-— 50c 
Oklahoma Natural Gas, common 5uc 

4%% preferred A (quar.) _---.---.-.--. $0.59375 
Ontario Beauty Supply Co., Ltd., common. 410c 
Common Common thn ecnww wiiietaeamamendas t10¢c 
Metalastic Mfg. Corp. (initial) Participating convertible preferred (quar.) t25c 
Mid-Continent Petroleum Corp. (irreg.) ---- Participating Shi cteseie t10c 
Middle West Corp. (stock dividend) — Participating . eS RI 410c 

One share of Central & Southwest Corp. Ontario & Quebec Railway Co, (s-a)_____--- $3 

common for each share held Ontario Steel Products, Ltd., com. (quar.)~ t25c 
Midland Steel Products, common_______-~_- ae. tee Se +$1.75 
$2 non-cum, preferred (quar.)- 1 Oregon-American Lumber (irreg.) ~~ $5 

8% preferred (quar.)_...._------- Outboard Marine & Mig 30c 
Mid-West Abrasive Owens-Illinois Glass Co 75¢c 
Midwest Oil Co., commen (s-a)__--_--~~-- Oxtord Paper Co., $5 preferred (quar.)_-_- $1.25 

go eer ae 15¢ es a ee $1.25 

Ot .peatereed) : 10-6) 604 60%524565 ass 64c Pacific Gas & Electric, 6% pfd. (quar.)_-- 37%ec 
Minneapolis-Moline Power Implement Co.— 5%2% preferred (quar.)_...--.--- siSinib saci 34%ec 

$6.50 convertible preferred (accum.)-~---- $1.62% SH preterred: (eunt.) ..-.---...-.- 2-5... 31Y%ac 
Missouri Utilities (stock dividend) 200% Pacific Lighting Corp. (quar.)—....~-..--.- 7ac 
Mohawk Carpet i 50c Pacific Mills (quar.)_----------- Se a 75¢ 
Monsanto Chemical Co., common quar.) —- 50c Pacific Petroleums, Ltd. (s-a)_....__-~--- t5c 6- 2 

$3.25 preferred A $1.62%2 Pacdiet Mig. Co.* quar.) ........_......... 40c 
Montreal Cottons, Ltd., common 412c Page-Hersey Tubes, Ltd. (quar.)-...______. t35¢ 7-1 

7% preferred (quar.) -....~-~-..--..-- +44c Palestine Economic Corp. (quar.)_-__ _-~~ $1 5-26 
Moody’s Investors Service— Parkersburg Rig & Reel, common (quar.)__ 25c 6- 2 

$3 participating preference (quar.)-~----- 75¢ $4.35 -peefermea (quar.) ................. $21.06% 6- 2 
Moore-Handley Hardware, com. (initial) ~--- Parmelee Transportation Co. (quar.)_______ 30c 6-27 

5% preferred (initial) Pato Consolidated Gold Dredging, Ltd.____~- $20c 5-28 
Morris Paper Mills, common (quar.)—---~- Paton Mfg. Co., Ltd., common iquar.)_____ $20c 6-14 

4% % preferred (quar.).--------------- 7% preferred (quar.)----~---..-.-----. +35¢ 6-14 
Morrison Cafeterias Consolidated Peabody Coal Co., 6% pfd. (accum.)-_ ~~ - $2 6- 2 
Morrison-Knudsen Co. com. (initial) Peninsular Telephone Co., com. (quar.)_-- 50c 7-1 
Motor Finance Corp. (quar.) _--~~-------~-- Common (quar.) 50c 10- 1 
Motor Wheel Corp. (quar.).__----~-~----- Common (quar.) 50c 1-1-48 
Mount Diablo Mining & Development Co.— BE? CODE.) cncctcncecceeuhenves 25c 5-15 

Quarterly $1 preferred (quar.) _..____ Sebdtens ean 25¢ 8-15 

Extra Be ees > GREASE.) 2c iii nocscneccan 25c 11-15 
Mountain Fuel Co. OR SS rea 25c 2-15-48 
Mountain Producers Penman’s, Ltd., common (quar.)_..--___- t75¢ 5-15 

Extra Pennsylvania Electric Co.— 

Muehleback Brewing Co., com. (initial) 4.49% preferred B (quar.)_..-.--__----_ $1.10 6- 1 

5% participating preferred (quar.) ~~~ 3.70% preferred C (quar.).-..---.-... 92'ec 6- 1 
Mullins Mfg. Co., Peoples Gas Light & Coke $1 7-15 

ee 8 en Perkins Machine & Gear, 7% pfd. (quar.)—_ $1.75 6- 2 

$7 preferred (quar.)_— Pettibone Mulliken Co. (quar.)_..---_----- 30c 5-20 
Murphy (G. C.) Company (quar.)..._-----~ Panesar -Came) * OUOORe.... a. ccuacunaeaune 25c 6- 2 
Muskegon Motor Specialties Co.— Philadelphia Electric Co., common (quar.)_— 30c 6-30 

OE , Een $1 preference (quar.)_........-~- 25c 6-30 
Mutual Chemical Co. of America— Philadelphia Suburban Water, common_-_-_-- 20c 6- 2 

 .  . fo 7 >= ee $3.65 preferred (quar.) a e 91%ac 6- 2 

| oe ek Philadelphia Transportation Co.— 

CU SORE TO een ceincenrtncae Participating preferred § 10-22 
National . Acme: , O0......~....,-=5+4 Phillips Petroleum Co. (quar.) —- 2 5-31 
National Alfalfa Dehydrating & Milling Co.— Phoenix Hosiery Co. (irreg.) —- 5-15 

C% preteriee Es nese Pinchin Johnson Co., 


National Automotive Fibres (quar.)_._---~-_~ American deposit receipts for ordinary 
National Biscuit Co., common _ _-. eee (Cn no . aciiniaineticninennel 


7% preferred (quar.) a RG on SR a ae 
National Casket Co., common Pittsburgh Bessemer & Lake Erie RR.— 

National City Lines, common (quar,.)_ _.--- 6% preferred (s-a).------i-i+- 

$4 preferred (quar.)---_.__--~_- ee ae Pittsburgh Coke & Chemical Co.— 

National Container Corp. (Del.) (quar.)__—- $5 convertible preferred (quar.)---- ~~~ 
National Cylinder Gas Co., common (quar.)~— Pittsburg Steel Co.— 

4%.% preferred (quar.) ..-.--.-.-....--- 1st series 542‘ prior preferred (accum.) $1.37% 
National Dairy Products (quar.)__.._.---~- Plymouth Rubber Co. (quar.)--.-------~-- 25c 
National Drug & Chemical Co. of Canada Poor & Co., class B-__--_----- 2 oe ren 25¢ 

Ltd., common - --------- $1.50 class A preference (quar.)_---.--.-- 374ec 

Convertible preferred (quar.)—------~~-- Potash Co. of America (quar.)--_.----_--- 25c 
National Electric Welding Machine— Potomac Electric Power, 542‘) pfd. (quar.)_ $1.37% 

Common (quar.) 6% —oreterved: (muar.) ....... <2... $1.50 

Common (quar.) Power Corp. of Canada, common (interim) ~~ $30c 
National Gypsum Co., $4.50 pid. (quar.) —._ 6% it preferred (Guar.)............... $1.50 
National Lead, 7% preferred A (quar.)_--- 6‘» non-cum, partic. preferred (quar.) ~~~ t75¢ 
National Linen Service, common (quar.)-~- Pressed Metals of America, Inc. (resumed) 25c¢ 

4%% preferred (quar.) —........-....~.. Procter é& Gamble 50c 

5% preferred (quar.) ---.---~-- antic anastasia Extra er 75¢ 
National Paper & Tyne Co., 5% pfd. (s-a)—— Public Service Co. of Colorado— ‘ 
National Rubber SMoahinery : 5 “e preferred (monthly) -~-----~--- 4128¢ 
National Securities & Research Corp.— 6% preferred (monthly) -------~-~-~-- 

Preferred stock - series. ..........=...-... 7% preferred (monthly) 

Stock series __-- fte2 ctudcsuicktit. doc Public Service Co. of Indiana— 

Released Greate: Settee: ; ==. Common (stock dividend). One-twentieth 

: of a share of Indiana Gas & Water Co., 
National Steel Corp. (quar.)_------__--~~- pectcn Ae yrs ma ET ale MINE: 
National Tea Co., common (quar.)____~-~- 3 > / referred (quar.).._--------------= 

Vo % SE PSS Sa ats ote fe eae 53 Yec a. RECs abe aot 

4% prenett . Public Service Co. of New Hampshire— 

National Vulcanized Fibre Co. SOGRS.}) <..-.. 20c 3.35% preferred RE Ene a 
Naumkeag Steam Cotton Co._~---__..-_-_~- 50c Public Service Corp. of New Jersey— 
Neiman-Marcus Co.; 4%‘ preferred (quar.) $1.06% 6% preferred (monthly) 

Neisner Bros., Inc. (quar.) ~~+-+--~----~--+-- 20c 6% preferred (monthly) 

Neptune Meter Co., $2.40 preferred (quar.) — 60c $5 ‘preferted tquar.)-___.-_..--------,- 
Newmarket Mfg. Co 


roe 7% peeeerresd -(aeer:) ....--.. .---...---.. 
Newport News Shipbuilding & Dry Dock ___~_ @% preferred (quar.)-___--------------- 
New Jersey Zinc Co 


Public Service Electric & Gas— 
New York Air Brake Co. (quar.)_..----_- 65 - preferred: «(quar.} _._-_........--.-.-- 
New York Shipbuilding Corp.— 7% preterred (quar.).-.--.-..---------- 
Founders shares Puget Sound Power & Light 20c 
Participating shares (s-a) Pure Oil Co., common (quar.)-~----------- 25c 
New York Stocks, Inc.— 5 % paar - gg Ee Seeger a SS 
- Agricultural Industry Series Quaker Oats . 6% preferre quar.) ---- . 
Lord & Taylor, 6% ist preferred (quar.)_-_ _—$1.50 Automobile maustry Series Quaker State Oil Refining Corp. (quar.)-- 30c 
Lowney. (Walter B.) Co., Ltd. (quar.)_______ t12%e Aviation Industry Series Quebec Power Co. (quar.) ---------------- +25¢ 
C —— & St. Louis Ry, Co.— ee Bank Stock Seriés Rapid Electrotype, common (quar.)------- = 
sy : - Building Supply Industry Series Quarterly 
$i inon-cum preferred (s-a) : 8-15 Chemical Industry atc Ray-O-Vac Co. (quar.) -.------~------------ 25¢ 
Keuisvilie & Nashviile Railroad. (quar.)_____ ~ 6-12 Electrical Equip. Industry -Series Reading Co., 4% non-cum. Ist pfd. (quar.) 50c 
Robene: 0 (M.) & Sons, Inc. (quar.)______ p 5-15 Food Industry Series_-_-.-_-__-_-_____ > Real Silk Hosiery Mills, ccmmon 15¢ 
5-15 Government Bond Series 5% prior preferred (quar.)---~---------- $1.25 
Insurance (Phila.) : 5-15 ‘ Insurance Stock Series 7% preferred (quar.).--~--------------- $1.75 
Lunkenheimer: Co. (increased) Me 5-15 Machinery Industry Series Red Owl Stores, common 10c 
Roum Geep. 5-15 Merchandising Series 4%4,% preferred A (quar.)--------------- $1.18% 
Lynchburg & Abingdon Telegraph Co. (s-a) _ 7-1 Metals Series Regent Knitting Mills, Ltd.— 
M. J. & M. M. Consolidated 6-13 Oil Industries Series $1.60 non-cum. preferred (quar.)—---- ies $40c 
Mackintosh-Hemphill Co. (quar.)_..._ | "5-26 Public Utility Industry Series $1.60 non-cum. preferred (quar.)-------- t40c 
MacLaren Power & Paper (quar.) 5-31 Railroad Series $1.60 non-cum. preferred (quar.)-~------ $40c 
Macmillan -Company, common ¢quar.) 5-15 Railroad Equipment Industry Series Regina Corp. (irreg.) _.-------------~------- 15¢ 
Macwhyte Company (quar.) 6- 5 5-15 Steel Industry Series Relianee Mfg. Co. (Illinois) — 
Madison Square Garden Corp.— Ms aw a... 3% % convertible preferred (quar.)_~---- etc 
Increased quar. 5-28 5-15 Diversified Investment Fund_.____________ Remington Rand, Inc., common_-—.--~----- ere 
40c 6-30 6-16 Diversified Industry Shares___...----- in $4.66 preferréd- (quar: --~~.--.-----.---- $1.12% 
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6% preferred (accum.)___.__. . 10c 6-10 
Ingersoll-Rand Co. (quar.)___ The . $1.50 
Inland Steel Co. (increased) ______ as 50c 
Institutional Shares, Ltd.— 

Aviation shares 30c 

Stock and bond shares 25c 
International Business Machines (quar.) ____ $1.50 
International Harvester, 7% pfd. (quar.)___ $1.75 
International Railways of Central America— 

$9‘ preferred (accum.).........._______ $1.25 
International Utilities Corp. (quar.)_______ 22%ec 
Intertype Corporation 30c 
Investment Foundation, Ltd.— 

6% convertible preference (quar.)_______ t75c 
Investors Stock Fund, Inc._._.___.__________ 12c 
Iowa Public Service Co., common (quar.) ___ 25c 

3.75% preferred (quar.)_..._-._._______ 93%4¢c 
Iowa Southern Utilities Co. (Del.)_________ 25c 
Jron Fireman Manufacturing Co. (quar.)___ 30c 

Quarterly 30c 

Quarterly 30c 
dacksonville Ges Corp. (quar.)______._____ 

Jantzen Knitting Mills, 5% pfd. A (quar.)__ $1.25 

dessup & Moore Paper Co... ee $10 

Jones & Laughlin Steel, common______ 50c 
oe preserved A (quar.) ..............__ 

BK. W. Battery. Co: (quar.)_...._____._.___ 5c 

Kansas City Power & Light— 

3.80% preferred (quar.)_____- 

Kawneer Company 30c 
— (Julius) & Co. (quar.)_ 


ra 
Kentucky Utilities, 7% junior pfd. (quar.)_ 
Custodian Funds, series S-2_______ 38c 

Kinrrey (G: R.) Co., 25c 
$5 prior preferred (quar.)_..__.___._._____ 

Knickerbocker Fund, beneficial interest_____ 8c 

Knudsen Creamery Co., common__________ 10c 
Sec preserred (quar.).........______.___ 15¢ 

Koehring Company (quar.)_.______ ~ 25¢ 

Kresge (S. S.) Company (quar.) 50c 

Kress (S. H.) & Company 50c 

Mroehler Mfg. Co., 4% % preferred A (quar.) 
4%% preferred A (quar.)_..__...-_____ 
4%2% preferred A (quar.) 

Kroger Company, common (quar.)________ 60c 
6% ist preferred (quar.) $1.50 
6% Ist preferred (quar.)_...______...___ $1.50 
7% %2nd preferred (quar.)_...._________ $1.75 
7% 2nd preferred (quar.)_......______ Dede $1.75 

Laclede-Christy Clay Products......._____ 25c 

Lake of the Woods Milling, common (quar.) t40c 
32 .peetersed (quar.) 2-.566.24--2....... $$1.75 

Lake St. John Power & Paper Co., Ltd 34$1.50 

Lake Shore Mines, Ltd. (quar.)___._.___ 118c 

Lakey Foundry & Machine____._.________ 15c 

Lamaque Gold Mines, Ltd. (interim) t2c 

Machine Co., (quar.)_......_______ 25¢ 
25c 


25c 
Lane Bryant, Inc. (quar.)___-- RY TA 25c 


Zane-Wells Co. (quar.)_........__ : 25c 
Extra ’ : a ae 10c 
Lang (John) & Sons, Ltd. (quar.)_______ t25¢ 
Langley’s Ltd., 7%2 conv. pref. (accum.)/__ t75c 
7% convertible preference (accum.)_ ___ +75c 
7% convertible preference (accum.)____— t75c 
Lansing Company (quar.)_._...._..__ 30c 
Lanston Monotype Machine Co. (quar.)____ 25c 
Lees (James) & Sons (quar.)_______ Es 35¢ 
Lehigh Coal & Navigation............ 50c 
Lehigh Portland Cement_____- REL DS: 37%2c 
Leitch Gold Mines, Ltd. (quar.)_._ t2c 
Leland Electric Co,— 
5% convertible preferred (quar.)______ 31¥%c 
Le Tourneau (R. G.), Inc., com. (resumec) _ 25c 
$4 preferred (quar.)__.__.._____ oo $1 
Lewis Brothers, Ltd. (quar.)_____- aipel. t25c 
Quarterly t25c 
Quarterly $25c 
Libby McNeil & Libby (increased) 75c 
Libbey-Owens-Ford Glass ________ __ 50c 
Life Savers Corp.___._._________ Fe eT 35¢ 
Liggett & Myers Tobacco, common (quar.) _ 75¢ 
75c 
: 25c 
Quarterly 25c 
Lindsay Light & Chemical (increased) ____ 50c 
oo Ge a eee eee 50c 
Lionel Corporation (increased quar.)______ 25c 
Liquid Carbonic Corp., common (quar.)___ 25c 
34%2% preferred (quar.)_...._._.____ 
Little Miami RR.— 
Special guaranteed (quar.).__.__________ is 
Special guaranteed (quar.)..._...__ 
Special guaranteed (quar.) 
Special guaranteed (quar.)......._ | 
Original capital 
Original capital 
oouminal capital 
Original capital 
Koblaw Groceterias Co., Ltd.— 
Spee me (@USP.) 22. se tke ccc 
Extra 
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Meier & Frank Co. (quar.)_-------------. 
Mercantile ‘stores Co., 7% preferred (quar.) 
Merchants Distilling Corp., common 
Merchants Petroleum (resumed) 
Merritt-Chapman & Scott Corp.— 

642% preferred A (quar.)------.-~---~--- $1.62%% 
Messenger Corp., common 
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Keblaw: Groceterias, Inc. (quar.)_.-________ 
Kock Joint Pipe Co., common’ (monthly) ___ 

Common (monthly) 

Gi ‘preferred (quar.)...-..-_-_.__._____ 
Gong-Bell Lumber (Md.), class A (accum.)__ 
Gong-Bell Lumber (Mo.) (irreg.)_-..._____ 
Lone Star Gas Co, (quar.)__..____-___ 
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Per When Holders Per When Holders 

Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Fl - Panetta rey my 
Republic Petroleum Co., 542% pfd. A (quar.) 63%c 5-15 5- 5 Sunray Oil Corp., common (increased) 25¢ 6-18 5-10 West Penn Electric Co.— 
(OE EE Se eee eae 6-20 6-10 4% ‘o preferred A (quar.)-~~_- % 1 6-10 7% preferred (quar.) 5-15 
Resistance Welder Corp. (initial) 5-15 5-1 Superior Tool & Die (quar.)~~----~---~~-~- 5 5-28 6% preferred (quar.) : 8-15 
Revere Copper & Brass, common 6-12 5-10 Susquehanna Mills, Inc, (s-a) West Virginia Coal & Coke (sca) : $.13 
Reynolds (R. J.) Tobacco— Stock dividend ~ West Virginia Pulp & Paper Co.— 

Common (quar. interim) 5-15 4-25 Swan-Pinch Oil Corp., common 442% preferred (quar.) _ $1.12% 5-15 

Common class B (quar. interim) 5-15 4-25 6% preferred (quar.) ~------~---------.. Western Pacific RR., common (quar) Tee «818 
Rheem Mfg. Co., common (quar.)-—-------- 6-16 5-15 4% 2nd preferred (quar.) ~-~~---~----_. Common (quar.) 75¢c 8-15 

44%2% preferred (quar.) ___-------------- $1.12% 6- 2 5-15 Swift International Co., Ltd. (quar.)_-_~__ Common (quar.) 15¢ 11-15 
Rice-Stix Diy Goods— Syracuse Transit Corp... Common (quar.) + ir 

7% ist preferred (quar.)-.------------ ; 7-1 6-14 ee Goid Mines, Ltd 5% preferred A (quar.)___ $1.25 5-15 

7% ist preferred (quar.)---------------- . 10-1 9-15 Talon, Inc., common 6% preferred A (quat,)....... $138 6:18 

7% 2nd preferred (quar.) _-.------------- : 7-1 6-14 4% preferred (s-a) -.-.-----.--- 5% preferred A (quar) $138 11.15 

71% 2nd preferred (quar.)--------------- . 10-1 9-15 Tampa Electric Co. (quar.)-------~=-~---- 5% preferred A (quar.) $1.25 2-15-48 
Richfield Oil Corp. (quar.)---------------- 6-25 5-28 Tampax, Inc. (quar.)---__- Western Tabiet & Stationery Corp. . 

Robinson Little & Co. (quar.) ----.-------- Technicolor, Inc. 5% preferred (quar.) 91.25 = 
Rochester Gas & Electric, 4°¢ pfd. F (quar.) Teck Hughes Gold Mines, Lid. (interim) —- Western Utilities, 6% conv. pid. (quar) 15 5-15 
Rockland Gas Co Texas Pacific Coal & Oil Westinghouse Air Brake __ Sree oe ae 6-18 
Rockwell Manufacturing Co Texas Pacific Land Trust— Westinghouse Electric Gorp.. common oe ey 
Rockwood & Co., common (increased quar.) — Certificates (irreg.) 8%% seeferred A os Sah ~ c 

5% preferred  (quar.).---------......--. wee Cheres (i90g:)—.-.......~--2. 55-55. 3.80% preferred B (quar). -- =< ro 

% prior preference (quar.)_.--.------- Textron, Inc., 5% conv. preferred (quar.)—_. Weston Electrical Instrument. ~ c 5-29 

5% series A preferred (quar.).--------- ‘Laatcner Glass Mfg. Co., common (quar.)_. Weston (George), Ltd. 4 . oa ye S6e 6-10 
Rocky Mountain Fuel Co.— Stock dividend Westvaco Chlorine Peetiels e pid. (quar.)_ {£$1.12% 6- 2 

Partial liquidating $2.46 convertible preference (quar.)___~-~ Stock dividend. Three ne 
Rolland Paper Co., Ltd. (quar.)_--------_- Thompson (John R.) C each two held new 
Ronson Art Metal Works (increased quar.)-- Tide Water Associated Oil Co., com. (quar.) — New common (initial) ____~ : anne 
ee ens GRUNT oo ccnnccewwnsennce oe Wheatley Mayonnaise Go. icuar) ~~~” 35c 
Roxy Theatre, $1.50 preferred (quar.)__ ~~ Tide Water Power Co. (quar.).......~~-. Whitaker Paper Co Oo. (quar.) . 10c 
Ruppert (Jacob), common Tivoli Brewing Co. (irreg.) -----~-~-.------- White (S. S) Dental Mia’ oee-~~—-- $2.50 

61648 peerersea §$(quas.) ...-.......6..... Tokheim Oil Tank & Pump Co. (quar.)—--. Whitman (Wm.) Co 4% (quar.) ___ 374ec 
Russell Mfg. Traders Finance Corp., Ltd., class A Wilbur-Suchard Chocolate (stock dividend) 106% 
Rutland & Whitehall RR. (quar.)_..___--_ Class B Wilcox Gay Corporation ires e ¢ 
Saco Lowell, Shops 4%2% pfreferred (quar.) _..........-...-.. $$1.12% Wilcox Oil Co esumea) 

St. Lawrence Corp., Ltd.— Teams. Comeasp .(quat.) n-ne tenes 25c Wilsil, Ltd. (quar)... 

Class A convertible preferred (accum.)__- Extra 25¢ Wilson Brothers, common... 

St. Lawrence Paper Mills, Ltd.— Trinity Universal Insurance Co. (Dallas)— E 5% preferred lo at on____- 
% preferred (accum.) ~_----.-_...--_~- Quarterly 25¢ Wisconsin Badikshares ‘Gocn..-. 77-77-7777 
San Francisco Remedial Loan Associates, Quarterly ----_-_--------------------=4s. 25¢ Wisconsin Power & Light Te eid cent $1.12¥ 

Semi-annual Quarterly 25¢ Woodall Industries, 5‘ conv. pfd. (quar)... - 31%e 

Semi-annual Tudor City Fourth Unit, 7 Woodside Cotton - pfd. (quar.)__ 4c 
Savage Arms Corporation S$%. preferrea (accum.)............... $1 Woods Manufacturing is setter $1 
Scott Paper Co., common (increased quar.) - 208 South LaSalle Street Corp. (quar.)--__ 62%c Woodward Governor . + (QuSs.) --.... 50c 

$3.40 peeterreé (guar.).................. Quarterly 62%2c Woolworth (F. w) — (quar... paves 25¢ 
Scotten Dillon C Twin City Rapid Transit Co.— Woolworth (F. Ww) Ltd (quar.) _. EES. a 50c 
Scovill Mfg. Co., $3.65 preferred (quar.) ____ 5% convertible prior preferred (quar.)_-_ 62%2c Worthington Pump & M; Se ea 4 
Seaboard Oil Co., of Delaware (quar.)_.____ Tyer Rubber Co., common (irreg.)_-----~-- $1 Stock dividerd achinery, common__ 50c 
Seaboard Surety Co. (quar.) ......_..-_ $4.25 preferred (quar.) --------.-------- $1.06% 412% prior ‘etfeneed “dane, ~------------ 10% 
Sears Roebuck & Co. (quar.)........._.___. Union Asbestos & Rubber (quar.)_-__----_ 17'¥eec 4% eanvertibie o- (quar.)_____ $1.12% 
Secord (Laura) Candy Shops (quar.)_-~~- Union Electric Co. of Missouri— Wrigley (Wm.) J ie | preferred (quar.)_ $1.12% 
Security Banknote Co $ Sane pepteered (quar. ..................... 872c Monthly _ r., Co. (monthly) swehahawhads 25¢ 
Seiberling Rubber Co Se.c0 peecesres: (euht.)...................... 924%ec Monthly . “ 25c 
Shawinigan Water & Power $4.50 preferred (quar.) ___-------__----~-- $1.12% Wyandotte Wormes Go” moo ma 25¢ 
Shellmar Products, common Union Oil Co. of California— Yellow Cab Cc O. (quar.)____- 10c 

4%4% preferred Sage peeeereoe A (auar.)_.............. 93%c Caunien o., common 4 a 15¢ 
Sherwin-Williams Co., Union Street Railway Co. (New Bedford)— Couto <: Pay paghmesers ------- 15c 

>. LL... re United Air Lines, Inc.— Bai 8% sonvertinie 2 sy ra aR 15¢ 
Sherwin-Williams Co. of Canada, Ltd.— 4% % convertible preferred (initial quar.) $1.12% Youngstown Sh preferred (quar.)_..___ on 37¥ec 

oe. Serre: GURNEY 5g indisksincene j United Aircraft Corp.— Seigler Coal & ~~ lag Tube ‘ $1 
Signal Oil & Gas Co., class A (quar.)-.-. 5% convertible preferred (quar.)-.-----. $1.25 fas oke Co. EES Th 20c 
Extra United Artists Theatre Circulit— x Less 30% Jamaica income ta 

ioe 0 a IE aad * EERIE, RO United Pmiscuit Cs. of America eo MS ee ca a— a closed for this dividend. 

Signode Steel Strapping, com. (increased 20c Extra 25¢ --+ “fir: : anadian funds, tax deductible at the source. 

3% preferred (quar.) aipistitoni en 62%4c United Carbon (stock dividend)--....-----__ 100% pay ha + resident tax 7%. a Less British income tax 
Simon (Franklin), 442% conv. pfd. (quar.) United Chemicals Inc. (irreg.)_.-------=+- 35¢ yable in U. 8. funds, less 15% Canadian non-residents’ tax 
Simon (H.) & Sons, Ltd., common (quar.)- United Corporations, Ltd.— 

a ek See aCe 
Simon (Wm.) Brewery (quar.)_._.._.---- 
Simpsons, Ltd., 442% preferred (quar.)__. t$1.12% 
Sapeente OH Coep. (quar.}................ 25c¢ 
Sioux City Gas & Electric, common (quar.)— 40c 

So.ee weerersen (G0aRr.) 3c enone 97%ee 
Sivyer Steel Casting Co 25c 
6200 Kenmore Hotel Co. (Chicago)— 

Liquidating $1 
Skilsaw, Inc. 45c 
Smith (Alexander) & Sons Carpet Co.— 

Common (quar.) 35c 

S%e% preferred (quar.)..............-. 87 ec 
Solar Aircraft, 90c conv. preferred (¢quar.)_ 22%ec 
Solar Mfg. Corp., 55c conv. pfd. A (quar.) — 13%c 
Sontone Corp., $1.25 conv. pfd. A (quar.)__ 31%c 
Soundview Puip Co., common (quar.)—__-..- 75¢ 
South American Gold & Platinum Co.___ 10c 
South Bead Lathe Works 60c 
Southam Co., Ltd. (q t19c 
Southern California Edison, Ltd. (quar.)..._ 37 4ec 

6% preferred B (quar.)___-.-__- 37%ec 
Southern California Power Co. (auar.)_-_ 25c . ; , 

Southern California Water, 4% pfd. (quar.)— 25¢ U. S. Loan Society (Phila.) (s-a)—..._-- Westchester Lighting Co.—Earnings— 

4%4% preferred (quar.).......2..____ $0.265625 U. S. Playing Card Co. (quar.) —_- Period Bod. Mar. 31 eniitctt Nites .Aeaie . .. anbinne 
oe Canada Power Co.— A ye ne Foundry Co. (quar.)_--__---- PP eee aS A. - ty . i. be a Fan ik 12 Mos 

Oommon (quar. r tie . dy , deta yoy pak pap pp Su, 

Common ane} tase S. Potash (increased) ae + ae $n ea Nagy 3,353,971 13, 

6% participating preferred (quar.)_____~ $$1.50 U. S. Printing & Lithograph, common_-_-__- De wort eye. Fo 342,542 1, 
Southern Railway Co. (quar.)_......--____ 75¢ 5% preferred (quar.) os - aes arg ge 570,000 705,000 2 

5% non-cum. preferred (quar.)__---__-__ $1.25 Vv. 8. Spring & Bumper Co., common __ ar in ~ <a lan fread- iis a Mg es ae 

5% non-cum. preferred (quar.)--.------ $1.25 4'2%> preferred (quar.)- Federal es heats st ied ee wee ees 3,020,101 
Southern Spring Bed Co. (quar.)_-.--_____ 25¢ U. S. Steel Corp., common Geral inc. tax (est.) 250,000 394,700 380,300 
Southwestern Life Insurance (Dallas)— 7% preferred (quar.)___-~- cee lS ————_———_ 

Quarterly United Stores Corp., $6 preferred (quar.) —__ 
Southwestern Public Service— Universal Consolidated Oil Co.____ = 

New common (initial quar.) -_~- ake ecxtite Universal Insurance Co._____-.-~.- ~~ = 
Sovereign Investors ALI Universal Pictures, 444% preferred (quar.)_ 
ER eS eae ee Upper Michigan Power & Light— 
Spencer-Kellogg & Sons (quar.)__ 


Co eee ee COON. one kde 
Spiegel, Inc., $4.50 preferred (quar.)______ $1.12% 6% preferred A (quar.)_..-----~- 
Squibb (E. R.) & Sons, common 25c 6% preferred A (quar.)- “nee 
op EN") eee $1 4%2% preferred B (quar.)_ -__- Ma 
Stamford Water Co. (quar.)_......___ _.. 45c 44%2% preferred B (quar.)_._..__._.____ 
Standard Brands, Inc., common (quar.)___- 50c 4%% preferred B (quar.)..---...--.--_. 
Sane wenserrea (Guard ................. 87'2e Uticsn Buasne Co. (quar.)................ 
Standard Chemical Co., Ltd.— 5% prior preferred (quar.)____._-_________ 
New common (initial) t10¢ §% prior preferred (quar.)_....._._._.____ 
gS, Sa eee $1.25 5% prior preferred (quar.)~_._._._._._______ 
Standard Dredging Corp.— Van Neaite Oo:, Inc... ............ 
$1.60 convertible preferred (quar.)_-____ 40c Vanadium-Alloys Steel (increased) 
Standard Forgings Corp. (quar.)_..__.______ 20c Vapor Car Heating Co., 7% pfd. (quar.)___ 
ag Oil Co. of California— 4 anne m9 > iateliihiicak malaika s 
ncereased quarterly 85c . preferred (quar.)_ ~~~ . 
Standard Oil Co. of Indiana (quar.)______ 37%ee Velvet Freeze, Inc., (quar.)_..--__-_--o.. Western Auto Supply Co. (Mo.)—April Sales— 
Standard Oil Co. of N. J. (increased) 2 Verney Corp. (quar.) _---_________________ Peried End -Apr. 30— 1947—Month—1$46 194724 Mos'\—1646 
Standard Silica Corp._-_____-_--_-_____ Virginia Coal & Iron Co. (quar.)---_-____-- be sees Retail sales __________ $5,295,000 $4,229,000 $16,416,000 $15,916,000 
ne ne he a ar gw el ateenme ee ‘an - :bq .  Whelesale sales 4,379,000 3,567,000 15,275,000 14,201,000 
Works (quar.) Virginian Railway, 6% preferred (quar.)__ 
Stanley Works (this payment will be paid visting Corp., oie A Paneer rnpelib 69 r 
on new common as well.as the old stock). OO OY ASS a ST 
Stein (A.) & Company (quar.)__....______ Vv ; 
Sterchi Bros. Stores (quar.)_..____-______ ogt Mfg. Corp. (increased) Tes 
Sterling Electric Motors, common Waite Amulet Mines, Ltd. (quar.)...___--- 
Common y Warner Bros. Pictures (quar.) __-~- -----~~ 
Steriing Drug, Inc. (quar.) Warren (8. D.) Company, new com (initial)- 
Stern & Stern Textiles, 442% pfd. (quar.) — $4.50 preferred (quar.) --_--------------- 
Stewart Warner Corp. (s-a) Warren Petroleum Corp. (quar.) -..-.-~---- “e 
Extra Washington Railway & Electric Co. com 
Stokely-Van Camp, Inc., Participating units 
5% prior preferred (quar.).-....-.__._ Walker & Co., class B (increased) 
Stonega Coke & Coal Co Walker (Hiram) Gooderham & Worts, 
Struthers Wells Corp., $1.25 pfd. (quar.)_.. Washington Railway & Electric— 
Stuart (D. A.) Oil C 5% preferred (s-a) _ 
Class A participating preferred (quar.)__ 5% preferred (quar.) —-- 


Suburban Propane Gas Wellington Fire Insurance Co. 
Sun Oil Company, com. (stock dividend) — Wellman Engineering Co 
Cne additional share of common for each Wentworth Mfg. Co., common 
five shares held $1 convertible preferred (quar.)_-------- 
Common (quar.) Wesson Oil & Snowdrift, Inc., $4 pfd. (quar.) 
West Indies Sugar Corp. (special interim). 
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NS ee cere t37¢ 


a 
Class B ” t25c G | tion nd 
sue “Ose enera ‘pora a 
United Engineering & Foundry Co., common 50c 
71% preferred (quar.)....._.-....-.._... $1.75 | tmeni N 
United Gas Impeovement................... 65c nves , ews 
United Light & Railways Co.— (Conti df 
7% prior preferred (monthly) 58%c ontinued from page 12) 
6.36% prior preferred. (monthly) 53c 3 ans 
ont. preferred (monthly) 50c . Wayne Knitting Mills (& Subs.)—Earnings— 
nited Merchants & Mfrs., Inc.— varters En rae e 
5% preferred (quar.)__-______----_____. $1.25 foe profit anscsdeaneatenes Pe. = 
United Public Utilities Corp.— 93% No. of common shares otttgtanding at March 31 299.498 
$1.87: Weererrea. (aécumi.) ...........-...... oC Earnings per common share $1.36 
$2.04 preferred (accum.) —- a $1.02 - . 
U. S. Casualty, 45c conv. pfd. (s-a) 224ec After dividends on the preferred stock then outstanding. 
U. S. Electric Light & Power Shares— = <s 
a To Pay 50-Cent Dividend— 
U. S. Hoffman Machinery, 444° pfd. (quar.) The directors have 
U. S. Leather Co., class A (increased) $ share on the common 
United States Lines— 17. 
Common (now on a quarterly basis) - 
442% preferred (s-a)_-_- 
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declared a quarterly dividend of 50 cents per 
steck, payable July 1 to holders of record June 
A similar distribution was made on April 1, last. Dividends were 
paid in 1946 as follows: June 1, $1: and Dec. 16, $1.50.—-V. 164, p.. 2061. 
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,748 $22,063,269 


003 11,864,790 
152 .647, 871 
,000 2,406,000 
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Operating income $778,459 $1,071,451 $2,192,192 
Non-operating income 5,564 2,471 27,111 
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$1,073,922 . $2,219,303 $2,561,756 
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Gross income________ $784,023 
Income deductions: 

Int. on long-term debt 416,268 427,300 1,691,595 1,703,200 
Other int., amort. of 

debt expense, less 

premium and misc. 

deductions ; 8,347 15,734 33,515 46,710 
Special charges- ; 80,000 40,000 
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Net income______ i $359,403 $630,868 $414,193 $765,846) 
Sales of elec.— 1947—-3 Mos.—1946 1947—-12 Wks.—1946 

Kw. hours_--. 110,182,851 106,300,093 366,751,954 376,601,41 
Sales of gas— 


Cu. ft._._-.__._ 3,349,063,900 2,905,937,500 8,560,948,000 7,562,666,000 
—V. 165, p. 2046. 
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Combined sales _-.. 89,674,000 $7,906,000 $31,691,000 $20,117,000 
» Retail units in operation on April 30 were 246 compared with is 
Jest year. Wholesale accoun‘s on April 30, 1947 and. 1946 were 1,749 
anc’ 1,556, respectively.—V. 165, p. 2046. ; 


? # 
a 


~J 
‘ 
we 


“Western Pacific RR. Co.—Earnings— 


March— 1947 1946 1945 ~ 1944 
Gro:s from«railwey__.. $3,085,203 $3,151,412 . $4,927,177 $4,556,776 
Net from railway. ie 550,919 65,152 1,374,811 1,802,594 
Net ry. oper. income_-_. 264 G45 *170,288 574,29C 525,95 

Fron Jan. 1—~ 
Gress from railwuy_.-- 8,728,342 10,454,323 14,315, 11,490,977: 
Net trom: railway__--—- 1,223,910 2,425,661 5,887, 4,046, 45€ 
Net ry. oper. ineume -- 348.489 991,156 1,711, 1,320,51¢ 

*Deficit—V. 165, p. 2460. 
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Westinghouse Electric Corp.—New V.-Pres. of Unit 


Ivan F. Baker has been elected Vice-President of the Westinghous 
Electric International Co. He has been Treasurer of that compan 
since September, 1945, a post he retains along with that of director 0 
the company.—V. 165, p. 2460. 
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White Transportation Co., Inc., Asheville, N. C.—Files 
with SEC— 


The company on May 5 filed a letter of notification with the SEC 
for 2,000 shares ($100 par) 5% cumulative preferred stock to be 
offered at $102 a share. Underwriter, Scott, Horner & Mason, Inc., 


Lynchburg, Va. Proceeds will be used tor rerunding and for expansion 
purposes. 


White’s Auto Stores, Inc.—Registrar— 


The National City Bank of New York has been appointed Registrar 


for the $1.00 par value common stock of White’s Auto Stores, Inc. 
—V. 165, p. 2320. 


Wiremold Co., West Hartford, Conn.—Preferred Stock 
Offered—Putnam & Co., Hartford, Conn., on May 7 of- 
fered 11,000 shares of 5% cumulative preferred stock, 
series A ($25 par) at $26.30 per share. 


ADUTHORIZATION—On Feb. 28, 1947, holders of 
preferred and common stock approved a plan of 
under the terms of which: * 

(1) 24,000 shares of cumulative preferred stock ($25 par) were 
authorized, of which 11,000 shares 5% cumulative preferred stock 
series A are to be issued nad sold. 

(2) The 6’. cumulative participating preferred stock ($10 par) was 
reclassified as common stock, class A ($10 par), the authorized 
eamount of which is $600,000. Holders will have an opportunity to 
exchange their 6% cumulative participating preferred stock for the 
class A stock and the preferred stock not exchanged, will be redeemed. 
The- common stock ($100 par) was reclassified as common stock 
class B ($10 par) and each-old share exchanged for 10 new shares. 
After recapitalization effected April 10, 1947 the increase in the 
authorized capital and the issue of the 5% cumulative preferred 
stock series A the capitalization will be: 


the company’s 
recapitalization 


Authorized. Outstdg. 

3% ist mtge. s. f. bonds due June 1, 1961_"_- $500,000 $500,000 

Cumulative preferred stock ($25 par)_~ : 600,000 
5% cumulative preferred stock series A 

Common stock ($10 par) class A_-_ 600,000 280,210 

Common stock ($10 par) class B._ Sassi lead 400,000 400,000 


PURPOSE—It is contemplated that the net proceeds to the company 
from the sale of 11,000 shares of 5% cumulative preferred stock, 
series A, after deducting estimated expenses of $15,000, will be used 
to pay off bank loans, for the purchase of new equipment, to increase 
working capital and for general corporate purposes. 

HISTORY AND BUSINESS-—Company was incorporated in Connecti- 
cut Dec. 24, 1919, as The American Wiremold Co. and on Feb. 27, 
1926, the present title was adopted. Company is engaged in the 
manufacture and sale of: (1) Wiremold raceways and fittings. This 
is a special type of steel conduit for surface wiring originally intro- 
duced in 1916. Wiremold Systems provide for complete and adequate 
wiring from panel box to outlet in practically all types of buildings. 
Wiremold has also been adapted to the manufacture of individual 
fluorescent lighting units and strip lighting. 


(2) Wireduct and Auto Cable Housing (Loom.)—These products are 
mon-metallic flexible conduits made principally of cotton and paper 
treated with flame-retarding and moisture-resistant compounds. The 
company, and its direct predecessor, has been manufacturing and 
selling loom continuously since 1907 and operates one of the largest 
and best equipped plants of its kind in the country. These conduits 
are used to protect electric circuits of buildings, automobiles, trucks, 
buses, and the like 

(3) Chernack Air Duct.—This tube, designed for heating, ventilating, 
and air conditioning purposes, is made of fabric formed into a tube 


275,000 


by means of a helical metal member. The fabric may be of cotton, 
nylon, or glass, impregnated with various compounds to meet cus- 
tomers’ requirements for resistance to heat, moisture or chemicals. 

(4) Special Products—These consist of meta] stampings and rolled 
shapes made for the peacetime products of prime contractors for 
whom the company acted as sub-contractor during the war. Among 
the items produced are parts for metal furniture and for typewriters. 
The special products are made with the same machinery and equip- 
ment and with the same supervisors and operators as employed in 
the production of Wiremold raceways and fittings. 


SUMMARY OF EARNINGS 


Net Sales *Income Interest 
$2,069,496 $294,602 $11,049 
1,922,551 163,249 11,368 
2,414,673 178,489 6,989 
1,629,608 50,138 5,611 
1945 2,060,373 100,860 5,110 *32,170 
1946_ 2,616,513 133,282 14,302 50,000 68,980 

*Before interest and Federal taxes based on income. tAfter deduct- 
ing carry-back claims ($22,205 in 1944 and $7,564 in 1945) for refund 
of excess profits tax paid-in 1942 and 1943.—V. 165, p. 2461. 


Years— 
1941 
1942__ 
1943 
1944 


Fed. Taxes 
$156,578 
74,092 
107,592 
+795 


Net Inc. 
$126,975 
77,789 
63,908 
43,732 
63,580 


Wisconsin Central Ry.—Earnigns— 


March—- 1947 1946 1945 
Gross from railway.... $2,227,900 $1,904,676 $1,724,159 
Net from railway__ ~~ 722,027 22,256 356,303 
Net ry. oper. income__-_ 441,908 *289,729 178,973 

From January 1— 
Gross from. railway_.~- 
Net..from .railway--__-_-- 
Net ry. oper. income. 

*Deficit.—V. 165,ap. 2046. 


(F. W.) Weolwerth»Ce.—April Sales Up 1.2%— 
Period End. Apr. 30— 1947-—Month—1946 1947—4 Mos.—1946 


1944 
$1,925,631 
501,225 
344,788 


6,003.994 
1,430,237 
673,304 


5,403,690 
714,203 
*22,575 


4,776,788 
886,752 
412,009 


5,219,295 
1,201,437 
619,569 


$ $ $ $ 
46,425,550 45,886,789 164,450,128 152,869,599 


—V. 165, p. 2046. 


Yonkers Electric Light & Power Co.—Earnings— 


Period End. Mar. 31— 1947—3 Mos.—1946 1947—12 Mos.—1946 
Operating revenues... $1,169,818 $1,094,092 $4,189,393 $3,894,102 
Operating . expenses-__-- 409,456 249,618 1,550,367 1,459,176 
Maintenance 77,887 48,449 290,724 254,397 
Depreciation ~...._---- 182,000 195,000 737,000 789,000 
Taxes, other than Fed- 

eral income___..._ _. 
Federal ‘nc. tax (est.)_~ 


183,177 
110,000 


176,648 
106,000 


697,585 
254,000 


705,104 
82,000 


$604,425 
2,412 





Operating income__-- 
Non-oper. 


$207,298 $218,377 
income __.._ 791 791i 


$659,717 
2,120 





Gross income__---~-- 
Int. on leng-term debt_ 
Other int. and miscel. 

Geductions 1... 
Amort. of debt  pre- 

mium, less exp.__~-- 
Special charges_____--~- 


$208,089 
59,063 


$219,168 
62,356 


$661,837 
298,456 


$606,837 
333,025 
1,094 2,070 


3,695 5,610 


Cr2,869 Cr5,029 Cr11,457 
on 54,000 ccmmmshiatia 


$279,659 
29,209,749 100,809,305 109,273,930 





Wet inromeisni... $147,932 
Sales of elec.— 
nw nours enileteuindiene teteece 


—V. 165, p. 2182. 


$136,706 $310,715 


30,700,308 


York Corp.—-Earnings— 

6 Months Ended March 31i— 1947 
tOrders booked 4 nie ES . 19,876,235 
+Uncompleted contracts not incl. in gross inc.. 22,353,759 
Gross income accrued from: 

Completed sales __._____ 
*Partly completed contracts 


1946 
19,336,826 
20,581,663 


. . 13,196,912 
— . 7,027,028 

Total . FO a a ™ 5 $20,223,940 $14,222,625 
Profit before income and taxes... ~~~ 1,659,393 764,995 
Estimated income taxes____—-~-- ; 653,713 411,286 


8,197,596 
6,025,029 








Net proéit . $1,005,680 $353,709 

*A substantial portion of the corporation's sales are classified as 
contracts. It has consistently been the practice in annual earnings 
statements to include such sales, and profits thereon, only if the 
contract is 85% or more complete at the year-end. Interim earnings 
statements, however, include sales and profits in proportion to the 
Stage of completion of each contract anticipated to be 85% or more 
complete at the year-end. Sales and profits on orders not treated 
as contracts are recorded when billed on both interim and year-end 
statements. 

tDoes not include orders on hand from distributors for accessory 
equipment, supplies and service which amounted to $18,299,100 at 
March 31, 1947 and approximately $10,000,000 at March 31, 1946, 
These orders are not recorded until shipped. 

During the quarter ended March 31, 1947 the financial position 
of the corporation was improved by the sale to a group of investment 
banksre of 160,000 shares of 4'%2‘% cumulative preferred stock. These 
shares, which have a par value of $50 and are convertible into 


common stock, were sold publicly by the bankers at a price of $53 
per share. 


The following figures 
of the corporation: 


indicate the improved financial position 

Mar. 31,'47 Sept. 30,46 

TE ORD 5... cic: cisnmiaeamandimaaaaamnara $18,807,727 $13,592,030 

yer ere ns a 23,045,343 14,155,261 

During the same period bank loans decreased from $6,700,000 to 
$2,100,000.—V. 165, p. 2046. 


Zenith Radio Corp. — Has Large Unfilled Orders—~ 
Commander E. F. McDonald, Jr., in a letter to Zenith 
franchised dealers, on May 1 announced in part: 


“So that we would not be fooling ourselves on an accumulated back< 
log of orders, we, on Jan. 1 of this year, asked our distributors to 
cancel every order they had with us. Since then they have placed 
with us, from month to month, brand new orders covering the first 
six months of 1947. While our production and deliveries during 
January, February, March, and April have been at an all time high 
in our history, our deliveries were nowhere near the quantities which 
our distributors and dealers desired. We just have completed a tab< 
ulation of our unfilled orders which run through the month of June, 
and despite a steady increase in production and our record-making 
deliveries, at this writing we have on hand unfilled orders in excess 
of twenty-four million dollars. Obviously, it will not be possible for 
us to catch up with our back-log in the little time we have between 
now and the end of June. 


“Tt will be our policy from this time on to introduce new models 
as they come from the laboratory and are properly field tested, 
Contrary to our past policy, and contrary to what has become an 
expensive custom in the industry, we will not point to any specifie 
month in the year to announce new models. Instead, we will do so 
throughout the year as our new developments become ready or as 
the general situation may dictate.’’—V. 165, p. 2320. 








State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ARKANSAS 


Dumas School District “D,’’ Ark. 

Bond Sale Details—The $71,- 
000 school bonds awarded to T. 
J. Raney & Sons, of Little Rock— 
v. 165, p. 2463—were sold as 3s, 


at a price of 101.00, a basis of | 


about 2.929%. 


Melbourne, Ark. 

Bond Sale—The $15,000 water 
system bonds offered for sale on 
May i—v. 165, p. 2463—were 
awarded to the W. R. Stephens 
Investment Co., of Little Rock, as 
3s, at a price of par. Interest pay- 
able A-O©. Dated April 1, 1947. 
These bonds are due on Oct. 1, in 
1950 to 1977. 


CALIFORNIA 


Alameda County Sch. Dist. (P. O. 
Oakland ), Calif. 

Bond Sale—The $130,000 Pleas- 
anton Joint School District bonds 
offered for sale on May 6—v. 165, 
p. 2463—-were awarded to Heller, 
Bruce & Co., of San Francisco, as 


follows: For $41,000 maturing July: 


1, $6,000 in 1950, $7,000 in 1951 to 
1955, as 12s, and $89,000 maturing 
July 1, $7,000 in 1956, $8,000 in 
1957 to 1964, and $9,000 in 1965 
and 1966, as 2s. Interest payable 
J-J. Dated July 1, 1947. Denom. 
$1,000. 

The $60,000 Smador Valley Joint 
Union High School District bonds 
also offered for May 6—v. 165, 
p. 2463—were awarded to the 
American Trust Co., of San Fran- 
cisco, as follows: For $8,000 ma- 
turing $2,000 July 1, 1950 to 1953, 
as 4s, and $52,000 maturing July 
1, $2,000 in 1954 to 1959, $3,000 in 
1960 and 1961, $4,000 in 1962, $8,- 


000 in 1963 to 1965, and $6,000 in 


1966, as 2s. Interest payable J-J. 
Dated July 1, 1947. Denom. $1,000. 
_ The next highest bidders were the 
American Trust Co., San Fran- 


cisco, for $130,000 2s, and Heller, 
|Bruce & Co., for $38,000 2s, and 
| $22,000 214s. 


Butte County, Gridley Union High 
School Dist. (P. O. Oroville), 

Calif. 

| Bond Election— An issue of 

| $230,000 construction bonds will 

| be submitted to the voters at the 

| election to be held on May 16. 


| Calaveras County, San Andreas 
School District (P. O. San 
Andreas), Calif. 

Bond Election—An _ issue of 
$50,000 construction bonds will be 
submitted to the voters at the 
election to be held on May 16. 


Contra Costa County, Pleasant 
High School District (P. O. 
Martinez), Calif. 

Bond Offering—W. T. Paasch, 
County Clerk, will receive sealed 
bids until 11 a.m. on May 26 for 
the purchase of $20,000 school 
bonds, not exceeding 5% interest. 
Dated June 1, 1947. Denomina- 
tion $1,000. These bonds are due 
June 1, as follows: $1,000 in 1948 
to 1957, and $2,000 in 1958 to 1962. 
Principal and interest payable at 
the County Treasurer’s office. The 
legal opinion of Orrick, Dahlquist, 
Neff, Brown & Herrington, of San 
Francisco, as to the validity of 
the bonds, will be delivered to the 
succesful bidder without cost. The 
bonds will be delivered on or 
about July 7, 1947, and will be de- 
livered at the County Treasurer’s 
office. A certified check for 5% 
of the par value of the bonds, pay- 
able to the County Treasurer, is 
required. 


School Dist. (P. O. Martinez),.- 
Calif. 
Bond Offering — Grace ‘Thom- 





son, Deputy Superintendent: ef: 
Schools, will receive sealed bids 


until May 26 for the purchase of 
$20,000 building bonds, not ex- 
ceeding 5% interest. These bonds 
were authorized at the election 
held on April 15. 


Fresno, Ca'if. 

Bond Offering—D. E. Rough- 
ton, City Clerk, will receive 
sealed bids until 10:30 p.m. on 
May 15 for the purchase of $375,- 
000 civic center coupon bonds, not 
exceeding 3% interest. Dated 
June 1, 1947. Denomination $1,- 
000. These bonds are due June 1, 
as follows: $10,000 in 1948 to 1956, 
$20,000 in 1957 to 1969, and $25,- 
000 in 1970. Principal and inter- 
est payable at the City Treasurer’s 
office. Bidders are invited to 
name the rate of interest in mul- 
tiple of %4 of 1% per annum. The 
bonds will be delivered at the 
City Treasurer’s office on or about 
June 1, 1947. A certified check 
for $20,000, payable to the City 
Treasurer, is required. These 
bonds were originally offered for 
sale on the above date. 


Imperial County, Calipatria 
School District (P. O. 
El Centra), Calif. 

Bond Sale—An issue of $112,- 
000. school bonds offered for sale 
on May 5—v. 165, p. 2463—was 
awarded to the Bank of America 
National Trust & Savings Associa- 
tion, of San Francisco. The next 
highest bidder was Walter, Woody 
& Heimerdinger. 


~"*Dist. (P. O. Independence), 
Calif. 
Bond Offering — The County 


Centra Costa County, Pleasant Hill|Clerk will reeeive sealed bids un- 
tik June 2 for the purchase of 


$30,000 building bonds, not ex- 
ceeding. 5% interest, authorized 
katsthe election held on April 22. 
‘Dated June 1, 1947. Interest due 





Inyo County Lo-inyo Union School 





semi-annually. These bonds are | 
due $1,000 in 1948 to 1955, and | 
$2,000 in 1956 to 1966, Legality | 
approved by O’Melveny & Myers, | 
of Los Angeles. 


Los Angeles, Calif. 
Paying Agent— The Bankers 
Trust Co. has been appointed New | 
York paying agent for principal | 
and interest on the $7,500,000 | 
series B municipal airport bonds, | 
dated May 1, 1947. | 


Los Angeles County, Artesia | 
School District (P. O. | 
Los Angeles), Calif. 
Bond Sale—The issue of $66,000 
school bonds offered May 6 was | 
awarded to the Bank of America | 
National Trust & Savings Associa- | 
tion, of San Francisco, as 24s, at | 
a price of 101.15, a basis of about 
2.372%. Dated June 1, 1947 and 
due Jan. 1, as follows: $4,000 from 
1949 to 1957 incl., and $3,000 from 
1958 to 1967 incl. Second high bid 
of 101.06 for 24s was made by 
William R. Staats Co., and Red- 
field & Co., icintly. 


Merced County Weaver Union Sch. 
Dist. (P. O. Merced), Calif. 


Bond Election—An issue of 
$190,000 construction bonds will 
be submitted to the voters at the 
election to be held on May 16. 


Monterey County, Monterey School 
Districts (P. O. Salinas), Calif. 
Bonds Voted—lIt is stated by 

the County Superintendent of 

Schools that at the election held 

on May 6, the following bonds 

totaling $1,785,000, were approved 
by wide margins: $800,000 City 

School District, and $985,000 City 

High School District bonds. 


Niles Sanitary District, Calif. 
Bond Sale—The $90,000 sanitary 




















disposal system bonds offered May 
5—v. 165, p. 2463—-were awarded 


to the Bank of America National 
Trust & Savings Association, of 
San Francisco, the only bidder, as 
3s, at a price of 100.132, a basis 
of about 2.98%. Dated June 15, 


| 1947 and due $5,000 on June 15 
| from 1948 to 1965 incl. 


Riverside County, Beaumont School 
Dist. (P. O. Riverside), Calif. 
Bond Election—An _ issue of 

$40,000 construction bonds will be 

submitted to the voters at the 

election to be held on May 16. 


Sacramento C ounty, Consumnes 
River Union School Dist. (P. O. 
Sacramento), Calif. 

Bond Sale Details—The $50,000 
school bonds awarded to William 

. James & Co., of Sacramento— 
v. 165, p. 2050—were sold at a 
price of 100.192, a net interest 
cost of about 2.11%, as follows: 
$30,000 maturing $5,000 from May 
1, 1949 to 1954, as 2s; remaining 
$20,000 maturing $5,000 on May 
1, in 1955 to 1958, as 2s. 


San Bernardino County, Barstow 
Unicn School District (P. O. 
San Bernardino), Calif. 


Bond Sale—The $50,000 school 
bonds offered for sale on May 5 
—v. 165, p. 2463—-were awarded 
to John Nuveen & Co., of Chicago, 
as 2s, at a price of 100.667, a basis 
of about 1.865%. Dated June l, 
1947. Denomination $1,000. These 
bonds are due $5,000 June 1, 1948 
to 1957. The next highest bidder 
was the Bank of America National 
Trust & Savings Association, San 
Francisco, for 2s, at a price of 
100.178. 


San Buenaventura, Calif. 


Bond Offering—Grace Wood- 
ruff, City Controller, will receive 
sealed bids until 7:30 p.m. on May 
12, for the purchase of $85,000 
playground of 1947 bonds, to bear 
not exceeding 4% interest. Dated 








52. (2592) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, May 12, 1947 





June 1, 1947. Denomination $1,- 
000. These bonds are due $5,000 
from June 1, 1948 to 1964. Bidder 
to name a rate of interest in mul- 
tiples of % of 1%. Payment for 
and delivery of said bonds shall 
‘be made in the office of the City 
“Treasurer. The opinion of 
O'Melveny & Myers, of Los 
Angeles, approving the validity 
of the bonds will be furnished 
the successful bidder at or prior 
to the date of delivery, at the 
expense of the City. 


San Diego County, Descanso Sch. 
Dist. (P. O. San Diego), Calif. 
Bonds Voted—An issue of $33,- 

000 construction bonds was favor- 

ably voted at the election held in 

March. 


San Diego County, Fallbrook Union 
School District (P. O. 
San Diego), Calif. 


Bond Sale—The $145,000 school 
bonds offered for sale on May 5— 
v. 165, p. 2463—-were awarded to 
a syndicate composed of Blyth & 
Co., William R. Staats Co., both of 
Los Angeles, and Redfield & Co., 
of Pasadena, at a price of 100.007, 
a net interest cost of 2.316%, as 
follows: for $124,000 maturing 
June 15, $8,000 in 1948 to 1952, 
$7,000 in 1953 to 1964, as 2s, 
and $21,000 maturing $7,000 June 
15, 1965 to 1967, as 2's. Interest 
payable J-D. Dated June 14, 1947. 
The next highest bidder was the 
Bank of America National Trust 
& Savings Association, San Fran- 
cisco, for $61,000 2s $35,000 2%s 
and $49,000 2!2s, at a price of 
100.047, a net interest cost of 
2.34%. 


San Luis Obispo County, Sch. Dists. 
(P. O. San Luis Obispo), Calif. 
Bonds Voted—It is stated by 

the Superintendent of Schools 

that at the election held on May 

2, the following bonds totaling 

$1,050,000, were approved: $400,- 

000 San Luis Obispo School Dis- 

trict, and $650,000 San Luis Obis- 

po High School District bonds. 


San Mateo County,» Ravenswood 
Elementary Sch. Dist. (P. O. 
Redwood City), Calif. 

Bond Sale—The $172,000 build- 
ing bonds offered May 6—v. 165, 
p. 2321—were awarded to Kaiser 
& Co., of San Francisco, as 2s, at 
a price of 100.684, a basis of about 
1.926%. The bonds are dated 
April 1, 1947 and mature on April 
i from 1948 to 1967 inel. Second 
high bid of 100% for $80,000 
134s, $54,000 2s, and $38,000 24s, 
was made by the Bank of America 
Wational Trust & Savings Associ- 
ation, of San Francisco. 


Santa Barbara, Calif. 
Bonds Defeated—At an election 
on May 6 the voters rejected the 
proposed issue of $1,327,000 bonds 
for various new capital purposes. 


Santa Cruz County, San Lorenzo 
Union Elementary Sch. Dist. 
(P. O. Santa Cruz), Calif. 

Bond Sale—The $100,000 school 
bonds offered for sale on May 7— 
v. 165, p. 2463—were awarded to 
the County First National Bank, 
of Santa Cruz, at a net interest 
cost of 2.087%, a price of 100.20, 
as follows: For $75,000 maturing 
$5,000 July 1, 1948 to 1962, as 2s, 
and $25,000 maturing $5,000 July 
1, 1963 to 1967, as 2%s. Interest 
payable J-J. Dated July 1, 1947. 
Denom. $1,000. The next highest 
bidder was the Bank of American 
National Trust & Savings Associa- 
tion, San Francisco, for $60,000 2s, 
and $40,000 2%s, at a price of 
100.019, a net interest cost of 
2.154%. 


Solano County, Fairfield Ele- 
mentary Schoo! District (P. O. 
Fairfield), Calif. 

Bond Sale—The $46,000 school 
bonds offered for sale on May 5 
—v. 165, p. 2463—were awarded 
to Weeden & Co., of San Fran- 
cisco, as 244s, at a price of 100.119, 
a basis of about 2.237%. Dated 
May 15, 1947. Denomination $1,- 
000. These bonds are due $2,000 


in 1948 to 1970. Interest payable 
M-N. — 


Tehama and Shasta Counties, Man- 
ton Joint School Dist. (P. O. 
Red Bluff), Calif. 

Bond Election—An _ issue of 
$80,000 construction bonds will be 
submitted to the voters at the 
election to be held on May 16. 


Tulare County, Elbow Sch. Dist. 
(P. O. Visalia), Calif. 

Bond Offering—Gladys Stewart, 
Clerk of the Board of Supervisors, 
will receive sealed bids until 10 
a.m. on May 13 for the purchase 
of $10,000 school bonds, not ex- 
ceeding 5% interest. Dated April 
1, 1947. Denom. $1,000. These 
bonds are due April 1, as follows: 
$3,000 in 1948 to 1950, and $1,000 
in 1951. Principal and interest 
payable at the County Treasurer’s 
office. A certified check for 5% 
of the amount of the bonds bid for, 
payable to the Chairman of the 
Board of Supervisors, is required. 


Ventura County, Nordhoff Union 
High School District (P. O. 
Ventura), Calif. 

Bond Election—At an election 
on April 28 the voters authorized 
an issue of $75,000 building bonds. 


Yolo County Sch. Districts (P. O. 
Woodland ), Calif. 

Bond Offering—Sealed bids will 
be received until 2 p.m. on May 20 
by C. L. Hiddleson, Clerk of the 
Board of Supervisors, for the pur- 
chase of the following’ school 
bonds, aggregating $82,000: 
$60,000 Winters Elementary Sch. 

Dist. bonds. Due $3,000 from 
May 1, 1948 to 1967, incl. 


22,000 Bryte Elementary Sch. 
Dist. bonds. Due $1,000 from 
May 1, 1948 to 1967, incl. 


Interest rate is not to exceed 
5%, payable M-N. Denomination 
$1,000. Dated May 1, 1947. These 
bonds will be sold for cash only 
and at not less than par and ac- 
crued interest to the date of de- 
livery. Each bid must state that 
the bidder offers par and accrued 
interest to the date of delivery, 
state separately the premium, if 
any, offered for the bonds bid for, 
and the rate of interest the bonds 
shall bear. Principal and interest 
payable at the County Treasurer’s 
office. Enclose a certified check 
for 10% of the amount of the 
bonds bid for, payable to the 
Chairman Board of Supervisors. 


COLORADO 


El Paso County,:Colorado Springs 
School District (P.O. Colorado 
Springs), Colo. 

Bonds Voted—An issue of $1,- 
100,000 construction bonds was 
favorably voted at the election 
held on May 5. 


Weld County, Windsor School Dist. 
(P. O. Windsor), Colo. 
Bonds Sold—An issue of $175,- 
000 construction bonds approved 
at the election held on April 25, 
has been purchased by Coughlin 
& Co., of Denver. 


CONNECTICUT 


Stamford, Conn. 

Note Sale—The issue of $400,000 
notes offered May 7 — v. 165, 
p. 2463—-was awarded to the First 
National Bank of Boston, at 0.65% 
discount. Dated May 7, 1947 and 
due Aug. 8, 1947. Leavitt & Co., of 
New York, only other bidder, 
named a rate of 0.68%. 


FLORIDA 


Hillsborough County (P. O. 
Tampa), Fla. 

Bond Sale—The $150,000 coupon 
SBA refunding, series of 1947 
bonds offered for sale on May 6 
—v. 165, p. 2185—were awarded 
jointly to the Florida National 
Bank, and the Clyde C. Pierce 
Corp., both of Jacksonville, as 
1.65% bonds, at a price of 100.012, 
a basis of about 1.645%. Dated 
July 1, 1947. Due on July 1, 1959. 
Interest payable J-J. Second best 
bid was an offer of 100.054 for 
1.85s, made by Merrill Lynch, 
Pierce, Fenner & Beane, and the 
Atlantic National Bank of Jack- 
sonville, jointly. 








Orange County (P. O. Orlando), 
Florida 

Bond Sale—The $299,000 SBA 
refunding bonds offered May 6— 
v. 165, p. 2185 — were awarded to 
the Florida National Bank and the 
Clyde C. Pierce Corp., of Jackson- 
ville, jointly, as 1.85s, at a price 
of 100.016, a basis of about 1.848%. 
The bonds are dated July 1, 1947 
and mature July 1, as follows: 
$149,000 in 1968 and $150,000 in 
1969. Second high bid of 100.14 
for 2.20s was made by a syndicate 
headed by John Nuveen & Co. 


ILLINOIS 


Anna, Anna-Jonesboro Com. High 
School District, ill. 

Bond Purchase Contract—It is 
stated that G. H. Walker & Co., 
of St. Louis has contracted to pur- 
chase the $400,000 building bonds 
approved by the voters at the elec- 
tion on April 29, as 2s and 24s. 


Chicago, Ill. 

Water Certificates Sold — The 
$4,000,000 water works system 
revenue certificates of indebted- 
ness offered for sale on May 5— 
v. 165, p. 2322—were awarded to 
a syndicate composed of the First 
Boston Corp., Smith Barney & Co., 
Salomon Bros. & Hutzler, both of 
New York, Illinois Co., of Chicago, 
Wisconsin Co., of Milwaukee, R. 
H. Moulton & Co., of Los Angeles, 
W. H. Morton & Co., of New York, 
Field Richards & Co., of Cleve- 
land, and E. Lowber Stokes & Co., 
of Philadelphia, as 1%4s, at a price 
of 100.05, a basis of about 1.746%. 
Dated May 15, 1947. Denomination 
$1,000. These certificates are due 
May 15, as follows: $1,000,000 in 
1961, and $1,500,000 in 1962 and 
1963. Interest payable M-N. The 
next highest bidder was Halsey, 
Stuart & Co., Lehman Bros., Blair 
& Co., Inc., for 2s, at a price of 
102.649. 


Chillicothe, Ill. 


Bonds Sold—An issue of $180,- 
000 sewer system construction 
bonds authorized at the election 
held on April 15, has been pur- 
chased by Barcus, Kindred & Co., 
of Chicago. 


Cook County Community Consol- 
idated School District No. 15 
(P. O. Palatine), Jil. 
Bond Sale—The $600,000 build- 
ing bonds offered for sale on May 
7, were awarded to Paine, Webber, 
Jackson & Curtis, of Chicago, 
Hornblower & Weeks, of New 
York, Kebbon, McCormick & Co., 
of Chicago, and the First Mich- 
igan Corp., of Detroit, as 2%4s, at 
a price of 101.041, a net interest 
cost of 2.162%. Dated May 1, 1947. 
These bonds are due on Jan. 1, 
from 1949 to 1967 incl. The next 
highest bidder was Harriman 
Ripley & Co., Inc., Braun, Bos- 
worth & Co., Inc., Martin, Burns 
& Corbett, Channer Securities 
Corp., Chicago, and Paul H. Davis 
& Co., jointly for $600,000 21s, at 
a price of 101.271, a net interest 

cost of 2.393%. 


Decatur School District No. 61, Ill. 


Bonds Defeated — Proposal to 
issue $1,465,000 construction bonds 
was defeated at an election on 
May 6. 


DuPage County School Dist. No. 45 
(P. O. Villa Park), Ill. 

Bond Call — Refunding bonds 
Nos. 91 to 100, dated Dec. 1, 1936, 
have been called for payment on 
June 1, 1947, at par and accrued 
interest, and should be presented 
for payment at the Continental 
Illinois National Bank & Trust 
Co., Chicago. 


Farmington, Ill. 

Bonds Voted — At the election 
held on April 15 the voters ap- 
proved the issuance of the $50,000 
water and sewer bonds that had 
been sold subject to the outcome 
of the election, as noted here in 
a prior issue. . 


Glasford, Ill. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
given approval to the issuance of 
$15,000 village hall construction 
bonds. Od 





Lake County, Township High 
School District No. 21 (P. O. 
Gurnee), Ill. 

Bond Sale—The $225,000 build- 
ing bonds offered May 6 were 
awarded to the Harris Trust & 
savings Bank of Chicago, as 2s, 
at a price of 102.17, a basis of 
about 2.0482%. The bonds mature 
serially on May 1 from 1948 to 
1966 incl. Second high bid of 101.- 
74 for 2\%s, or a net cost of about 
2.08%, was made by the White- 
Phillips Co. of Davenport. Other 
bids were as follows: Deuell & Co. 
bid 104.29, a 2.1011% basis, for all 
2\4s, to place third. Ketcham & 
Nongard bid 101.516, a2.109 basis, 
and Harriman Ripley & Co., Inc., 
101.319 or 2.126%, for 2%s. Halsey, 
Stuart & Co., bidding for the 1948- 
60 maturities as 2s and the balance 
214s, offered 100.01 or a 2.1412% 
basis. 

Naming the 1948-57 maturities 
as 2s and the rest 244s, Municipal 
Bond Corp. bid 100.493 or a 
2.143% basis while Paine, Webber, 
Jackson & Curtis bid 101.132 or a 
2.144 basis for all 2%s. Barcus 
Kindred & Co. bid 100.75, a 2.157% 
basis, for the 1948-53 maturities as 
2s and the balance 2s. 


Richmond, Ill. 

Bonds Authorized—tThe issuance 
of $35,000 sewer bonds was ap- 
proved through the passage of an 
ordinance at a recent meeting. 


Toluca, Ill. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $20,000 
water works bonds by a substan- 
tial margin. 


IOWA 


Garner Independent Sch. Dist., 
lowa 

Bond Offering—G. W. Temple- 
ton, Secretary of the Board of 
Directors, will receive sealed bids 
until 1:30 p.m. on May 20 for the 
purchase of $80,000 construction 
bonds. Dated May 1, 1947. Denom. 
$1,000. These bonds are due Nov. 
1, as follows: $4,000 in 1948, $5,000 
in 1949 to 1956, and $6,000 in 1957 
to 1962. Principal registerable as 
to ownership. The approving opin- 
ion of Chapman & Cutler, of Chi- 
cago, will be furnished by the 
District. A certified check for $1,- 
600, is required. 


Sioux City, lowa 
Bond Election — An issue of 
$975,000 auditorium bonds will be 
submitted to the. voters at the 
election to be held on May 20. 


Stanley Consolidated School Dist., 
lowa 

Bond Offering—Effie Manning, 
Secretary of the Board of Direc- 
tors, will receive sealed bids until 
8 p.m. on May 6 for the purchase 
of $40,000 school bonds. These 
bonds are due serially over a pe- 
riod of 20 years and callable in 
1960. The sale is subject to ap- 
proval as to the legality of the 
issue, at purchaser’s expense, and 
cost of printing to be paid by the 
purchaser. 


State Center Independent Consol. 
School Dist., lowa 

Bonds Voted—An issue of $150,- 

000 building bonds was approved 

at the election held on March 10. 


KANSAS 


Ellinwood School Dist., Kansas 


Bond Sale Details—Tiie $55,000 
construction bonds awarded to the 
First Securities Co., of Wichita— 
v. 165, p. 2322—were sold at a 
price of par, as 142s, and mature 
$5,500 in 1948 to 1957. 


Pratt County (P. O. Pratt), Kan. 

Bonds Voted—An issue of $880,- 
000 hospital bonds was favorably 
voted at the election held on 
April 22. 


Wyandotte County (P. O. 
Kansas City), Kan. 


Bond Sale — A syndicate com- 
posed of Stern Bros. & Co., 
George K. Baum & Co., both of 
Kansas City; Otis & Co., Cleve- 
land; William Blair & Co., of Chi- 
cago; Burke & MacDonald, of 
Kansas City, and Charles Clark 





& Co., of New York, was awarded 
on May 8 an issue of $1,510,000 
general improvement and bridge 
bonds paying a price of 100.005, 
a net interest cost of 1.2703%, for 
the issue divided as follows: 
$410,000 14%4s. Due May 1; $110,000 
in 1948 and $100,000 from 1949 
to 1951 incl. 
1,100,000 144s. Due May 1; $100,- 
000 from 1952 to 1962 incl. 


All of the bonds are dated May 
1, 1947. Principal and interest 
(M-N) payable at the State Treas- 
urer’s office. Legality approved 
by Stinson, Mag, Thomson, Mc- 
Evers & Fizzell, of Kansas City. 
Second high bid of 100.016 for 
$1,410,000 1%4s and $100,000 1%%s, 
a net cost of about 1.279%, was 
made by a syndicate composed of 
First National Bank of Chicago, 
Halsey, Stuart & Co., Barret, 
— & Co., and Soden-Zahner 

Oo. 


KENTUCKY 


Russellville, Ky. 

Bond Sale—The $203,000 244% 
water works revenue refunding 
and improvement bonds offered 
May 6 — v. 165, p. 2464 — were 
awarded to Stern Bros. & Boyce, 
and the Bankers Bond Co., both 
of Louisville, jointly. Only one 
bid was submitted for the offering. 
The bonds are dated June 1, 1947 
and mature serially on June 1 
from 1948 to 1970 incl. Optional in 
whole or in part, in inverse nu- 
merical order, on and after June 
1, 1949, at varying premiums de- 
pending on call date. 


LOUISIANA 


La Fourche Parish (P. O. 
Thibodaux), La. 

Bond Offering—Chas J. Coulon, 
Secretary of the Police Jury, will 
receive sealed bids until 10 a.m. 
on May 27, for the purchase of 
$250,000 drainage system bonds, to 
bear not exceeding 4% interest. 
Dated June 1, 1947. Denomina- 
tion $1,000. These bonds are due 
from June 1, 1949 to 1957. The 
approving opinion of B. A. Camp- 
bell, of New Orleans, and of Cald- 
well, Marshall, Trimble & Mit- 
chell, of New York City, will be 
furnished the purchaser without 
cost. A certified check for $5,000, 
payable to the Parish, is required. 


Terrebonne Parish Cons. Sch. Dist. 
No. 1 (P. O. Houma), La. 

Bond Offering Details—In con- 
nection with the offering sched- 
uled for May 20, of the $750,000 
not to exceed 4% semi-ann. school 
bonds—-v. 165, p. 2464—it is now 
stated that bonds mature June 1, 
as follows: $20,000 in 1950 and 
1951, $21,000 in 1952 and 1953, 
$22,000 in 1954, $23,000 in 1955 
and 1956, $42,000 in 1957, $43,000 
in 1958, $45,000 in 1959, $46,000 
in 1960, $48,000 in 1961, $49,000 
in 1962, $51,000 in 1963, $52,000 in 
1964, $54,000 in 1965, $55,000 in 
1966, $57,000 in 1967, and $58,000 
in 1968, Split interest rates may 
be bid, in which event the bidder 
must designate the average inter- 
est rate. 


Webster Parish, Springhill 
Sch. Dist. No. 8 (P. O. 
Minden), La. 

Bond Sale—The $268,000 build- 
ing and equipment bonds offered 
May 6 — v. 165, p. 2051 — were 
awarded to White, Hattier & San- 
ford, of New Orleans, on a bid 
based on a net interest cost of 
about 1.94%. The bonds are dated 
July 1, 1947 and mature on July 

1 from 1948 to 1962 inclusive, 


MASSACHUSETTS 


Boston, Mass. 

Bond Sale—A syndicate headed 
by Halsey, Stuart & Co., Inc., of 
New York, was successful bidder 
for the $11,090,000 various pur- 
poses bonds offered May 8—v. 165, 
p. 2186—as follows: 


Group No. 1 
$9,250,000 bonds as 1%%4s, at 100.06, 
a basis of about 1.617%. This 
group consists of: $250,000 
veterans temporary housing 
bonds, due May 1 from 1948 to 
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1952 incl.; $1,000,000 depart- 
mental equipment bonds, due 
May 1 from 1948 to 1952 incl.; 
$5,000,000 veterans per- 
manent housing bonds, due 
May 1 from 1948 to 1962 incl.; 
$2,000,000 parking facilities 
bonds, due May 1 from 1948 to 
1967 incl., and $1,000,000 sew- 
erage bonds, due May 1 from 
1948 to 1977 incl. 


Group No. 2 

$1,840,000 bonds ($1,700,000 rapid 
transit facilities as 2%s and 
$140,000 tunnel alterations as 
3s) were purchased by the 
group at a price of 100.029, a 
basis of about 2.306%. Both 
of these issues mature on May 
1, 1992. 


The entire $11,090,000 bonds are 
dated May 1, 1947. The successful 
syndicate is re-offering $4,250,000 
of the bonds, as 1°4s, due May 1, 
1948 to 1977, at prices to yield 
from 0.75% to a dollar price of 
96; $5,000,000 as 144s, due May 1, 
1948 to 1962, at prices to yield 
from 0.75% to 1.70%: $140,000, as 
3s, due May 1, 1992, at 2.35%; and 
$1,700,000, as 2%s, due May l, 
1992, at a price of 100. 

Associated with Halsey, Stuart 
& Co., Inc., in the offering are 
Phelps, Fenn & Co.; Blair & Co., 
Inc.; Goldman, Sachs & Co.; Union 
Securities Corporation; Shields & 
Company; B. J. Van Ingen & Co. 
Inc.; E. H. Rollins & Sons, Incor- 
porated; Hornblower & Weeks; 
Otis & Co.; Geo. B. Gibbons & 
Company, Inc.; Schoellkopf, Hut- 
ton & Pomeroy, Inc.; R. S. Dick- 
son & Company, Incorporated; 
Darby & Co.; McDonald & Com- 
pany; Fahey, Clark & Co.: The 
Milwaukee Company; Schwabach- 
er & Co.; C. S. Ashmun Company; 
William R. Compton & Co., In- 
c<orporated; Chace, Whiteside, 
Warren & Sears, Incorporated; J. 
R. Williston & Co.; Robert Hawk- 
ins & Co., Incorporated; and 
Bacon, Stevenson & Co. 


Massachusetts (State of ) 


Note Offering—Laurence Curtis, 
receive 


State Treasurer, will 
sealed bids until noon (DST) on 


May 14 for the purchase of $20,- 


000,000 notes. Dated May 22, 1947. 


‘These notes are due $10,000,000 


each on Feb. 20 and May 20, 1948. 


Principal and interest payable in 
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Clawson, Mich. 
Tenders Wanted—Ethel L. Wat- 


son, City Clerk, will receive sealed 


tenders until 8 p.m. (EST) on 
May 19 of offers to sell various 
refunding bonds of 1937. Amounts 
on hand for purchase of bonds of 
the various series are as follows: 


oe ee eee $5,044.76 


7,397.28 
3,325.78 
ae lage i Pat ae 3,777.63 

Tenders should fully describe 


Reeee: Wes fe aka Sec 


ithe securities offered, including 


serial numbers, and the amount 
for which they will be sold to the 
city. Offerings should be firm for 
two days. 


Erin & Lake Townships Fractional! 


School Dist. No. 5, Mich. 

Bond Redemption Notice—Clar- 
ence E. Pryor, District Secretary, 
calls for redemption on June 1, at 
par and accrued interest, the 
above District’s refunding bonds, 
dated Nov. 1, 1941, due Dec. l, 
1967. Subject to redemption at par 
plus accrued interest on any in- 
terest payment date, said bonds 


| so called for redemption being as 


follows: Nos. 263, 262, 261, 260, 
and 259. After June 1, 1947, all 
interest on said bonds shall cease. 
These bonds should be delivered 
to the Detroit Trust Co., of Detroit 
for payment, 


Muskegon Tewnship, Reeths School 
Dist. No. 7 (P. O. R. R. No. 3, 
Becker Road, Muskegon), 
Mich. 

Bond Sale—The $70,000 building 
bonds offered for sale on May 1— 
v. 165, p. 1915—-were awarded to 
the First Michigan Corp., of De- 
troit, at a price of 100.0503, a net 
interest cost of about 1.655%, as 
follows: $56,000 bonds maturing 
$14,000 on Nov. 15, in 1948 to 1951, 
as 1%4s, and $14,000 maturing Nov. 
15, 1952, as 1%s. Interest payable 
M-N. Dated May 15, 1947. De- 
nomination $1,000. The next high- 
est bidder was Paine, Webber, 
Jackson & Curtis, for $70,000 
1%4s, at a price of 100.307, a net 

interest cost of about 1.664%. 


Ovid, Mich. 

Bond Offering—W. T. Briggs, 
Village Clerk, will receive sealed 
bids until 7:30 p.m. (EST) on May 
15 for the purchase of $30,000 
water storage tank coupon bonds, 
not exceeding 24% interest. 


Boston or New York at option of | Dated May 15, 1947. Denomina- 


purchaser. Interest 
maturity. Boston delivery. 


Quincy, Mass. 


Bond Sale—The following bonds 
amounting to $600,000 and offered 
for sale on May 6, were awarded | 


to F. S. Moseley & Co., W. E. 
Hutton & Co., both of New York, 
and Townsend, Dabney & Tyson, 
of Boston, jointly, as 1%s, at < 
price of 100.139, a basis of about 
1.23%: 


$300,000 street construction bonds. 
Due $30,000 May 1, 1948 to 
1957. 
300,000 judgment loan, act of 
1947 bonds. Due $15,000 May 
1, 1948 to 1967. 

Dated May 1, 1947. Denomina- 
tion $1,000. Interest payable M-N. 
"The next highest bidder was 
Whiting, Weeks & Stubbs, Paine, 
Webber, Jackson & Curtis, First 
of Michigan Corp., and Robert 
Hawkins & Co., jointly, at a price 
of 101.579. 


MICHIGAN 


Adrian, Mich. 


Bond Offering—E. A. Ballen- 
Serger, City Clerk, will receive 
ssealed bids until 7 p.m. (EST) on 
May 26 for the purchase of $180,- 
«G00 bridge coupon bonds, not ex- 
ceeding 3% interest. Dated June 
1, 1947. Denomination $1,000. 
“These bonds are due $12,000 Sept. 
1, 1948 to 1962. Rate of interest 
tto be in multiples of %4 of 1%. 
Principal and interest payable at 
the Adrian State Savings Bank. 


‘Bids shall be conditioned upon the 


unqualified opinion of Miller, 


‘Canfield, Paddock & Stone, of 
Detroit, approving the legality of 


the bonds. A certified check for 


$3,500, payable to the City Treas- 
gmirer, is required, 


payable at/| tion $1,000. 





These bonds are due 


| May 15, as follows!’ $1,000 in 1948 
j}and 1949, $2,000 in 1950 to 1960, 
|} and $3,000 in 1961 and 1962. Rate 
| of interest to be in multiples of 
14 


Y4, of 1%. Principal and interest 
payable at the State Savings Bank 
of Ovid. These bonds were au- 


| thorized at the election held on 
| Jan. 20. 
'tioned upon the unqualified opin- 
‘ion of the 
japproving the 


The bids shall be condi- 


purchaser’s attorney 
legality of the 


| bonds. A certified check for 2% 
|of the total par value of the 
|'bonds, payable to the Village 


| Treasurer, is required. 


Perringtcn, Mich. 
Bonds Voted—At an election on 


| April 30 the voters authorized an 


issue of $28,000 water works sys- 
tem bonds. 


MINNESOTA 
Breitung (P. O. Biwabik), Minn. 
Bonds Voted—At an election on 
April 19 the voters authorized an 
issue of $20,000 sewer and water 
construction bonds. 


Fairment, Minn. 

Bond Offering—Stanley Stew- 
art, City Clerk, will receive seal- 
ed bids until 7:30 p.m. on May 15 
for the purchase of $50,000 air- 
port coupon bonds, not exceed- 
ing 242% interest. Dated May 1, 
1947. Deromination $1,000. These 
bonds are due $5,000 May 1, 1948 
to 1957. Rate of interest to be in 
multiples of one-tenth or % of 
1%. Principal and interest pay- 
able at any suitable bank or trust 
company designated by the pur- 
chaser. The approving opinion of 
Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis, will be 
furnished. A certified check for 
$1,000, payable to the City Treas- 
urer, is required. 





McLeod County Independent Sch. 
Dist. No. 9 (P. O. Brownton), 
Minn, 

Bond Offering — P. L. Hakes 
City Clerk of School Board, will 
receive sealed bids until 1 p.m. 
on May 13, for the purchase of 
$80,000 building coupon bonds, to 
bear not exceeding 242% interest. 
Dated May 1, 1947. Denomination 
$1,000. These bonds are due May 
1, as follows: $4,000 in 1950 
to 1959, and $5,000 in 1960 
to 1967. All bonds maturing on 
May 1, 1963, and thereafter to be 
subject to prepayment at par and 
accrued interest on May 1, 1962, 
and on any subsequent interest 
payment date. Rate of interest to 
be in a multiple of % or one-tenth 
of 1%. Principal and interest pay- 
able at any suitable bank or trust 
company designated by the suc- 
cessful bidder. These bonds were 
voted at the election held on April 
15. The legal opinion to be by 
Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis, whose 
opinion must be accepted by the 
purchaser. A certified check for 
$1,600, payable to the District 
Treasurer, is required. 


Minnesota (State of ) 

Bonus Payment Up to Voters— 
Prior to adjournment on April 26, 
the legislature approved a pro- 
posed constitutional amendment 
providing for payment of a bonus 
to veterans of the recent war. 
The measure will be submitted for 
consideration of the voters at the 
general election in 1948 and, if 
approved, the decision as to the 
amount of payment, etc., will be 
decided at the 1949 session of the 
legislature. 


Queen (P. O. Fosston), Minn. 

Bond Offering — Elmer B. Lee, 
Town Clerk, will receive sealed 
bids until 2 p.m. on May 16, for 
the purchase of $25,000 road and 
bridge bonds, to bear not exceed- 
ing 244% interest. Dated May 1, 
1947. These bonds are due May 
1, as follows: $2,000 in 1950 to 
1960, and $3,000 in 1961. These 
bonds were voted at the election 
held on Oct. 23, 1946. 


Wadena, Minn. 

Bond Sale—The $350,000 public 
utility revenue bonds offered for 
sale on May 2—v. 165, p. 2465— 
were awarded to Park-Shaugh- 
nessy & Co., of St. Paul, and the 
Cc. S. Ashmun Co., of Minneapolis, 
jointly, at a net interest cost of 
2.30%. Dated May 1, 1947, for 
series “A” bonds; July 1, 1947 
for series “B” bonds, and Oct. 1, 
1847 for series “C” bonds. The 
next highest bidder was Juran & 
Moody, at a net interest cost of 
2.42%. 

The C. S. Ashmun Co. of Min- 
neapolis; Kalman & Co., of St. 
Paul; Piper, Jaffray & Hopwood, 
and the Allison-Williams Co., both 
of Minneapolis, were associated 
with the above named in the pur- 
chase of the bonds at par, as fol- 
lows: $210,000 maturing May l, 
$15,000 in 1948 to 1957, $20,000 in 
1958 to 1960, as 2s, and $140,000 
maturing $20,000 May 1, 1961 to 
1967, as 214s. Interest payable 
M-N. Bonds maturing in 1961 to 
1967, are callable at 101.50, on 
May 1, 1952. 


‘MISSISSIPPI 


Alcorn County School Districts 
(P. O. Corinth), Miss. 
Bonds Awarded—tThe following 
bonds aggregating $28,000, offered 
for sale on May 6—v. 165, p. 2323 
—were awarded to M. A. Saund- 
ers & Co., of Memphis; Cady & 
Co., of Columbus, and associates, 
as 234s, at a price of 100.214: 
$20,000 Glendale Cons. Sch. Dist. 
bonds. 


8,000 Holley Rural Separate Sch. 
Dist. bonds, 


Runner-up in the bidding was 
the J. G. Hickman Co., offering 
100.178 for 234s. 


Calhoun County, Supervisors Dist. 
No. 1 (P. O. Pittsboro), Miss. 
Bonds Sold—An issue of $15,- 


000 334%. industrial bonds was 
purchased recently by Cady & 


Co., of Columbus, at a price of 


100.166, a basis of about 3.722%. 
Dated March 1, 1947. Due March 
1, as follows: $500 in 1948, $1,000 
in 1949, $500 in 1950, $1,000 in 
1951, $500 in 1952, $1,000 in 1953, 
$500 in 1954, $1,000 in 1955, $500 
in 1956, $1,000 in 1957, $500 in 
1958, $1,000 in 1959, $500 in 1960, 
$1,000 in 1961, $500 in 1962, $1,000 
in 1963, $500 in 1964, $1,000 in 
1965, $500 in 1966, and $1,000 in 
1967. Legality approved by 
Charles & Trauernicht, of St. 
Louis. 


Itawamba County (P. O. 
Fulton), Miss. 

Bond Sale — The $33,000 agri- 
cultural high school bonds offered 
for sale on May 5—v. 165, p. 2465 
—were awarded to the Citizens 
State Bank, of Tupelo, as 1%s. 
Interest payable A-O. Denomina- 
tion $1,000. These bonds are due 
$3,000 April 1, 1948 to 1958, sub- 
ject to prepayment after five 


years from date. 


Maben, Miss. 

Bonds Sold—An issue of $12,- 
400 street improvement bonds 
offered for sale on Jan. 7, was 
awarded to the Maben Home 
Bank, as 2%s. Interest payable 
J-J. Legality approved by 
Charles & Trauernicht, of St. 
Louis. 





Pike & Walthall Counties, Progress 
Line Consolidated School Dist. 
(P. O. Magnolia), Miss. 

Bond Sale—The $15,000 school 
bonds offered for sale on May 5— 
v.165, p. 2465—-were awarded to 
the Max T. Allen Co., of Hazle- 
hurst. Dated May 1, 1947. These 
bonds are due $1,000 May 1, 1948 
to 1962. The next highest bidder 
was Scharff & Jones. 


Summit, Miss. 

Bond Sale— The $75,000 3% 
semi-annual, school building and 
equipment bonds offered for sale 
on April 30—v. 165, p. 2323— 
were awarded to a syndicate com- 
posed of the First National Bank, 
of Memphis, Max T. Allen Co., 
of Hazlehurst, and Harrington & 
Co., of Jackson, at a price of 105.- 
026. Dated March 4, 1947. Denom- 
ination $1,000. These bonds are 
due $3,000 annually for a period 
of 25 years. 


Vicksburg, Miss. 
Bonds Voted—An issue of $1,- 
200,000 bonds was favorably voted 
at the election held on April 29. 


MISSOURI 


Lutesville, Mo. 

Bond Legality Approved — An 
issue of $8,500 water works bonds 
has been approved as to legality 
by Charles & Trauernicht, of St. 
Louis. Dated April 1, 1947. 


Nixa, Mo. 

Bond Election—An issue of 
$30,000 water system bonds will 
be submitted to the voters at the 
election to be held on May 13. 


MONTANA 


Park County School District No. 4 
(P. O. Livingston), Mont. 

Bond Sale Details—The $325,- 
000 construction bonds offered for 
sale on April 17 and awarded to 
Kalman & Co., of Minneapolis, as 
244s—v. 165, p. 2324—were sold 
at a price of par, are dated July 1, 
1947, in the denomination of $1,- 
000, and mature July 1, as follows: 
$19,000 in 1948, $18,000 in 1949, 
and $16,000 in 1950 to 1967. Said 
bonds will be callable in full 10 
years from date of issue. 


Silver Bow County, School District 
No. 1 (P. O. Butte), Mont. 


Bond Offering — Margaret A. 
Leary, District Clerk, will receive 
sealed bids until 8 p.m. on June 2 
for the purchase of $100,000 build- 
ing bonds, not exceeding 6% in- 
terest. Dated July 1, 1947. Amor- 
tization bonds will be the first 
choice and serial bonds will be the 


If amortization bonds are sold and 
issued, the entire issue may be put 
into one single bond or divided 











| annual installments during a pe- 


riod of 20 years from the date of 
issue. If serial bonds are issued 
and sold, the sum of $5,200 of the 
first installment of the said serial 
bonds will become payable on 
July 1, 1948, and the sum of $5,000 
of said first installment will be~ 
come payable on the same day 
each year thereafter until all of 
such bonds are paid. The bonds, 
whether amortization or seria} 
bonds, will be redeemable in fulk 
10 years from the date of issue 
and on any interest due date 
thereafter, prior to their maturity. 

Enclose a certified check for 
$5,000, payable to the District 
Clerk. 


NEBRASKA 


Nebreska (State cf) 

Optional Bonds Authorized—A 
bill recently signed by the Gov- 
ernor permits local communities 
to issue bonds subject to optional 
redemption after five years from 
date of issue. The bill which 
would make it mandatory for mu- 
nicipalities to sell bonds at publie 
sale failed of passage. 


Scottsbluff, Neb. 

Bond Offering — H. E. Brown, 
City Clerk, will offer for sale at 
public auction on May 20, the fol- 
lowing bonds aggregating $175,- 
000, approved at the election held 
on April 1: $100,000 water system; 
$50,000 stadium, and $25,000 park 
bonds. 


Wakefield School Dist., Neb. 

Bond Sale Details—The $15,000 
214% building bonds sold recently 
—v. 165, p. 2324—were awarded 
to the State National Bank, of 
Wayne, at a price of 100.50, a basis 
of about 2.15%. Dated May 1, 1947. 
Denomination $1,000. These bonds 
are due on May 1, 1962, optional 
on May 1, 1952. 


NEW JERSEY 


Asbury Park, N. J. 

Exchange Agent—The Chemical 
Bank & Trust Co., of New York, 
has been designated exchange 
agent for the term refunding gen- 
eral and revenue 342% bonds and 
serial refunding general and rev- 
enue bonds pursuant to exchange 
offer recently announced by the 
city.—-v. 165, p. 2466. 


Hackensack, N. J. 

Bend Offering—Sealed bids wilt 
be received until 8 p.m. (DST), 
on May 19, by Ethel M. Hoyt, City 
Clerk, for the purchase of the 
following coupon or registered 
bonds aggregating $115,000: 
$60,000 street improvement bonds. 

Due $5,000 from June 15, 1948 
to 1959, incl. 

55,009 fire apparatus bonds. Due 
$11,000 from June 15, 1948 to 
1952, incl, 

Interest rate is not to exceed 
6%, payable J-D. Each proposal 
shall name the rate of inierest to 
he borne by the bonds bid for and 
the rate named must be a multiple 
of 1/20th of 1%, and must be the 
same for all of the bonds. De- 
nomination $1,000. Dated June 15, 
1947. Principal and interest pay- 
able at the Peoples Trust Co., of 
Bergen County, Hackensack. In 
bidding for the bonds the bidders 
must consider the bonds as con- 
stituting: a single issue of bonds. 
The purchase price specified in 
the proposals must be not less 
than $115,000 nor more than $116,- 
C00. The successful bidder will 
be furnished with the legal ap- 
proving opinion of Reed, Hoyt & 
Washburn, of New York City. A 
certified check for $2,300, payable 
.o the city, must accompany the 
bid. 


Haddonfield, N. J. 

Bend Offering—Sealed bids will 
be received until 8 p.m. (DST), 
on May 21, by J. Ross Logan, Bor- 
ough Clerk, for the purchase of 


second choice of the School Board. | $75,C00 coupon or registered im- 
| provement bonds. Interest rate is 
'not to exceed 134%, payable J-D, 


which is to be stated in a multiple 


into several bonds, as the Board | of 4 or 1/10th of 1%, which must 
of Trustees may determine upon |be the same for all of the bonds. 
at the time of sale, both principal | De-omination $1.000. Dated June 
and interest to be payable in semi- | 1, 1947. Due on June 1, as follows: 
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$15,000 in 1955, and $20,000 in 
1956 to 1958. Principal and inter- 
est payable at the Haddonfield 
National Bank. Proposals are de- 
sired on forms which will be fur- 
nished by the borough. The le- 
gality of the bonds will be ap- 
proved by Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City, whose approving opinion 
will be furnished to the purchaser 
without charge. A certified check 
for 2% of the par value of the 
bonds, payable to the Borough 
Treasurer, must accompany the 
bid. 
South Amboy, N. J. 

Bond Sale—The $23,000 general 
improvement bonds offered May 
6—v. 165, p. 2324—-were awarded 
to B. J. Van Ingen & Co., of New 
York, as 154s, at a price of 100.159, 
a basis of about 1.722%. Dated 
May 15, 1947 and due on May 15 
from 1948 to 1959 incl. Other bids: 
Boland, Saffin & Co., 1.80s, 100.- 
121; J. B. Hanauer & Co., 1.90s, 
100.163; South Amboy Trust Co., 
1.90s, par; Eisele & King, Libaire, 
Stout & Co., 2s, 100.07. 


NEW MEXICO 


New Mexico (State of ) 


Highway Debentures Awarded— 
The issue of $2,000,000 highway 
debentures offered May 6—v. 165, 
p. 2188—were awarded to a syn- 
dicate composed of Otis & Co., J. 
G. White & Co., New York; Dahl- 
berg & Co., of Tucson; George K. 
Baum & Co., Kansas City; John 
Small & Co., and H. L. Allen & 
Co., New York; and Ballman & 
Main, Chicago, as 1s, at a price 
of 100.187, a basis of about 1.484%. 
The issue is dated April 1, 1947 
and matures as follows: $250,000 
April 1 and $500,000 on Oct. 1, 
1957; $500,000 April 1, 1959, and 
$750,000 April 1, 1960. The suc- 
cessful syndicate re-offered the 
debentures from a price of 101.75 
to 100.75, according to maturity. 
Second high bid of 100.031 for a: 
combination of $250,000 134s and 
$1,750,000 142s was made by a 
syndicate composed of Phelps, 
Fenn & Co., Stone & Webster Se- 
curities Corp., R. W. Pressprich 
& Co., Paine, Webber, Jackson & 
Curtis, Eldredge & Co., Reynolds 
& Co., Sidlo, Simons, Roberts & 
Co., and Peters, Writer & Chris- 
tensen. 


San Miguel County, Las Vegas Sch. 
Dist. (P. O. Las Vegas), N. Mex. 
Bond Election Held—aAn issue of 
$40,000 construction bonds was 
submitted to the voters at the 
election held on May 6. 


NEW YORK 


Amherst Com. Sch. Dist. No. 14 
(P. O. 664 Sweet Home Road, 
Eggertsville, Buffalo 21), 
New York 

Bond Offering—Sealed bids will 
be received until 3:30 p.m. (DST), 
on May 15, by Norman Vergils, 
District Clerk, for the purchase of 
$27,000 coupon or registered 
building addition bonds. Interest 
rate is not to exceed 4%, payable 
J-D. Bidders are to name a single 
rate in a multiple of % or 1/10th 
of 1%. Denomination $1,000. 
Dated Dec. 1, 1946. Due on Det. 1, 
as follows: $2,000 in 1947 to 1958, 
and $3,000 in 1959. Principal and 
interest payable at the Marine 
Trust Co., Buffalo. The approving 
opinion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished to the purchaser with- 
out cost. A certified check for 2% 
of the amount of bonds bid for, 
payable to the district, is required. 


Collins Water District No. 1 (P. O. 
Collins), N. Y. 


Bond Sale—The $85,000 coupon 
or registered water system bonds | 
offered for sale on May 7—v. 165, 
p. 2466—were awarded to the 
Union Securities Corp. of New 
York, as 1.60s, at a price of 100.15, 
a basis of about 1.58%. Dated May 
1, 1947. Due on May 1, in 1948 
to 1975. Interest payable M-N. 
Runner-up in the bidding was an 
offer of 100.678 for 1.70s, made 


Garden City, N. Y. 

Bond Offering — Eugene R. 
Courtney, Village Clerk, will re- 
ceive sealed bids until 11 a.m. 
(DST) on May 21 for the purchase 
of $173,000 general improvement 
of 1947 coupon or registered bonds, 
not exceeding 4% interest. Dated 
June 1, 1947. Denomination $1,- 
000. These bonds are due June 1, 
as follows: $17,000 in 1948, $18,000 
in 1949, 19,000 in 1950 and 1951, 
and $10,000 in 1952 to 1961, Bid- 
der to name the rate of interest 
in a multiple of % or 1/10 of 1%. 
Principal and interest payable at 
the Garden City Bank & Trust 
Co., Garden City. Delivery will 
be made at the office of the suc- 
cessful bidder or, at the pur- 
chaser’s option, at the office of 
Hawkins, Delafield & Wood, of 
New York City, on or about June 
2, 1947. The bonds will be valid 
and legally binding general obli- 
gations of the village. The ap- 
proving opinion of Hawkins, Del- 
afield & Wood, of New York City, 
will be furnished. A _ certified 
check for 2% of the amount bid 
for, payable to the village, is re- 
quired. 


Niagara Falls Bridge Commission, 


Bond Tenders Accepted — With 
reference to the call for tenders on 
May 1 of outstanding 2°4% bridge 
revenue refunding bonds, dated 
July 1, 1946—v. 165, p. 2466—the 
commission accepted tenders as 
follows: $50,000 bonds at a pur- 
chase price of 103.625; $30,000 at 
103.75; $20,000 at 103.785, plus 
accrued interest in all cases to 
July 1, 1947. 


North Hempstead Water District 
(P. O. Manhasset), N. Y. 

Bond Offering —Hartford N. 
Gunn, Town Supervisor, will re- 
ceive sealed bids until 11 a.m. on 
May 14 for the purchase of the 
following coupon or registered 
bonds amounting to $450,000, not 
exceeding 5% interest: 


$250,000 Westbury Water District 
bonds. Due $10,000 April 1, 
1948 to 1972. 

200,000 Roslyn Water District 
bonds. Due April 1, as fol- 
lows: $13,000 in 1948 to 1961, 
and $18,000 in 1962. 


Dated April 1, 1947. Denomi- 
nation $1,000. Principal and in- 
terest payable at the Port Wash- 
ington National Bank & Trust Co., 
Manhasset. Rate of interest to be 
in multiples of % or 1/10th of 1%. 
The opinion of Reed, Hoyt & 
Washburn, of New York City, that 
the bonds are valid and binding 
obligations of the town, will be 
furnished the purchaser. The 
bonds will be delivered on or 
about June 1, 1947, at the office 
of the Town Supervisor, or at 
such other time and place as may 
be specified by the purchaser. A 





to the town, is required. 


Port of New York Authority, N. Y. 

Bond Redemption — Howard S. 
Cullman, Chairman, has_ an- 
nounced that the Port of New 
York Authority has elected to re- 
deem on June 15, at 102% of their 
face value, plus accrued interest 
to that date, fourth series, 3%, 
general and refunding bonds, 
dated Dec. 15, 1936. These bonds 
totaling $1,549,000, are due Dec. 
15, 1976, and have been drawn by 
lot for redemption. Said redemp- 
tion price will be paid upon sur- 
render of said bonds at the Chase 
National Bank, paying agent, New 
York City, with all unmatured in- 
terest coupons attached. Regis- 
tered bonds must be accompanied 
by duly executed assignments or 
transfer powers in blank. Interest 
ceases on date called. 


Rockville Centre, N. Y. 


Bond Offering—Robert T. Eich- 
mann, Village Treasurer, will re- 
ceive sealed bids until 2:30 p.m. 
on May 13 for the purchase of 
$80,500 general improvement cou- 
pon or registered bonds, not ex- 
ceeding 5% interest. Dated April 
1, 1947. Denominations $1,000, one 





by the Marine Trust Co., Buffalo. 


for $500. These bonds.are due 
April 1, as follows: $6,500 in 1948, 





certified check for $9,000, payable | 





$7,000 in 1949, $8,000 in 1950 to| 
1952, $5,000 in 1953 to 1957, and 
$3,000 in 1958 to 1963. Rate of in- 
terest to be in a multiple of % or 
1/10 of 1%. Principal and interest 
payable at the Rockville Centre 
Trust Co., of Rockville Centre. 
the bonds will be valid and legal- 
ly binding general obligations of 
the Village. Said bonds will be de- 
livered at New York, N. Y., or at 
such other place as may be agreed 
with the purchaser about May 27. 
The approving opinion of Vande- 
water, Sykes & Heckler, of New 
York City will be furnished the 
purchaser, without cost. A certi- 
fied check for $1,610, payable to 
the Village, is required. 


Scarsdale Union Free School Dist. 
No. 1 (P. O. Scarsdale), N. Y. 
Tax Increase Propesed — The 

budget for the 1947-1948 school 
year, as presented at the annual 
district meeting on May 6, pro- 
vides for a tax rate of $17.682 per 
$1,000 of assessed valuation, an in- 
crease of $1.2514 over the rate for 
the year ending June 30 next. 


Triborough Bridge Authority, N. Y. 


Bonds Publicly Offered—Roose- 
velt & Cross, Inc., of New York, 
are offering a block of $300,000 
24%,% serial bridge revenue bonds 
due from 1959 to 1974. The bonds 
are priced to yield from 1.70% to 
2.05%, according to maturity and 
are interest exempt from all Fed- 
eral and New York State income 
taxes. 


Utica, N. Y. 

Bond Offering—Sealed bids will 
be received until noon (DST), on 
May 15, by Thomas J. Nelson, City 
Comptroller, for the purchase of 
the following coupon or registered 
public improvement bonds aggre- 
gating $750,000: 


$241,000 Series A bonds. Due on 
May 1; $13,000 in 1948, and 
$12,000 in 1949 to 1967. 


30,000 Series B bonds. Due $2,000 
from May 1, 1948 to 1962. 


200,000 Series C bonds. Due $20,- | 
000 from May 1, 1948 to 1957. 


279,000 Series D bonds. Due on 
May 1; $57,000 in 1948 and 
1949, and $55,000 in 1950 to 
1952. 


Dated May 1, 1947. Denomina- 
tion $1,000. Interest rate is not to 
exceed 4%, payable M-N. Rate to 
be in multiples of % or 1/10th of 
1%, which must be the same for 
all of the bonds. Principal and 
interest payable at the office of 
the City Treasurer. The approving 
opinion of Vandewater, Stykes & 
Heckler, of New York City, will 
be furnished to the successful bid- 
der without cost. A $15,000 certi- 
fied check, payable to the city, 
must accompany the bid. 


NORTH CAROLINA 


Tarboro, N. C. 


Bond Sale—The $34,000 water 
and electric system bonds offered 
for sale on May 6—v. 165, p. 2466 
—were awarded to the Branch 
Banking & Trust Co., of Wilson, 
as 1%s, at a price of 100.019, a 
basis of about 1.497%. Dated May 
1, 1947. . Denomination $1,000. 
These bonds are due May 1, as 
follows: $2,000 in 1950 and 1951, 
and $3,000 in 1952 to 1961. The 
next highest bidder was the First 
Securities Corp., Durham, and 
Campbell, Phelps & Co., jointly, 
for $10,000 1%4s, and $24,000 1's, 
at a price of 100.00. 


NORTH DAKOTA 


Gackle, N. Dak. 


Bonds Sold—An issue of $165,- 
000 water works system bonds was 
sold recently to local investors. 


Sutton, N. Dak. 


Bonds Voted—At an election on 
April 19 the voters authorized an 
issue of $8,000 community hall 
construction bonds. 


Alliance, Ohio 


Bonds Voted—At the primary 
election on May 6 the voters are 
said to have approved the issu- 





ance of $700,000 hospital bonds. 


Alliance Sch. Dist. (P. O. 
Alliance), Ohio 

Bonds Voted—tThe District Clerk 
states that at the primary election 
on May 6 the voters approved the 
issuance of $1,100,000 school bonds. 

Bonds Defeated—At the same 
time the voters turned down pro- 
posals calling for the issuance of 
bonds totaling $200,000. 


Butler Township School District 
(P. O. Vandalia), Ohio 
Bond Election—At an election 
on June 12 the voters will consider 
an issue of $330,000 school build- 
ing bonds. 


Caledonia School District, Ohio 


Bond Election — At an election 
on May 13 the voters will consider 
an issue of $9,000 building bonds. 


Cleveland, Ohio 


Bond Sale—The following bonds 
totaling $6,100,000, offered for 
sale on May 6—v. 165, p. 2189— 
were awarded to a syndicate com- 
posed of Lazard Freres & Co., 
Goldman, Sachs & Co., Kidder, 
Peabody & Co., Union Securities 
Corp., Hemphill, Noyes & Co., L. 
F. Rothschild & Co., all of New 
York, Schoellkopf, Hutton & Pom- 
eroy, of Buffalo, Francis I. du Pont 
& Co., Newburger, Loeb & Co.., 
both of New York, Fidelity Union 
Trust Co., of Newark, Minsch. 
Monell & Co., G. H. Walker & Co., 
both of New York, Merrill, Turben 
& Co., of Cleveland, and C. S. 
Ashmun & Co., of Minneapolis, as 
134s, at a price of 101.286, a net 
interest cost of about 1.6455%: 
$500,000 street improvement 

bonds. Due $50,000 from Nov. 
1, 1948 to 1957. 

50,000 park improvement bonds. 
Due Nov. 1, in 1948 to 1960. 

400,000 market house construc- 
tion and equipment bonds. 
Due $20,000 from Nov. 1, 1948 
to 1967. 

750,000 airport bonds. Due Nov. 
1, from 1948 to 1967. 

250,000 recreation centre con- 
struction bonds. Due on Nov. 
1, in 1948 to 1969. 

150,000 hospital bonds. Due on 
Nov. 1, from 1948 to 1970. 

300,000 various department 
buildings improvement bonds. 
Due $12,000 from 1948 to 
1972. 

400,000 lake front improvement 
bonds. Due $16,000 from Nov. 
1, 1948 to 1972. 

750,000 sewage disposal bonds. 
Due $30,000 from Nov. 1, 1948 
to 1972. 

1,000,000 rights-of-way and san- 
itary storm water sewer 
bonds. Due $40,000 from Nov. 
1, 1948 to 1972. 

1,200,000 bridge construction 
bonds. Due $48,000 from Nov. 
1, 1948 to 1972. 

200,000 health center improve- 
ment bonds. Due $8,000 from 
Nov. 1, 1948 to 1972. 

150,000 street opening and relo- 
cation bonds. Due $6,000 from 
Nov. 1, 1948 to 1972. 


Dated May 1,-1947. Denomina- 
tion $1,000. The next highest bid- 
der (also for 134s), was a syn- 
dicate headed by Blyth & Co., and 
Stranahan, Harris & Co., Inc., 
offering a price of 100.92. 


Conneaut Local School District, 
Ohio 
Bonds Defeated—At the May 6 
primary election the voters re- 
fused to authorize an issue of 
$740,000 school building bonds. 


Dayton City School Dist., Ohio 

Bond Offering — C. L. Borg- 
hardt, Secretary of the Board of 
Education, will receive sealed 
bids until noon on May 20 for the 
purchase of $2,000,000 1%% 
building fund coupon bonds. 
Dated June 1, 1947. Denom. $1,- 
000. These bonds are due $80,000 
from Nov. 1, 1948 to 1972. Bidder 
may bid for a different rate of 
interest in multiples of 4 of 1%. 
Principal and interest payable at 
the office of the fiscal agent of 
the Board, in New York City, or 
in Dayton, at the option of the 
holder: The favorable opinion of 
Squire, Sanders & Dempsey, of 





Cleveland, will be furnished. A 
certified check for 2% of the 
amount of the bond bid for, pay- 
able to the Clerk-Treasurer, is 
required. 


Euclid City Scheol strict (F. O. 
Euclid), Ohio 

Bonds Voted—The Clerk of the 
Board of Education states that the 
voters approved the issuance of 
the $1,850,000 building bonds sub- 
mitted at the primary election on 
May 6. 
Franklin County (P.O. Columbus), 


Ohio 

Bond Offering—Sealed bids will 
be received urtil 10 am. (EST), 
on May 23, by G. Ernest Little, 
Clerk of the Board of County 
Commissioners, for the purchase 
of $39,900 Sewer District Franklin 
No. 1, Improvement No. 209 bonds. 
Interest rate is not to exceed 3%, 
payable M-S, expressed in a mul- 
tiple of 4% of 1%. Dated June 1, 
1947. Due $900 on March 1, and 
$1,000 on Sept. 1, 1948, and $1,000 
on March and Sept. 1, 1949 to 
1967, incl. Principal and interest 
payable at the County Treasurer’s 
office. No bid is to be for less 
than par and accrued interest, A 
certified check for 1% of the par 
value of the bonds bid for, pay- 
able to the Board, is required. 

Bond Offering—G. Ernest Lit- 
tle, Clerk of the Board of County 
Commissioners, will receive 
sealed bids until 10 a.m. on May 
23 for the purchase of $60,000 post 
war planning bonds, not exceed- 
ing 3% interest. Dated June 1, 
1947. Denom. $1,000. These bonds 
are due $6,000 March and Sept. 1, 
i948 to 1952. Rate of interest to 
be in multiples of %4 of 1%. Prin- 
cipal and interest payable at the 
Country Treasurer’s office. Pur- 
chaser must pay charges, if any, 
for delivery outside the City of 
Columbus. A certified cheek for 
1% of the par value of the bonds 
bid for, payable to the Board of 
County Commissioners, is re- 
quired. 


Fremont, Ohio 
Bonds Voted—It is stated by 
the City Clerk that at the primary 
election on May 6, the voters ap- 
proved the issuance of the $700,- 
000 sewage plant improvement 
bonds. 


Kinsman Township Local Sch. Dist. 
(P. O. Farmdale), Ohie 

Bond Sale—The $85,000 -build- 
ing bonds offered for sale on 
May 3—v. 165, p. 2189—were 
awarded to Hayden, Miller & Co., 
ot Cleveland, as 2s, at a price of 
100.831, a basis of about 1.925%. 
Dated Jan. 1, 1947. Due on May 
and Nov. 1, from May 1, 1948 to 
Nov. 1, 1971. Interest payable 
M-N. Second best bidder was 
Fahey, Clark & Co., offering 
100.29 for 2s. 


Louisville Local Sch. Dist., Ohio 

Bond Sale—The $250,000 school 
bonds offered for sale on May 
5—v. 165, p. 2326—were awarded 
to Fahey, Clark & Co., of Cleve- 
land, as 2s, at a price of 101.784, 
a basis of about 1.808%. Dated 
May 1, 1947. Denomination $1,- 
000. These bonds are due from 
1948 to 1968. The next highest 
bidder was Field, Richards & 
Co., for 2s, at a price of 100.892. 


Mayfield Heights, Ohio 

Tenders Wanted — Kenneth CC. 
Teachout, Village Clerk, will re- 
ceive sealed tenders until noon on 
May 28 of offers to sell refunding 
bonds of 1936. 
purchased at the lowest price and 
approximately $9,000 is available 
for such purchases. 


McKean Local School District 
(P. O. R. D. No. 3, Newark), 
Ohio 

Bond Sale—The $15,000 build- 
ing unlimited tax bonds offered 
for sale on May 5—-v. 165, p. 2189 


—were awarded to the Ohio Co.,! 


of Columbus, as 1%4s, at a price of 
100.50, a basis of about 1.684%. 
Dated May 1, 1947. Denomina- 
tion $1,000. These bonds are due 
Nov. 1, 1948 to 1962, inclusive. In- 
terest payable M-N, 
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Minerva Exempted Village 

School District, Ohio - 

Bond Sale—The $50,000 stadi- 
um bonds offered for sale on May 
5—v. 165, p. 2189—-were awarded 
to: Field, Richards & Co., of 
Cleveland, as“1%s, at a price of 
101.33, a-basis of about 1.57%. 
Dated” May 1, 1948. Denomina- 


Aion $1,000. These bonds are due 


Dec. 1; in 1948 to 1963. The next 
highest bidder was Braun, Bos- 
worth & Co., Inc., for 1%s, at a 
price of 101.078. 


New Philadelphia, Ohio 

Bonds Authorized—An issue of 
$100,000 municipal airport im- 
provement bonds has-been author- 
ized by the City Council in the 
expectation of a $104,000 grant by 
the Federal government. All of 
the funds would be used to fi- 
nance improvements to the mu- 
nicipal airport. 


Parma (P. O. 6611 Ridge Road, 

Cleveland 9), Ohio 

Tenders Wanted — Josephine 
Baker, City Treasurer, will re- 
ceive sealed tenders until noon 
on May 26 of offers to sell re- 
funding bonds, dated Oct. 1, 1936. 
About $40,000 is available for that 
purpcse. 


Richfield Township Local Sch. Dis!. 
(P.O. R. F. D. Malinta), Ohio 
Bond Sale—The $110,000 build- 

ing bonds offered for sale on 

May 5—v. 165, p. 2326— were 

awarded to J. A. White & Co., of 

Cincinnati, as 2s, at a price of 

101.39, a basis of about 1.872%. 

Dated April 1, 1947. Denomina- 

tion $1,000. These bonds are due 

on Nov. 1, in 1948 to 1970. The 
next highest bidder was Fahey, 

Clark & Co., for 2s, at a price of 

101.313. 


St. Clairsville Local Sch. Dist. 
(P. O. St. Clairsville), Ohio 

Bond Sale—The $200,000 build- 
ing bonds offered May 6—v. 165, 
p. 2326 — were awarded to the 
Ohio Company of Columbus, as 
1%4s, at a price of 101.23, a basis 
of about 1.62%. The bonds are 
dated April 1, 1947 and mature 
$5,000 on April 1 and Oct. 1 from 
1948 to 1967 incl. 


Smith Local School Dist. 
Sebring), Ohio 

Bond Offering — Sealed bids 
will be received until noon on 
May 21 by Rhea Emmons, Clerk- 
Treasurer of the Board of Edu- 
cation, for the purchase of $120,- 
C00 2% coupon school bonds. De- 
nom. $1.000. Dated May 1, 1947. 
Due $6,000 from Dec. 1, 1948 to 
1967, inclusive. Bidders may spe- 
cify a different rate of interest in 
a multiple of ™% of 1%. Principal 
and interest (J-D) payable at the 
Alliance First National Bank, Al- 
liance. Bond attorney’s opinion 
at option and expense of the suc- 
cessful bidder. A certified check 
for 1% of the bonds offered, pay- 
able to the District, must accom- 
pany the bid. 


Steubenville, Ohio 

Bond Offering—-T. J. McDonald, 
City Auditor, will receive sealed 
bids until noon (EST) on May 23 
for the purchase of $51,000 3% 
park and playground bonds. Dated 
June 1, 1947. Denom. $1,000. These 
bonds are due Oct. 1, as follows: 
$6,000 in 1948, $5,000 in 1949 to 
1957. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of 4% of 1%. Principal and 
interest payable at the City Treas- 
urer’s office. The approving opin- 
ion of Squire, Sanders & Dempsey, 
of Cleveland, will be charged to 
the City.. A certified check for 
$525, payable to the City, is re- 
quired. 


Utica-Washington LocalSch. Dist. 
(P. O. Utica), Ohio 

‘Bond Sale—The $216,000 build- 
ing bonds offered May 7—v. 165, 
p. 2189—were awarded to J. A. 
White & Co., of Cincinnati, as 2s, 
at a price of 101.832. The-bonds 
are dated May 1, 1947 and mature 
$4,000 on May 1 and $5,000 on 
Nov. 1, from 1948 to 1971 incl. 
Second high bid of 101.66 for 2s 
was made by Braun, Bosworth & 
Co. 


(P. O. 


Vanlue, Ohio 

Bond Offering — Daniel E. 
Crates, Village Clerk, will receive 
sealed bids until noon on May 16 
for the purchase of $5,500 5% 
municipal building bonds. Dated 
May 1, 1947. Denom. $550. These 
bonds are due $550 May 1, 1948 to 
1957. Bidders may bid for a dif- 
ferent rate of interest in multiples 
of % of 1%. A certified check for 
$100, is required. 


Walnut Township Local Sch. Dist. 
(P. O. Millersport), Ohio 

Bond Sale — The $40,000 con- 
struction bonds offered May 5— 
v. 165, p. 2467—-were awarded to 
the Ohio Company of Columbus, 
as- 1%s, at a price of 100.456, a 
basis of about 1.70%. The bonds 
are dated June 1, 1947 and mature 
$2,000 on Oct. 1 from 1948 to 1967 
incl. Second high bid of 100.147 
for 13%, was made by J. A. White 
& Co. of Cincinnati. 


Youngstown School District (P. O. 
Youngstown), Ohio 

Bonds Voted—It is stated by. the 
Clerk-Treasurer of the Board of 
Education that the $5,400,000 con- 
struction bonds were approved by 
the voters at the election held on 
May 6. 


OKLAHOMA 
Choctaw County (P. O. Hugo), 
Okl 


a. 

Bonds Voted—An issue of $200,- 
000 semi-annual hospital bonds 
was favorably voted at the elec- 
tion held on April 14. 


Stroud School District, Okla. 

Bond Offering — C. B. Wright, 
Superintendent of Schools, will re- 
ceive sealed bids until 4 p.m. on 
May 12 for the purchase of $12,000 
building bonds, not exceeding 3% 
interest. These bonds are due $4,- 
000 in 1950 to 1952. Authorized at 
the election held on April 29. 


Tahlequah, Okla. 

Bond Sale—The following bonds 
totaling $150,000 offered for sale 
on May 1, were awarded to the 
First National Bank & Trust Co., 
and C. Edgar Honnold, both of 
Oklahoma City, jointly: 
$100,000 municipal auditorium 

bonds, at a net interest cost 
of 2.387%. 


40,000 airport bonds, at a net in- 
terest cost of 2.387%. 


10,000 park bonds, at a net in- 
terest cost of 2.00%. 


The next highest bidder was the 
Small-Milburn Co., Calvert & 
Canfield, and R. J. Edwards, Inc., 
jointly, for $100,000, at a net in- 
terest cost of 2.425%, for $40,000, 
at a net interest cost of 2.425%. 
for $10,000, at a net interest cost 
of 2.076%. 


Tahlequah Schoo! District, Okla. 

Bond Sale — The $42,000 build- 
ing, repair, equipment and site 
bonds offered for sale on May 1—- 
v. 165, p. 2467—-were awarded to 
a syndicate composed of the 
Small-Milburn Co., Calvert & 
Canfield, and R. J. Edwards, Inc., 
all of Oklahoma City, as follows: 
$18,000 maturing $3,000 in 1952 to 
1957, as 2s, $12,000 maturing $3,- 
000 in 1958 to 1961, as 2%s, and 
$12,000 maturing $3,000 in 1962 to 
1965, as 24s. The next highest 
bidder was the First National 
Bank & Trust Co., Oklahoma City 
bidding for $21,000 as 2%s, and 
$21,000 2's. 


OREGON 


Albany, Ore. 

Bonds Voted—The City Record- 
er states that at a recent election 
the voters approved the issuance 
of $16,500 municipal airport ex- 
tension bonds by a wide margin. 


Harney County, Burns School Dist. 
(P. O. Burns), Ore. 
Bonds Voted — At an election 
held recently the voters author- 
ized an issue of $250,000 schoot 
building bonds. 


Linn County School District No. 55 
(P. O. Sweet Home), Ore. 

Bonds Voted—At an election on 

April 22 the voters authorized an 











issue of $98,000 building bonds. 





Oregon Local School Dist. (P. O. 
Toledo, Reute No. 5), Ore. 

Bond Ofiering — Erwood S. 
Shanks, Clerk Treasurer of the 
Board of Education, will receive 
sealed bids until 7.30 p.m. on May 
12 for the purchase of $175,000 2% 
building coupon bonds. Dated 
May 1, 1947. Denom. $1,000. These 
bonds are due Dec. 1, as follows: 
$8,000 in 1948 to 1952, and $9,000 
in 1953 to 1967. Bidders may bid 
for a different rate of interest in 
a multiple of %4 of 1%. These 
bonds are authorized at the elec- 
tion held on April 1. Principal and 
interest payable at the Ohio Citi- 
zens Trust Co., Toledo. A certi- 
fied check for 1% of the bonds 
bid for, payable to the Clerk- 
Treasurer, is required. 


Union County School Dist. No. § 
(P. O. La Grande), Ore. 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $20,000 
construction bonds. 


PENNSYLVANIA 


Braddock Hills (P. O. Wilkins- 

burg), Pa. 

Bond Sale — The $27,000 bor- 
ough bonds offered for sale on 
May 5 — v. 165, p. 2467 — were 
awarded to Singer, Deane & 
Scribner, of Pittsburgh. Dated 
May 1, 1947. Denom. $1,000. These 
bonds are due $3,000 from May 1, 
1949 to 1957. The next highest 
bidder was Moore, Leonard & 
Lynch. 


Hazleton, Pa. 

Bond Sale—The $160,000 coupon 
general improvement bonds of- 
fered for sale on May 6—v. 165, 
p. 2326—were awarded to a syn- 
dicate composed of E. H. Rollins 
& Sons, of Philadelphia; Singer, 
Deane & Scribner, and Fauset, 
Steele & Co., both of Pitsburgh, 
as 1%s, at a price of 101.047, a 
basis of about 1.625%. Dated May 
1, 1947. Due $10,000 from May 1, 
1949 to 1964, incl. Interest pay- 
able M-N. Second best bid was 
an offer of 100.661 for 124s, made 
by Blair & Co., Inc., and Moore, 
Leonard & Lynch, jointly. 


Indiana, Pa. 


Bond Sale—The $150,000 coupon 
borough bonds offered for sale on 
May @—v. 165, p. 2467—were 
awarded to Fauset, Steele & Co., 
of Pittsburgh, as 1%s, at a price 
of 100.448, a basis of about 1.185%. 
Dated June 1, 1947. Due $10,000 
from June 1, 1948 to 1962, incl. 
Interest payable J-D. Second best 
bid was an offer of 102.10 for 
1%s, made by E. H. Rollins & 
Sons, and Phillips, Schmertz & 
Robinson, jointly. 


Springfield Township (P. O. Phila- 
delphia 18), Pa. 

Names Fiscal Agent—The Phil- 
adelphia National Bank has been 
appointed fiscal agent for pay- 
ment of principal and interest on 
the recent issue of $450,000 14% 
sewer bonds, due on Nov. 1 from 
1948 to 1967 inclusive.—v. 165, 
p. 2467. 


Swissvale, Pa. 

Bond Sale—tThe issue of $95,000 
bonds offered May 7—v. 165, p.— 
2327—was. awarded to Chaplin & 
Co., Pittsburgh, as 1%s, at a price 
of 101,789, a basis of about 1.295%. 
Dated May 1, 1947 and due on 
May 1 from 1952 to 1968 incl. 
Second high bid of 101.54 for 1%s 
ay: made by S. K. Cunningham 

o. 


Swissvale School District (P. O. 
Pittsburgh, 18), Pa. 

Bond Offering—Sealed bids will 
be received until 8 p.m. (DST), 
on May 13, by W. C. Reader, Sec- 
retary of the Board of Directors, 
for the purchase of $75.000 coupon 
building bonds. Denomination $1,- 
000. Dated May 1, 1947. Due on 
May 1, as follows: $12,000 in 1951, 
$4,000 in 1952 to 1957, $7,000 in 
1958 to 1962, and $4,000 in 1963. 
Bidder to name a single rate of 
interest in a multiple of 4 of 1%. 
The bonds will be sold to the 
highest responsible bidder subject 
to approval of the authorizing 





proceedings by the Department of 


Internal Affairs. No bid for less 
than par and accrued interest or 
for less than all.of-the bonds will 
be accepted. Registerable as to 
principal only. Principal and in- 
terest are payable without deduc- 
tion for any taxes (except gift, 
succession or inheritance taxes) 
levied pursuant to any present or 
future law of the commonwealth. 
The purchaser will receive with- 
out charge the opinion of Burg- 
win, Churchill & Ruffin, of Pitts- 
burgh, that the bonds are valid, 
general obligations of the district 
payable from ad valorem taxes 
levied on all taxable property lo- 
cated within the district, within 
the limits allowed by law. Princi- 
pal and interest payable at the 
First National Bank of Swissvale. 
Enclose a certified check fog $1,- 
500, payable to the district. 


Tinicum Township (P. O. Essing- 
ton), Pa. 


Bond Sale — The $85,000 im- 
provement bonds offered May 5 
were awarded to Schmidt, Poole 
& Co., of Philadelphia, as 1'%s, at 
a price of 101.354, a basis of about 
1.351%. Dated May 1, 1947 and 
due $5,000 on May 1 from 1949 to 
1965 incl. Legality approved by 
Townsend, Elliott & Munson of 
Philadelphia. Second high bid of 
101.03 for 142s was made by Fau- 
set, Steele & Co. 


PUERTO RICO 


Puerto Rico Water Resources 
Authority 


Bond Redemption Notice—It is 
stated by the above Authority that 
all of the outstanding Electric 
Revenue bonds dated Jan. 1, 1944, 
except $320,000 of which mature 
July 1, 1947, and all of the out- 
standing Electric Revenue bonds, 
Series 1945, dated Jan. 1, 1945, 
which bonds are redeemable in 
whole, prior to their respective 
maturities, on any date not earlier 
than July 1, 1947, have been called 
for redemption on July 1, 1947. 
Such call is made in accordance 
with the provisions of Article III 
of the Resolution adopted by the 
Authority on Jan. 7, 1944, and the 
provisions of the Resolution 
adopted by the Authority on May 
16, 1945, under which said bonds 
were issued. The bonds so called 
for redemption consist of $18,490,- 
000 bonds of said issue dated Jan. 
1, 1944, numbered 1,511 to 20,000 
inclusive and $5,000,000 bonds of 
said issue dated Jan. 1, 1945, num- 
bered 20,001 to 25,000 inclusive. 
Payment of (a) the _ principal 
amount of said bonds so called for 
redemption, (b) the interest ac- 
crued thereon to the date desig- 
nated for such redemption, and 
(c) a premium of 4% of the prin- 
cipal amount of each of said bonds 
dated Jan. 1, 1944, and a premium 
of 1% of the principal amount of 
each of said bonds dated Jan. 1, 
1945, will be made on or after 
July 1, 1947, on presentation and 
surrender of said bonds accom- 
panied, unless registered as to 
both principal and interest, by all 
Jan. 1, 1948, and subsequent cou- 
pons at Chemical Bank & Trust 
Co., New York (the Fiscal Agent 
of the Authority under said Reso- 
lution adopted Jan. 7, 1944), or 
at Credito y Ahorro Ponceno, in 
the Municipality of San Juan, 
Puerto Rico. Bonds registered as 
to principal alone or as to both 
principal and interest should be 
accompanied by duly executed as- 
signments or transfer powers in 
blank. Coupons maturing July 1, 
1947, and prior thereto will be 
paid upon the presentation and 
surrender of such coupons. Inter- 
est on said bonds will cease to 
accrue from and after July 1, 1947. 

Holders and registered owners 
of said bonds may at their option 
surrender the same as aforesaid 
at any time prior to July 1, 1947, 
and obtain immediate payment of 
the principal thereof and the pre- 
miums of 4% and 1% respectively. 
Coupons maturing on July 1, 1947, 
will also be paid immediately at 
their face amount if surrendered 
with said bonds, or they may be 
detached and presented for pay- 





ment in the usual manner. 








Paying Agent — The National 
City Bank of New York has been 
named trustee, paying agent and 
registrar for the recent issue of 
$50,000,000 electric revenue bonds 
issued under an indenture dated 
Jan. 1, 1947. 


SOUTH CAROLINA 


Lexington County, Brookland- 
Cayce School Dist. No. 29 (P. O. 
West Columbia), S. C. 

Bond Offering—Sealed bids will 
be received until 8 p.m. on May 
29, by Jack Derrenbacker, Secre- 
tary of the Board of School Com- 
missioners, for the purchase of 
$218,000 coupon school bonds. In- 
terest rate is not to exceed 4%, 
payable M-N. Denomination $1,- 
000. Dated May 1, 1947. Due on 
May 1, as follows: $2,000 in 1948, 
$5,000 in 1949 to 1951, $7,000 in 
1952 to 1954, $9,000 in 1955 to 1957, 
$12,000 in 1958 to 1960, $15,000 in 
1961 to 1963, and $18,000 in 1964 
to 1967. Bidders are invited to 
name the rate of interest which 
the bonds are to bear. The rate 
must be a multiple of % of 1%, 
and must be the same for all the 
bonds. The bonds will be awarded 
to the bidder offering to take 
them at the lowest rate of interest, 
at a price not less than par and 
accrued interest. As between bid- 
ders naming the same rate of in- 
terest, the amount of premium 
will determine the award. Prin- 
cipal and interest payable in New 
York. General obligations. Un- 
limited tax. The School District 
covers the incorporated Towns of 
West Columbia, Cayce and sur- 
rounding suburbs. Purchasers will 
be furnished with the unqualified 
approving opinion of Storey, 
Thorndike, Palmer & Dodge, of 
Boston. The District will furnish 
the bonds. Bid blanks may be 
obtained from the above Secre- 
tary. Enclose a certified check for 
$4,000, payable to the Board of 
School Commissioners. 


SOUTH DAKOTA 
Deuel County (P. O. Clear Lake), 
S.D 


Bond Offering—A. J. Sorenson 
County Auditor, will receive 
sealed bids until 10 a.m. on May 
16, for the purchase of $130,000 
semi-annual hospital bonds, to 
bear not exceeding 2% interest. 
Dated May 1, 1947. Denomination 
$1,000. 


Mitchell, S. D. 

Bond Offering—Arthur Nelson, 
City Auditor, will receive sealed 
bids until 8 p.m. on May 19 for 
the purchase of $350,000 water 
coupon bonds, not exceeding 3% 
interest. Dated April 1, 1947. De- 
nomination $1,000. These bonds 
are due April 1, as follows: $15,- 
000 in 1948 to 1952, $17,000 in 1953 
to 1957, and $19,000 in 1958 to 
1967, or, in the alternative, on 
April 1, as follows: $25,000 in 
1948 to 1957, and $10,000 in 1958 
to 1967. Principal and interest 
payable at any suitable bank or 
trust company designated by the 
successful bidder. The City will 
furnish the approved legal opinion 
of Dorsey, Colman, Barker, Scott 
& Barber, of Minneapolis. A cer- 
tified check for $7,000, payable to 
the City Treasurer, is required. 


Roslyn, S. Dak. 

Bonds Sold—An issue of $20,000 
sewer bonds was sold on May 5 
to the Farmers & Merchants State 
Bank of Roslyn, as 3s, at a price 
of par. Interest payable M-N. 

Stickney, S. Dak. 

Bond Election—An issue of $6,- 
700 water works improvement 
bonds will be submitted to the 
voters at the election to be held 
on May 13. 


TENNESSEE 


Knoxville, Tenn. 


Bond Offerings—R. L. Morrison, 
City Manager, will receive sealed 
bids until noon (EST) on May 14 
for the purchase of the folowing 
coupon or registered bonds 
amounting to $950,000, not ex- 
ceeding 4% interest: 





$750,000 street improvement 
bonds. Due June 1, as follows: 
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$50,000 in 1948 and 1949, 
$150,000 in 1950, $50,000 in 
1951, $5,000 in 1952 to 1958, 
$100,000 in 1959 and 1960, 
$115,000 in 1961, and $100,000 
in 1962. 

125,000 equipment bonds. Due 
June 1, as follows: $30,000 in 
1948, $35,000 in 1949 and 1950, 
and $25,000 in 1951. 

75,000 parks and playgrounds 
bonds. Due June 1, as follows: 
$20,000 in 1948, $15,000 in 
1949 and 1950, and $25,000 in 
1951. 

Dated June 1, 1947. Denomina- 
tion $1,000. Rate or rates of inter- 
est to be in multiples of %4 of 1%. 
Principal and interest payable at 
the Chase National Bank of New 
York. Bonds will be delivered to 
the purchaser on June 1, or as 
soon thereafter as is possible. The 
legality of the bonds will be ap- 
proved by Wood, King & Dawson, 
of New York City, whose opinion 
will be furnished the purchaser 
without cost. A certified check for 
2% of the amount of bonds bid 
for payable to the City, is re- 
quired. 


Lincoln County (P. O. Fayette), 
Tenn. 

Bond Offering — A. E. Simms, 
County Judge, will receive sealed 
bids until 11 a.m. (CST), on June 
5, for the purchase of $160,000 
school coupon bonds, to bear not 
exceeding 3% interest. Dated May 
1, 1947. Denomination $1,000. 
These bonds are due $16,000 from 
May 1, 1948 to 1957. Principal and 
interest payable at the Chemical 
Bank & Trust Co., New York City. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will be 
furnished, without cost to the pur- 
chaser. A certified check for $3,- 
200, payable to L. B. Marks, Trus- 
tee, is required. 


Morristown, Tenn. 

Bond Offering—J. G. Wallace, 
Mayor, states that he will receive 
sealed bids until 1 p.m. on May 15, 
for the purchase of $125,000 
water works extension and im- 
provement coupon bonds, to bear 
not exceeding 3% interest. Dated 
May 1, 1947. Denomination $1,000. 
These bonds are due July 1, as 
follows: $15,000 in 1949 to 1951, 
and $20,000 in 1952 to 1955. Rate 
of interest to be in multiples of 
% of 1%. Principal and interest 
Payable at the City Recorder’s 
office, or at the option of the hold- 
er, at the Central Hanover Bank 
& Trust Co., New York. The bonds 
are the general obligations of the 
Town. The Town will supply the 
approving opinion of Chapman & 
Cutler, of Chicago, and also the 
executed bonds. A certified check 
for $2,500, payable to the City Re- 
corder is required. 


Ridgely, Tenn. 

Bonds Sold—An issue of $40,000 
water bonds was purchased re- 
cently by C. H. Little & Co., of 
Jackson, and the Nashville Secur- 
ities Co., of Nashville, jointly. 


Sevier County (P. O. Sevierville), 


Tenn. 

Bond Offering—lIt is stated that 
U. Henry Ogle, County Court 
Clerk, will offer for sale at public 
auction on May 20, at 10 a.m., an 
issue of $300,000 coupon road 
bonds. Dated April 1, 1947. Due on 
April 1, 1967. 

The bonds will be sold at par 
and accrued interest to date of de- 
livery at the lowest interest cost 
to the County after deducting pre- 
mium, if any. The purchaser will 
bear all expenses of said sale, 
including cost of printing bonds 
and attorney’s opinion as to val- 
idity of same. Delivery will be 
made in Sevierville. A certified 
check for $5,000, payable to the 
County Trustee, is required. 


Tipton County (P. O. Covington), 
Tenn. 


Bonds Sold—The $100,000 high- 
Way bonds offered for sale on 


May 2 — v. 165, p. 2467 — were 
awarded to the Cumberland Se- 
curities Corp., of Nashville, as 2s, 
at a price of par. Dated April 15, 
1947. These bonds are due $5,000 
in 1947 to 1967 inclusive. The next 
highest bidder was Herman Bens- 
dorf & Co, 

Bond Sale Postponed—tThe sale 





of the $50,000 school bonds not ex- 
(ceeding 2% interest, offered at 
the same time—v. 165, p. 2327— 
|was postponed. Interest payable 
J-J. 


TEXAS 


Archer County (P. O. Archer 
City), Texas 

Bond Sale Details—The $150,000 
road bonds awarded to the Dal- 
las Union Trust Co., of Dallas, 
and William N. Edwards & Co., of 
Fort Worth, jointly, as 144s—v. 
165, p. 2327—-were sold at a price 
of par, and mature $30,000 April 
15, 1948 to 1952. 


Comanche Indep. School District 
(P. O. Comanche), Texas 

Bonds Sold — The Secretary of 
the Board of Education states that 
$40,000 construction bonds ap- 
proved by the voters on April 15, 
have been sold as 2s. Dated May 
1, 1947. Due serially in from 1 to 
13 years. 
Concho County (P. O. Paint Rock), 

Texas 

Bonds Defeated—At an election 
on April 19 the voters defeated 
the proposed issue of $60,000 
bonds. 

Galena Park, Texas 

Bonds Purchased—An issue of 
$20,000 park bonds was purchased 
recently by B. V. Christie & Co., 
of Houston. 


Hondo, Texas 

Bond Sale—The $50,000 water 
works revenue bonds offered for 
sale on May 5—v. 165, p. 2191— 
were awarded to the First of 
Texas Corp., of San Antonio, at a 
price of 106.58, a basis of about 
2.319%. Denomination $1,000. 
These bonds are due May l, as 
follows: $6,000 in 1966 to 1971, and 
$7,000 in 1972 and 1973. The next 
highest bidder was Russ & Co., at 
a price of 106.54. 


Jasper Independent School District, 
Texas 

Bond Sale—An issue of $49,500 
refunding bonds offered for sale 
on May 1—v. 165, p. 2327—was 
awarded to the Texas Bank & 
Trust Co., of Dallas, at a net in- 
terest cost of about 1.835%. Dated 
May 15, 1947. Denom. $1,000, one 
for $500. These bonds are due 


May 15, in 1948 to 1957. The next 
highest bidder was Rotan, Mosle 
& Moreland, at a net interest cost 
of 1.973%. 

These bonds were sold at a price 
of par, as follows: $39,500 matur- 
ing May 15, $4,500 in 1948, $5,000 
in 1949 to 1955, as 134s, and $10,- 
000 maturing $5,000 May 15, 1956 
and 1957, as 2s. Interest payable 
M-N. 

Karnes County Rd. Districts (P. O. 
Karnes City), Texas 

Bond Election—It is stated that 
an election will be held on May 
24, to have the voters pass on the 
issuance of the following bonds 
totaling $560,000: $150,000 Road 
District No. 3; $250,000 Road Dis- 
trict No. 5; $70,000 Road District 
No. 8, and $90,000 Road District 
No. 9 bonds. 


Littlefield, Texas 
Bonds Voted — The following 
bonds amounting to $75,000 were 
favorably voted at the election 
held on April 1: $65,000 paving, 
and $10,000 park bonds. 


Olney Independent Sch. Dist., 


Texas 
Bonds Purchased—An issue of 
$100,000 building bonds was pur- 
chased recently by the Dallas 





Union Trust Co., of Dallas. 





Rusk County (P. O. Henderson), 
Texas 
Bond Election—An issue of 
$300,000 memorial hospital bonds 
will be submitted to the voters 
at the election to be held on 
May 24. 


Terrell, Texas 
Bonds Purchased — An issue of 
$110,000 city bonds was purchased 
recently by the American Nation- 
al Bank, of Terrell. These bonds 
were authorized at the election 
held on Feb. 14. 


Wichita Falls, Texas 

Bond Offering — Sealed bids 
will be received until 10 a.m. on 
May 13, by George D. Fairtrace, 
City Manager, for the purchase of 
$500,000 coupon First Mortgage 
Water Works System Revenue im- 
provement of 1947 bonds. Denom. 
$1,000. Dated June 1, 1947. Due 
April 1, as follows: $3,000 in 1950 
to 1953, $4,000 in 1954, $3,000 in 
1955, $4,000 in 1956 to 1959, $3,000 
in 1960, $19,000 in 1961, $20,000 in 
1962, $21,000 in 1963, $20,000 in 
1964, $21,000 in 1965, $22,000 in 
1966 and 1967, $23,000 in 1968 and 
1969, $24,000 in 1970, $25,000 in 
1971 and 1972, $27,000 in 1973 
and 1974, $28,000 in 1975 to 1977, 
$29,000 in 1978, and $30,000 in 
1979. Bidders to name the rate 
or rates of interest in a multiple 
of % of 1%, the said rates not to 
exceed three in number, and no 
single maturity shall have more 
than one rate. The award will be 
made to the bidder who complies 
of $10,000 city hall bonds. Denom. 
with the terms of the sale and 
whose bid offers the lowest net 
interest cost to the City over the 
life of the bonds. Principal and 
interest payable at the Mercantile 
National Bank, Dallas. Register- 
able as to principal only. 

The city reserves the right to 
redeem the bonds of this series 
which mature in the years 1965 to 
1979, in whole or in part, on April 
1, 1964, or on any interest pay- 
ment date thereafter, by paying 
par and accrued interest. 


UNITED STATES 
Municipal Finance Statistics Com- 
piled by Chicago Bank 

The bond department of the 
Northern Trust Co., Chicago, pub- 
lished recently a new booklet en- 
titled “State and Municipal 
Bonds,” an action which was 
prompted by “the current inter- 
est in State and municipal bonds 
and the prospective supply of 
these securities through State 
veterans’ bonuses and _ public 


‘works construction.” 


Contents of the booklet include 
valuable information concerning 
the prospective supply of these 
bonds, a review of World War I 
bonus payments and loan borrow- 
ing, a comprehensive analysis of 
the benefit borrowings of veterans 
of World War II, and a section 
dealing with public works con- 
struction. The text is supported 
by graphs and tables covering all 
the aspects of the various sub- 
jects. 


WASHINGTON 


Cowlitz County, Longview School 
Dist. No. 122 (P. O. Kelso), 
Wash. 


Bond Offering—Gertrude Rivers, 
County Treasurer, will receive 
sealed bids until 11:30 p.m. on 
May 28 for the purchase of $470,- 
000 school bonds, not exceeding 
3% interest. Dated June 1, 1947. 
Denomination $1,000. These bonds 
are due June 1, as follows: $29,000 
in 1949, $30,000 in 1950, $31,000 
in 1951 and 1952, $32,000 in 1953 
and 1954, $33,000 in 1955, $34,000 
in 1956, $35,000 in 1957 and 1958, 
$36,000 in 1959, $37,000 in 1960 
and 1961, and $38,000" in 1962. 
Callable in whole or in part, at 





par and accrued interest, in in- 
verse numerical order, on any 
interest date after five years from 
date of issue. Principal and in- 
terest payable at the office of the 
County Treasurer, or at the fiscal 
agency of the State in New York 
City. The approving opinion of 
Preston, Thorgrimson, Horowitz & 
Turner, of Seattle, approving their 
legality, will be furnished. A cer- 
tified check for 5% of the amount 
of the bid, is required. 


Kittitas County, Ellensburg School 
Dist. No. 401 (P. O. Ellens- 
burg), Wash. 

Bond Offering—Sealed bids will 
be received until 11 a.m. on May 
23, by Lucille Veenhuis, County 
Treasurer, for the purchase of 
$295,000 school bonds. Interest 
rate is not to exceed 4%, payable 
J-D. Denomination $1,000. Dated 
June 1, 1947. Due June 1, as fol- 
lows: $18,000 in 1949, $19,000 in 
1950 and 1951, $20,000 in 1952 to 
1954, $21,000 in 1955 and 1956, 
$22,000 in 1957 and 1958, $23,000 
in 1959 to 1961, and $24,000 in 
1962. Bidders are required to sub- 
mit a bid specifying either (a) 
the lowest rate of interest and 
premium, if any, above par at 
which said bidder will purchase 
said bonds, or (b) the lowest rate 
of interest at which the bidder 
will purchase said bonds at par. 
Principal and interest payable at 
the office of the County Treasurer, 
or at the fiscal agency of the State 
in New York City, at the option 
of the holder. The District reserves 
the right to redeem any or all of 
the unmatured and outstanding 
bonds of said issue at par in in- 
verse numerical order on any in- 
terest payment date on and after 
5 years from date of issue. The 
District has, by resolution of its 
board of directors and by vote of 
the electors therein, in the man- 
ner required by law, irrevocably 
pledged itself to make annual 
levies of taxes without limitation 
upon all the property in the Dis- 
trict subject to taxation in an 
amount sufficient to pay the in- 
terest and principal of the bonds 
as the same shall accrue. The 
bonds will be sold with the opin- 
ion of Preston, Thorgrimson, Hor- 
owitz & Turner, of Seattle, ap- 
proving their legality. Enclose a 
certified check for 5% of the 
amount of the bid. 


Skagit County, Desro Woolley 
School District No. 101 (P.O. 
Mt. Vernon), Wash. 

Bond Sale—The $250,000 school 
bonds offered for sale on May 5 
—v. 165, p. 2191—were awarded 
to The Charles N. Tripp Co., of 
Portiand, and Associates, as 1%s, 
at a price of 100.37, a basis of 
about 1.665%. Interest payable 
M-N. The next highest bidders 


were the Seattle First National 
Bank &*‘ Trust Co., Seattle, and 
Associates, for $153,000 134s, and 
$97,000 2s, at a price of 100.05. 


Wapato, Wash. 

Bond Offering—The City Clerk 
will receive sealed bids until 7.30 
p.m. on May 12, for the purchase 
of $10,000 City Hall bonds. Denom. 
$500. These bonds are due May 1, 
as follows: $3,500 in 1949 and 
1950, and $3,000 in 1951. 


WISCONSIN 


Kaukauna, Wis. 
Bonds Sold—An issue of $450,- 
000 hydro-electric plant bonds was 
sold on April 15. 


Little Chute, Wis. 

Bond Sale — The $50,000 park 
improvement and municipal gar- 
age bonds offered for sale on May 
6, were awarded to Paine, Web- 
ber, Jackson & Curtis, of Chicago, 
and Harley, Haydon & Co., of 
Madison, jointly, as 2s, at a price 
of 101.70, a basis of about 1.813%. 
Denom. $500. These bonds are due 
$2,500 in 1948 to 1967. The next 
highest bid was 100.80, for 2s. 





Waterford, Wis. 

Bond Offering—Archie L. Noble, 
Village Clerk, will receive sealed 
bids until 7.30 p.m. on May 12 for 
the purchase of $30,000 2%% 
sanitary sewerage extension and 
improvement bonds. Dated May 
15, 1947. Denom. $1,000. These 
bonds are due May 15, as follows: 
$4,000 in 1948 to 1952, and $2,000 
in 1953 to 1957. Principal and in- 
terest payable at Noll’s Bank, 
Waterford. A certified check for 
$500, will be required. 


Waukesha, Wis. 

Bonds Sold—Nonie E. Crowley, 
City Clerk, has announced that 
the $200,000 street parking reve- 
nue bonds have been sold. 


CANADA 


Canada (Dominion of ), Canada 

Bills Sold—aAn issue of $75,000,- 
000 treasury bills was sold on May 
8, at an average yield of 0.407%. 
Dated May 9, 1947. These bills are 
due Aug. 8, 1947. 


Canada (Dominion of ) 
Certificates Sold—An issue of 
$40,000,000 deposit certificates was 
sold recently to the chartered 
banks at 0.625%. Dated April 15, 
1947. These certificates are due 
Oct. 14, 1947. 


NEW BRUNSWICK 


Saint John (City and County), 
N. B. 

Bonds Seld—An issue of $878,- 
500 2% and 3% improvement 
bonds was purchased recently by 
Bell, Gouinlock & Co., and the 
Dominion Bank, both of Toronto, 
jointly, at a price of par. These 
bonds are due from May 1, 1948 to 
1972. 


ONTARIO 


Nepean Township, Ont. 

Bonds Sold — J. L. Graham & 
Co., and Anderson & Co., both of 
Toronto, in joint account, were 
recently awarded an issue of 
$432,000 242% bonds at a price of 
97.413, a basis of about 2.77%. The 
bonds mature serially from 1948 
to 1967 inclusive. The Township 
of Nepean directly adjoins the 
City of Ottawa. 


QUEBEC 


Quebec, Que. 

Bond Sale—An issue of $2,526,- 
300 refunding bonds was award- 
ed recently to a syndicate com- 
posed of the Credit Interprovin- 
cial, Ltd., McNeil, Mantha, Inc., 
Societe Generale de Finance, Inc., 
and the Societe de Placement, 
Inc., all of Montreal, at a price of 
96.799, a net interest cost of 
2.648%, for $321,000 maturing in 
1948 and 1949, as 1s; $343,000 
maturing in 1950 and 1951, as 
134s; $953,300 maturing in 1952. 
to 1956, as 2s; $398,000 maturing 
in 1957 to 1960, as 2%s; and $509,- 
400 maturing in 1961 to 1967, as 
2%4s. Dated May 1, 1947. 

St. Marie, Que. 

Bond Sale — The following 3% 
semi-annual bonds totaling $12,- 
000, were sold privately at a price 
of par: 
$7,000 public sewer construction 

bonds. Dated Oct, 1, 1946. Due 
in 1 to 20 years. 

5,000 public sewer extension 

bonds. Dated April 1, 1947. 
Due in 1973 to 1976. 


Sherbrooke, Que. 

Debentures Sold — An issue of 
$275,000 city debentures was pur- 
chased on April 28, by a syndicate 
composed of the Bank of Mon- 
treal, A. E. Ames & Co., Ltd., of 
Toronto, and McTaggart, Hanna- 
ford, Birks & Gordon, Ltd., of 
Montreal, at a price of 99.86, a net 
interest cost of 2.70%, as follows: 
$75,000 maturing in 1948 to 1957, 
as 24%s, and $200,000 maturing in 
1958 to 1962, as 2%s. These de- 
bentures are dated April I, 1947. 





